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LATE  SEEDING  IS 
PROVING  HELP  TO 


I  Al  The  Lookout  I 

CAUTIOUS  LABOR 
POLICY  OF  GOV’T 
PROVING  COSTLY 


Ottawa  Movinjr  Slowly  in 
;  Tackling  Critical  Manpower 
Problems 

ACTS  TO  CURB  STRIKES 

j  Labor  Board  Repudiates  Tram- 
!  ways  Settlement  but  Fails' 
i  to  Censure  Strikers — Delay: 
j  in  Shift  of  Workers 

THK  PPiOBLKM  of  maximum 
ianrl  most  effrefive  use  of  avail- 
lablp  manpower  supplies  for  the  i 
war  effort  is  forcing  itself  inereas-  j 
,  Micly  to  the  forefront  as  the  major 
j  ,’oiuern  of  (iovcriimenlal  author- ' 
j'lies  in  194.1  planning  and  policy! 
t  rleeisions.  'J'he  growing  shortage' 
if  manpower  for  military  needs  j 
ind  essential  services,  the  efforts 


Big  Backlog  in  U.S. 
Paper  Demand 

Unsatisfied  demands  for  pa¬ 
per  to  the  extent  of  l.OOO.eoo 
ton.s  has  developed  in  the 
United  Slates,  de.spitc  regula¬ 
tions  designed  to  limit  con¬ 
sumption.  The  paper  pro¬ 
ducers  are  unable  to  meet  all 
their  orders,  because  of  govern¬ 
ment  restrictions  on  produc¬ 
tion. 

If  present  conditions  continue 
over  the  next  few  months,  says 
the  American  Pulp  &  Paper 
Associ’ation,  some  remedial 
action  will  become  imperative. 


ABITIBI  TO  MAKE 
19  P.C.  PAYMENT 
TO  BONDHOLDERS 


Brings  to  42  P.C.  of  Face  Value 
Total  Distributions  on 
Principal 

BIG  INTEREST  ARREARS 
Over  $33  Million  Owing  — ' 


Manpower  Problems  Are  Pushing 
Conscription  Into  the  Background 

Le.ss  Being  Heard  About  The  Plebiscite  Vote  as 
Criticism  Turns  to  Failure  to  Provide  I^abor  for 
Itssential  War  Industries  —  Opinions  Differ 
Widely  as  to  What  Requirements  for  Overseas 
Replacements  May  Prove  to  be 

By  TEMPUS 

Ottawa.  —  Two  things,  and  only  two  things,  seem  to  be  polit'eal 


TWO  OBJECTIVES 
WERE  ATTAINED 
IN  VICTORY  LOAN 


Minimum  of  .$1.1  Billion 
Topped  by  Over  $100  Million 
— Over  2  .Million  Buvers  . 

- fi 

PUBLIC  SALES  SHORT  1 


CANADA  CEMENT 

Court  approval  of  anoth'’r 

gi  AWICI  irriD  payment  on  face  value  of  .\bilibi 

r  LAll  ij  r  U  IV  D1  Ij  !  Power  &  Paper  Co.  bond.s  brings  to 

42^^  payments  that  have  been  auth- 
DACT  UJ  A  D  17  orlzed  for  senior  securities  of  this 

f  J  ■  If <’0>Ttpony,  which  has  been  in  bank¬ 
ruptcy  since  .September.  19.12. 

-  i  Original  principal  amount  of  lb'’ 

Increased  .Attention  to  Poss- '  bonds  was  .$48,267,ooo,  of  wincii 


Privy  Council  Decision 
Foreclosure  Action  Is 
pected  Shortly 


isiinn  On'  J"'"'***''’®  Of  major  magnitude,  as  we  swing  into  the  last  half  of  Mav. 
T.-  I  "^'Sht  be  called  the  Canadian  Army,  and  the  second,  Canad  an 

Is  r.X-  iTfan  power.  Let  us  look  at  them  for  a  minute. 


Even  Final  Figures  I'nlikely 
to  Show  Individual  Subscrip¬ 
tion  a(  Half  a  Billion  Dol¬ 
lars  I 


ibie  Use  in  Slum  Clearance 
and  Residential  M'ork 


In  the  ease  of  the  army.  Hon.  J.  I,.  Ralston.  Minister  of  National  I  '>9n  at  Half  a  Billion  I)ol- 

Dffence.  forestalled  a  lot  of  critieism-although  he  still  will  get  plen’y  :  lars  i 

—  when  he  jKiinlcd  out  that  the  Canadian  Corps  in  Britain  eouid  be  '  - 

used  like  a  sectional  bock  case,  all-together,  or  in  p.eces.  This  was  ‘he  I  Canada  kept  intact  ita  record  of 

K°big  round  here  for  motvhs.  never  having  failed  to  oversubserms 

that  Prem.er  King,  or  Ral.ston.  or  .McNaughton,  would  never  permit  tlie  .  ,  ,  •  ■  , 

Canadian. .\rm.v  to  be  u.'ed  except  as  a  unit.  ^  loan  objective  within  the  oii- 

The  second  argument,  answered  before  it  was  tittere<l.  was  th.it  S'ttal  limits  set  for  the  campan’i 
Canada  has  not  enougli  reinforcements.  It  was  claimed  that  the  loss  when  the  3-werk  drive  for  the  4':i 
.It  D.eppe  was  SO^'r,  and  that  the  Canadian  army  had  not  suffic  ent  Victory  Loan  —  objective  of  wha.i 
re  nforccment.s  to  handle  this  Situation.  The  fact  of  rourse  is  that  Co!,  i  was  set  at  $1.1  billions — closed  r  ii 
Ra  Sion  probably  has  n  belter  knowledge  of  what  lies  ahead  for  the  ;  Saturday  host  witli  total  .'■ub.scrij- 


jtlies  in  194.1  planning  and  policy  I  reduces  total  by  another  appro.xim- 

I  rleeision.s.  The  growing  .shortage  |  .1943  EARNINGS  DOWN  ;  ^'Hy  59,000,000. 

.  r  •...  .  ■  arrears  accruing  for  Ine  bonrlhoki- 

,  ^1  inanpov.Tr  for  militarv  needs  -  honn  niiinp’ nn  As  of  Ian- 

.  -'I  .-rvic-.,,  ,1,.  cfrcH.  I  c  "rSmjS  L  ,r. 

If  self-.seeking  professional  rle- ;  ,how  a  .substantial  decline  from  the'  '  V  ,  'soc  i ,o  " 

menls  to  exploit  this  shortage  for  1942  level,  there  i.s  encouraging,  bond.s  totalled  ,$26,197,920.  In  ,nddi- 
personal  gain  and  the  hope  of  prospects  for  .some  improvement  in’'”'’-  i'il''if'st  on  ini  crest,  w  ich  ha> 

-7, . . I"", 

of  the  new  workers  in  ]ndii.stry.  j,usiness  i.s  mounting,  .sugge.sting  for  some  11  years,  totaled 

to  profit  from  the  war  and  avoid  (  considerable  activity  as  soon  a.s  the  57.070,424.  This  brought  total  in- 
any  real  .sacrifices,  have  made  ne-  war  is  over.  i  lerest  obligMion.s^  owing  to  botid- 

eessary  definite  decisions  .and  I  fiscal  year,  ended  Xov. ,  holders  to  $.1,1,268.744. 

rlnr.eiif  nnlieiec  n/,vee>,i.,«  .-or.  1-10.  1942,  .sales  showed  a  substantial'  Payment  Tax  Exempt 


$11,101,000  was  retired  through  ,  p.-.-aHn  a, ,i  iviio\\iea„c  oi  w  nat  ties  aiienfi  for  .nc  ,  . , . . . 

n-Pvioiis  nrineinal  navments  in  1911  '  ‘-'^•“adian  Aim.v  than  the  armchair  critics  nnd  lobby  strateg  sts.  It  is  I  tion.s  of  $1,216,930,760  reported, 
and  1941  The  a?c  t  «^  ,  wonderfu  what  marvellous  campaigns  can  he  fought  here  behind  .some  ' 

and  me  ‘  ‘  bnrleywater  ramparts,  with  sparkling  water  for  a  chaser.  In  anv  ever:; 

arelv^T9  00o”oOO^  however  inte’cst  that  there  ore  not  enough  recruits,  and  .hat 

ateij  $J,(KKi,otH>.  However  in, e.esi  .  hr.ngs  us  hack  to  ronscription  aga.n. 


was  set  at  $1.1  billions — clawed  r  ii 
Saturday  l.a.st  witli  total  .'■ub.scrip- 


C.I.M.M.WARNSOF 
THREAT  TO  MINES 
FROM  HIGH  TAXES 


Let  u.s  repeat  the  sequene''  of 


I  Final  rc.sul;  of  file  campaign  is  ex- 
1  pected  to  be  considerably  iiigher  than 
I  the  figure  reported  following  end  of 
'  tlie  drive  on  Saturday  with  un.  - 
,  ported  returns  likely  to  add  to  ‘iia 


eessary  definite  decisions  and 


Aicrnc  AE  ATT  A  HZ  A  if-Ioar-cul  policies  governing  man- '  showed  a  sub.stanlial '  Payment  Tax  Exempt 

WlifiUbUr  UllAnA'l,o,v.r  .,„ppli„  ,„,l  ,.,b„r  Pvp,atn.5p.,™c„,,onpri„.;n», 

j  .  ana  earnings  \vcre  sno\Nn  ai  a  there  have  been  avoided 

-  !"ons.  I  .share  on  the  preferred  despite  heavy  income  lax  charge.s  which 

I’ill  Oncrile  in  Favor  of  ’ll'<'’t  some  changes  imisl  be.  idipact  of  new  tox  rates  in  final  ^vould  have  applied  if  payments  had 


Fear  Industry  Ma.v  be  Serious- j  behind  genuine  concern  over  ‘he 
ly  Jind  Permanently  Crippled  jhc  Canadian  Army.  Mtnd 


thought.  Casualties  were  80  per  ,  cumulative  total.  At,  the  cIo.se  of  r,ri 
cent  at  Dieppe,  therefore  if  C.iti-  Victory  Loan  last  fall  total  .subsettp- 
ada  i.s  to  have  80  per  cent  casual-  I  lions  of  $9,60.246,160  were  irportid. 

tics,  or  any  .such  higli  pcrccir.ige,  but  final  figure  when  books  on  ;ho 

she  will  not  have  enougli  recniit.'.  ,  loan  were  clasfd  added  over  $40  m.I- 

She  will  not  be  able  to  get  them  lions  and  ultimate  official  figure  on 

by  voluntary  methods,  and  there-  |  total  .'nb.scnbcd  w.as  $991,389,060.  (1  1 
fore  we  shall  have  to  have  con-  'basks  of  comparative  .subscriptions  :o 
scription.  Now  there  i.s  a  poli  ical  !  lalC;^t  loan  and  the  3rd  loan,  final 
platform  for  you,  in  [lart  dLsgui.srd  I  aggregate  in  drive  jiLs:  ended  pioh- 
bchind  genuine  concern  over  ‘he  ;  ably  will  come  close  to  $13  billirm 


WhJa/irCoarsJ  hem'’ iXced 

Grain  Plantings  i  ir'evidenr  ThV‘°xmr'"n m  h,  r  f 

-  i'”  'he  wai  pi odiiulion  engineering  and  other  construction  holders  is  .still  ob.s'urc. 


SEE  BIG  FLAX  CROP 


program  i.s  being  revised,  to  cut  projects,  and  there  is  expected  to  be 
down  output  of  son>e  war  mater-  deflinc  in  basincss  of  :m‘c  to  40ey. 


and  possible  benefit  of  relircmnit  of' 
prior  charge.s.  for  these  sceuritics.  i 
is  correspondingly  uncertain.  Th'’ 


K  •  , I  I  inis,  nnd  incrca.se  production  in  ’  •'’bou'd  he  a.ound  correspondinglv  uncertain,  riu' 

,  kpecini  t’orropnniiciK*  .  ..  .  i  ^.jp  Sj.2a  a  preferred  share  level.,  ,  ,,  ,  .. 

tVinnipeg  —  Delayed  by  the  rains,  ,  other  dircetions.  Jliis  will  release  v.hieli  i.s  iho  maximum  that  can  he  |  iko^'tssou  of  th  \hi  i 

«uow  and  cold  weather  of  last  week,  ;  many  workers,  and  .some  of  these  I  earned  under  now  tax  rates.  |  .  .  I.-nn  •  havin,^  bn  n  onnrovo  i 

the  West  has  seen  its  seeding  opera-  i  can't  he  ab.sorbcd  in  undertakings  j  Good  Residential  Demand  I  courts  i.s  now  '^before  Ihi' 

tions  lag  behind,  particularly  m  ihejihnt  arc  being  exiianded.  'riici  e  A  favorable  feature  of  current !  Privy  Council!  w  ith  decision  in  the 

iiorihcrn  areas  where  not  mum -uorc  increasing  need  for  men  j  operations  i.s  the  relatively  good  |  case  expected  in  a  few  weck.s  now. 

win  not an  etrlv  rn-mg  rs  nrat-ic  '  'or  the  milifarv  services,  however.  f  lenient  for  small-home  con- 1  To  forestal  mortgages  aeliou.  ihe 

wilt  not  DC  an  ea-iy  sp.ing,  ..s  piai.ic  c,  .i.  ,  i -struction.  Due  to  technical  progress ,  Ontario  Legislature  in  1941  parsed 


Good  Residential  Demand 


A  favorable  feature  of  current ,  Privv  Council,  with  decision  in  the 


will  not  be  an  early  spring,  as  prairie 


Lacking  Relief 
E  F  FECTS  M'IDESPRE  A  I) 

The  .scriou.s  effect  of  “exorbi¬ 
tant'’  mine  taxation  was  dis¬ 
cussed  at  a  meeting  of  couiu-iliors 
of  the  Canatlian  In.slitule  of  .Min¬ 
ing  Olid  Mclollurgy  ai  an  execu¬ 
tive  meeting  held  in  Montreal 
ihi.s  week.  U  was  cnijihasiscd  that 
no  industry,  and  no  cla-ss  of  men 
are  more  eager  to  sliare  their 
proper  burden  of  war  taxation  and 
that,  indeed,  their  voluntary  eon- 
iributions,  over  and  above  their 
lo.xes,  would,  if  reveoled.  aslonish 


future  of  the  Canadian  Army.  Mind  j  or  about  $200  miilion.s  in  excess  of 
you.  people  are  sincere  wlien  iliey  ■  minimum  objeciivr. 


think  We  lack  sufficient  rcinf.v.ce 
nicnt.s.  But  they  arc  not  cnliir'.y 
unaware  of  the  political  advan:  .\gc.s 
of  decrying  our  war  effort.  They 
simply  say  they  arc  the  real'  tn- 
triots  of  the  country,  and  in  iiirir 


Latest  campaign  clo'^rd  with  a 
b.ing.  new  daily  rccord.s  for  total  sub¬ 
scriptions  being  se:  on  final  2  d.a.is  of 
drive.  Friday'.s  figure  was  $89  622.'oC') 
nnd  Saturday's  topped  tlicm  ail  .v...r 
$31,676,800.  Minimum  objective  of  $1  ! 


opinion  oui  war  effort  is  not  good  billions  was  ii.a.sscd  on  Friday,  sccjnrl 

enough.  It  is  a  matter  of  op.nion.  ;q  (,f  j].,p  campaign,  ciim  i- 

*<■  <•  <•  I  lative  total  at  end  of  that  clay  bc.v.f 

In  my  opinion,  here  is  the  mix  reported  at  $1,126,363,950, 


of  the  matter.  Co!.  Ralston  is  m  ' 
touch  with  the  general  .staff,  and  I 
he  ha.s  some  knowledge  of  wliat  :.s  ■ 


Over  2  Million  Stibscrihrrs 
Number  of  sub.scriber.s  was  set  at. 


alicad  for  both  the  BrilLsh  Army  2.029.164,  thus  achieving  one  of  ;lie 
and  the  Canadian  Army.  Tiiey  'objectives  .set  by  Finance  Minisici* 
probably  will  be  fighting  side  I  Ilslry  for  public  participation  in  I'.'.o 


springs  go,  but  to  the  govcrnmnit  j  ami  iu  .some  fields,  .such  as  coal  |  moratorium 'act  to  prevent  Wore- 

there  will  ^  compensations.  L..„,  j  mii.ing,  luiiibciins  and  fat ming  ;  i-c.,;;fl<>ncc.s  has  been  made  le.ss  cxpcn- ^  closure,  but  on  appeal  to  the  Olitario  ,  ..^r  '  •  a  \  ‘  .  n 

w  heat  ■will  be  sowni,  and  there  wi,l  ,  {i,pre  is  a  serious  shortage.  To- 1  sive,  until  it  can  compote  favorably !  supreme  Court  and  Court  of  Appeals  '  eliei  ed  .at  once,  willscri- 


by  side;  at  least  they  will  no.  be 
too  widely  separated.  Therefore,  he 


loan  of  obtaining  .'ubscriptioas  ircni 
at  least  2  million  Canadians.  Fig'.nes 


know.s  what,  .sort  of  campaign  i.s  '  at  rlose  of  campaign,  however,  ind;- 


br  heavier  plantings  of  coarse  grains  ,  meeting  this  problem,  vevi- !  fn  a  cost  basis  with  other  building  |  the  Ontario  Legislaturc’.s  act  wls  de- 

and  grasses.  The  outcome  of  it  a.l  is  •  •  ...o-nnwer  n-inriiv  da*;-;!  ’  materials,  and  in  addition  offers  ad-  elarrd  ultra  vires  and  final  di’ision 
that  the  -West  will  be  constrained  to  ;  manpowri  p.iaiitx  tiassi-  ^  fireproof  and  niai  announcomont  by  1hefrri\y, 

producing  more  oX  what  is  needed  Tor  |f*cafion  is  ncccssai\,  aiul  js  being  i  costs  arc  lovrer  than  Council,  to  which  the  case  \v;Ct  ap- ! 


the  war  effort.  ;  wurKen  out.  .Announccmeni  mat  ;  most  other  types  of  construction.  pealed.  1  '  ‘V"''!; 

Jianitoba  which  has  ncai'ly  all  its  ,  younger  nun  in  specified  “non-  Coincident  to  increased  attention.  Rpore-ftiiiTalion  Held  I'n  : 

mccd‘mi!a  Tuie  wS'  wS  I  occupations  must  I  ,  Vj 

iception  of  some  of  the  lighter  .soil  work  ,s  Ihe  |  ;.onsidcrable :  ''j''  = 


worked  out.  Announcement  that  j  most  other  types  of  eonstruction. 


wheat  in  the  ground  is  the  in^t  ad-  'osscntial'’  oceupations  must  Irans-  |  ^eirg  given  to  development  of  home- 
\anccd  area  of  the  West,  with  ho  ;  nccontioi  ---.•l-  ic  *u„  eonstruction  department,  there  is 

exception  of  some  of  the  lighter  .'oil  (  .  ”  o.ssen.i.nI  x\oik  j  developing  prospect  of  eonsidcrahlc 

regions  of  southern  Alberta.  Th.e  j  I'l'st  step  toward  fuller  use  of  engineering  work  over  the  next  year 
Fcacc  River  country  is  not  far  be- j  younger  men  in  vital  war  work,  or  .'o.  Plans  of  Ontario  Hydro  for 
hind.  But  while  much  grain  has  been  :  ami  further  measures  are  likel.v  future  development  work  are  an  in- 
sown  in  the  southern  iirahics.  the  develop  later.  stance,  though  any  such  work  would 


ou.'Iy  and  iierniancnlly  cripple  an  j 
industry  ivhieh  i.s  indi.'pensa'ole 
both  to  waging  the  war  and  to  j 
po.'t-war  reconstruction.’’ 

A  statement  issued  following  j 
the  meeting  .suggested  that,  while  | 
the  nian-in-the-strcet  may  com-  ' 
placcnth-  nssumc  thot  all  i.s  well  ! 


coming,  when  it  docs  come. 

This  writer  went  out  on  a  limli 
in  these  columns  months  ago  and 
said  there  never  would  be  a  scemd 


I  cated  that  tlie  other  objective  of  at 
'  Ic.ast,  $600  millions  bring  taken  i  .» 
I  by  individual  sub.'cribcrs  was  not. 
i  reached.  Late  returns  on  pay. roll  ci-  - 


front  in  this  w.ar  in  the  accoted  ,  duction  .'Ubicripiions  were  expeet.-d 
scn.se.  By  that  I  meant  that  there  I  tf>  ■’'"'cil  the  final  figure  on  puol'c 
would  be  no  invasion  of  France  or  participation  in  tlie  leui  but  tii"  a 
the  Low  Countries,  where  im  n  by  '«<'>■<'  inclica tion.s  that  tlie  half  bil- 


•p  toward  fuller  u.sc  of  ^  the  ncxt\-ear  believed  efforts  will  he  ,  tnmorrow.  it  will  employ  hosts  of 

men  in  vital  war  work,  or  ra  Plat;  of  to  hH„g  about  a  v^organiza-  men  idensed  from  war  services 

,,  _ _  _2.  „„  i_  foil  seltlcmeiit  between  tlie  bond-  |  who  would  otlierwi.'^e  !io  without 


sown  in  the  southern  prahics.  the  ,,.yy,.,,  ^  ‘  holders.  ,  employment,  and  that  it  will  pro- 

gc-mination  has  been  poor,  owing  to  j be  reflected  in  next  ycar'.a  earnings  |  ’  "T.'  "  ‘"7'  Y  '!’  ’,  '  ‘’7* 

the  cold  weather.  At  this  writhig  ;  Stiffcr  Policy  Adopted  rather  than  in  current  year’s  results,  bondholdei.  would  be  m  a  ra\oiable  j  m,.  the  debts  of  the  nation,  lo  the 

nn  *uiiv.T  position.  ('onliary.  ill  the  considered  op.n- 

hu't  additional  rains'arc  also  promised  '  On  ^U®Sal  Strikes  j  -Need  for  .Slum -('icarance  j  Earning.s  of  Abitihi  for  1912  arc  j  ion  of  the  institute's  Councillor.', 

!bp  ^niitliei-n  areas  i  /ir  if*  ,  ■  ,  •  From  the  longcr-tcrm  standpoint.,  understood  to  have  shown  a  sub-  :  the  rffeei  of  present  taxation  i.s 

A  ^-enbaH’v  7  ‘'‘Pinl  if  not  greater  import-  outlook  is  dcfiiiito'y  cheering.  In  ■  s,antial  decline  from  ihe  .$5,626,199  .ra  grave  thot.  combined  w  ith 

in7om7  reborn  a  li-rar  uroDor' 'on  '''  *^9'  'o''  effoelive  view  of  attention  being  given  to  use|  profits  figure  (available  for  bond  other  odverse  condition.',  il  may 

-r  wartev  tWa.i  uhear  Wac  ne-'ii  ae-ri-  manpower  HOW  engaged  ill  .  of  cement  in  low-cost  housing,  par-:  interest)  reported  for  1941,  and  not  only  prevent  the  indu.siry 

Ol  Dariey  man  wncat  nas  Ot.ll  .SL-U  .  ....  .  tie.ilarlv  in  eifiea  where  firenrnofi _ r:.„  _ _  1 _  , _  '  frn.n  cerrlnrr  o,  a  nalinnal 


inch  our  troops  fought,  tlicir  wav  *  koii  mark  would  be  readied, 
bloodily  toward  Berlin.  I  still  tliiiii*  I  Every  provinc-  exceeded  it.s  quo'.x 
that  is  so.  and  the  evidence  more  fm'  the  campaign,  loan  hcadquancr; 
and  more  support.s  it.  When  w.i  go  ■'t  Ottawa  announced.  In  Ontario  a 
into  France,  wc'll  be  able  to  cniLe  i  total  of  l,08.a,124  jicoplc  subsen'o'-ri 


into  France,  wc'll  be  able  to  cniLe 
along  fa  .'ter  than  the  Blitz  -ver 
came  out  from  bcliind  the  West- 
wali.  We  may  go  into  Narvik,  Sai- 


$63(i.386.,600,  tliu.s  giving  the  pro'  - 
ince  more  than  half  the  Domii  i.m 
total  boili  in  number  of  .sub.'cri'ot ; .x 


onika,  Sicily,  or  elsewhere,  bir  we  '  and  m  total  amount  subscribed. 


cd.  It  .should  work  mit  well,  as  bar'ic/  i  esscnli.il  nndcrlakings.  Both  the  .  t'cularly  in  cities  'vbPfP  '  profits  this  year  have  been  affected 

‘  ,  ,  ‘  I  «*.  I  •  ,  I  ,\i,  I  construction  is  rcquiicd,  it,  appeals  adi'erseli'  a.s  case  of  other  •  news- 

ts  an  early  crop,  and  most  fanners  \\  ashinglon  and  Oltnwa  Jiovern- 1  ihrr^  will  hr  hraw  ^".'7  •’  ”  "• 

«.4ii  u  tur^  xifK/xot  I  *  a  i  a  .  i  i_  prODaDio  tuat  incro  ujii  nc  nf"av>  print  companies,  by  mcrcasofl  costs. 

r,.e  e'f;  Whe  ^^Hhern  nl  I  "  hich  have  been  off.'ct  only  i-artly 


are  ripe.  The  northern  areas  of  the  ,  jp  recognition  of  the  neecs- 

West  which  grow  the  most  prolnic  i  .  ,  ,,. 

crops  of  coarse  grains  will  need  to  .'"  'n  action  m  eomballing 

get  underway  soon  w'ith  their  seeding  pi'ofession.nl  Iroublc-inakers  in 
operations  or  the  season  will  go  '  labor  ranks,  and  in  taking  a 
down  in  the  records  a.s  a  late  one.  ' stronger  stand  in  slcnmiing  Iho 
A  period  of  warm  dry  weather,  now-  '  undennine 

ever,  would  do  much  to  correct  ine  .  , 

situation.  jpnee-wage  controls. 

In  Sasgatchewan  a  big  incrca.se  in  !  *  open  defiance  by  .lohn  I,, 
the  flax  acreage  Is  now  forecasted,  j  Lewis  in  the  I’nilcd  .Stales  of 
Jt  will  be  a  real  factor  in  overcoming  !  (lovernmenlal  a  ii  t  hori  1  y  lias 
the  harvesting  deficiencies'  of  'ba,.  ^  head  the  conflict  be- 

provincc.Flax  isanahnost^  ^  Washington  control  aiillior- 

bine  crop.  It  ripens  later  than  wheat,  , 

and  the  seeds  do  not  fall  easily  Iroiii  •I'*"'  •''•'•'I  eerlam  rlcincnls  in  L..S. 
the  bolls.  In  fact  some  fields  of  flax  labor  ranks  that  have, pcrsistcnilv 
which  were  not,  combined  until  this  j  .idopled  belligerent  and  law-defy- 
spring  showed  heai'y  yields.  It  was  liolieics  ip  hope  of  gaining 

the  most  profitable  crop  in  the  \  personal  power.  The  I'.S. 

last  vear,  but  it  requires  clean  land.  ' .  , 

„  (lOvernment  has  refused  to  accede 


Continued  on  page  4 


by  recent  $4  price  increa.se. 


other  odverse  condition.',  il  may 
not  only  prevent  the  indu.siry 
from  .'erving  a.'  a  national  hul- 
tre.s.'  at  Ihe  close  of  the  war  but. 
for  some  mine.',  \\  ill  make — indeed  i 
is  already  making  --  continuance  i 
Continued  On  Page  4 


are  not  likely  to  butt  our  ii' .d'> 
against  the  suiier-dcfcncrs  *of 
France. 

*{•  +  •»• 

Now  then  if  we  are  going  to  de¬ 
ploy,  then  hit  hard  where  the  oliirr 


Bijt  Life  Insurance  Subscriptions 

.4nnoum-cmriit  was  made  by  J  n, 
Parker,  prc.'ldent  of  Canadian  I.ifi 
IiLsurancc  Officcr.s  Association,  tlias 
life  in.'iirance  companies  had  pa.s.r  1 


fellow  is  weak-if  in  fac;.  we  arc  previou.s  achievements  m  the.r 

going  to  fight  a  smart  and  inie'..i-  i -'Hi’POri  of  tlie  latest  lean,  invcs,.;.g 


the  most  profitable  crop  in  the  V/cs: 
last  year,  but  it  requires  clean  land. 
Buildings  Shortage  Serious 
Despite  the  much  publicized  labor 
shortage  on  the  prairies,  many  farm 


lo  Lewis’  demand  for  “special’’ 
consideration  of  his  efforts  lo  get 


authorities  are  convinced  that  the  '  wa.ge  concessions,  and  has  taken 
scarcity  of  building  materials  is  a  ;  Itie  .stand  that  the  (.iovernmenl 
much  greater  deterrent  on  produc-  ^vill  combal  any  move  to  tic-up 
lion.  Farmers,  for  example,  have  been  .  (.sspnlial  war  production,  or  ig- 

asked  to  produce  vastly  greater!  ,  _ 

quantities  of  pigs,  livestock,  ixiultiy  i  ”  ,  ,  , 

and  dairy  products.  Most  farmers  aro  .  mental  aulhoiily.  .\nv  retreat  by 
quite  agreeable  to  increasing  their  Washington  --  and  .such  retreat 
output,  but  lack  of  building  material  hasn’t  appeared  likely  —  would 
appears  to  bo  the  real  bottleneck.  |  |,f,yp  far-rcaching  repercussions 
At  a  meeting  of  farm  managers  unleashing  forces  that  might 

the  Canada  Colonization  as.'CCiation  ,,  "  .  ,  ,  . 

at  Winnipeg,  several  of  these  men  '  '"cep  aside  present  pnec- 

sticssed  lack  of  building  material  as  :  wage  control  machinery, 
the  most  serious  factor  holding  down  ^  i»f„*i*,  rn-# 

production  in  their  districu.  G.  H.  Conciliator  Made  Goat 
Dick  from  Lethbridge  reported  that  In  Mtl.-Strike  Case 
his  was  a  region  of  big  farmers  whose 

fustom  it  had  been  lo  deliver  direct  '«  Lnnada,  at  the  same  time,  ^ 
from  the  separator  or  combine  to  the  there  has  been  belated  action 
elevator,  and  that  consequently  there  j  from  Ottawa  disallowing  Ihc 
were  very  few  granaries.  The  re.sult  j  Montreal'  'J'rainways  strike  sollle- 
was  that  wheat  was  lying  out  in  pile*  n,ont  in  an  effort  to  prevent 
(as  much  as  22,000  bushels  in  a  pilei  i  r  ,  i  i 

all  over  the  area,  in  which  losses  s'r'kc  wcaiion  use  bj, 

would  range  up  to  50  per  cent.  union  elements  for  private  gain. 

In  one  district,  63  jier  cent  of  the  Tlic  National  M’ar  Labor  Board 
hogs  farrowed  in  March  had  been  finally  declared  that  tioldcn- 
lost  through  lack  of  proper  hoiising.  exceeded  bis  authority  and 

and  farmers’  orders  for  baby  chicks  ,  ,  •  ,  ,  *  ,  ■  ‘ 

have  been  held  up  until  lumber  could  I  •’•'’d  demand  recogni- 

be  obtained  to  buUd  the  necessary  j  Hon  of  the  C.LO.  union  respon- 
accommodation.  I  siblc  for  the  Montreal  strike. 

During  the  i>ast  four  years  the  :  Lnforlunalcly,  the  fact  that  the 
agricultural  production  of  western  j  wasn't  penalized  for  its 

pnada  has  ^'^^nged  its  obje^ye  It  ,  Montreal  slriko 

Is  becoming  a  business  of  producing  ,  „  ,  ...  „ 

grain  to  feed  on  the  farm.  The  grain  and  got  awav  witli  its  defiance 
delivered  from  the  thresher  or  com-  of  the  tiovernment  authorit.v,  for 
bine  cannot  at  once  be  trucked  to  a  time  at  least,  has  helped  the 
Continued  on  page  4  C.I.O,  in  Monirc.il,  whereas  more 

^ _ _ _ _  I  properly  responsible  labor  leader- 

,  ,  f>  1  r»  ship  sliotild  have  been  given  en- 

Index  on  Bto’k  Page  „  .  ,  I 

_  Contmutd  on  page  4 


Let  Us  Be  Careful 


War  horizons  arc  brighter  but  the  crucial 
stage  is  still  ahead. 

For  Victory’s  sake  let  us  be  rigorously  careful 
in  all  our  spending.  Let  us  not  buy  a  thing  we  can 
possibly  do  without.  Let  us  squeeze  and  save 
every  extra  dollar  we  can. 

Every  dollar  not  spent  for  clothes  or  household 
goods  or  entertainment,  or  even  for  food,  releases 
materials  and  labour  for  the  production  of  ships 
and  planes  and  other  necessary  war  materials. 

Let  us  open  a  bank  account  or  build  up  the 
old  one,  or  take  out  more  insurance,  or  best  of  ail 
buy  more  Victory  Bonds. 

Canada's  war  programme  will  require  more 
money  before  the  end  of  the  year.  Let  us  be 
prepared. 

Every  dollar  saved  helps  the  w  ar  effort. 


Only  the  very  best  nv  can  do  is  flood  enoush  to  pul  beside 
the  ejforts  oj  our  fighting  men. 


The  Wood  Gundy  Corporation, 

Limited 


;  gem  campaign— we  are  noi  going 
'  to  rl?k  any  more  casualties  than 
we  have  to.  Where  in  the  spring 
of  this  year  it  would  co.'i  u.s  a 
!  hundred  thousand  men,  and  wiicre 
'  we  could  take  the  .same  objective 
i  next  fall  with  a  thousand  men, 

]  commonsense  dictates  that  wc'll  do 
j  it  tile  latter  way. 

I  What  I  am  trying  to  say  is  'ha- 
i  tile  Opposition  are  putting  up  hv- 
'  pothetical  liurdles.  they  are  cro." 
j  mg  military  bridges  before  tliey 
I  .SIC  coming  to  them,  and  they  are 
I  envisioning  for  our  men.  the  kind 
I  of  war  they  fought  in  1918.  Tiic 
I  Opposition,  it  .sccm.s  to  me,  s  i  1 
I  thinks  in  terms  of  an  almost  ex- 
j  clitsivcly  khaki  war.  Or  .so  .iiev 
i  seem  to  indicate  from  their  cr.;:- 
'  cism. 

Now  it  stands  to  rca.'on  if  Ral- 
.ston  knows  the  kind  of  war  we 
;  are  going  to  fight,  he  is  perfectly 
'  justified  in  saying  that  Canada  iia.s 
I  sufficient  reinforcements.  Ccriaii.- 
j  ly.  he  more  than  anybody  else, 

I  ought  to  know. 

•»•  +  + 

'  Then  jiart  of  tlie  .strategy  ihry 
1  .say.  will  be  to  fight  Dieppe  all  over 
'  again,  liere  on  Tlie  Hill,  and  tints 


;  in  excess  of  $160  millions.  T!i.s 
brought  total  Invcstment.s  in  gnve.e- 
I  nient  loans  .since  war  began  of  well 
■  over  S600  million.',  he  .said. 

’  Expressing  the  will  of  our  4.000.169 
I  policyliolders,"  Mr.  Parker  sta  cd, 
'  "ive  backed  tlie  attack  in  this  i.i.;’; 

loan  to  tlie  limit  of  our  available  re- 
^  .sources.  On  the  average  today,  ov";y 
I  one  of  tlic'c  iKdicyholders  has  n-.er 
$130  invested  in  Victory  boncii 
I  throiigli  premium  .savings,  rcgarn’.'v.s 
of  individual  invcstment.s  in  the  loan. 

:  “More  than  this,  the  2.000  exp';:- 
'  eneed  life  insurance  .salesmen  .’cd 
.'ale.'- women  who  were  made  avaii.i i 
to  the  govciniiient  for  canvas.'i;',: 
during  the  period  of  the  Fourth  Vie- 
I  tory  Loan,  are  responsible  for  iii.an.v 
I  other  millions.  In  the  Third  \Tc’.  iiy 
I  Loan  they  .stimulated  individual  in- 
'  vestments  of  over  $67,000,000.  and  ,n 
this  loan  the  amount  will  not  be  .Vs; 

'  —indeed,  it  may  easily  total  ovc.‘ 

'  $60  000,000.  " 

I  List  of  subscriptlon.s  during  tlvi 
1  campaign,  amounting  to  $100,000  or 
[over  (not  necessary  full,  for  obvious 
'  reasons  I,  follow; : 

<  0|{|•0l!.\TI0^S 

,  ''■(nnilian  T’luifU’  Kn  IUn  n  v .  .  .  $lo,0DO.oo0 
i  U'HtiMtliHn  N  ith.iial  Kallways 
I  imi.  Tran.^.  4*azi  A.  1. .  J-VOCT,  10(1 


wc.  shall  have  another  Hong:  Kir.'*;  |  imi.  Tians.  can  a.  i. _ 

C'batc  on  the  floor.  There  are  two  i  Ci'n.''oii.Lii.  .Mining  a  .''un  it 
or  three  a.six)ct.s  to  this  kind  of  oi'nnilHn*'  'l•M<•ifn  jVuViwm' 


!  or  three  asixicLs  to  this  kind  of  oinfi.iinn  ’  l•^i<•ifn  jVnViwny 
;  thing.  The  first  is  that  the  Monday  I  ttinnin.vro.s  f.nsi.in  Finni.'. 

'  morning  quarter  backs  will  be  able  | -Nni'nnin  .Minr'.M  i.t.i  a-  .y.^.'in-. .  t. 
j  to  show,  from  a  safe  stance  from  i -^'i'.-.L'n  a'suIv''.'!'.'  a. 

bomb-proof  Canada,  just  how  'hey  i  ,sirri  <■<>.  of  <'nn:i,i,T  .  -i, 

I  would  have  managed  things  .it  '  Mmnin.uni  i,iii.  x-  Siii>5i  . .  4. 

i  Dieppe.  What  the  old  Calgary  F.\  •  I  .YYYm  yinVot’!. 'nf'’’.''''ln:',,i  i ' ' '  I 

I  Opener  used  to  call  the  Churcii  |  .JMnp.'inn  "  inmiu.”  .  )' 

I  Parade  Colonels  will  also  have  their  j  Abitibi  _r<i« r  ,-  ^  P  i|..  r  fo...  i. 
i  innings  over  this  Pyrrhic  victoiv  •  ‘ ■  •  y  ■  •  '}: 

I  ^  t-*  V  1.  t  w*  I  >liaM  inip.’in  \\  .  A  I'.  <  t».  ^  \’‘S.  A. 

1  or  ours  on  the  French  beach.  Xcl  ^Jntario  Papot  subr. 

!  on  the  other  hand,  we  cannot  let  'ran.  i;.-n.  itindii,  co . 

j  any  military  junta  run  the  war  |  Y'|j'  I’aP'  i  fo.  a-  a^.,. 

;  without  being  accountable  to  tiio  ,  jh7ic.m‘'Mininc  &  s'  ;l 
people.  Llojxl  George  comments  on  j  ii.f.  itintrir  itiy  o.,.  a. 

the  .stupidity  of  the  military  au-  |('''’'if<  Fan  uiiin  fo..  ).t'i  ■  .  a. 

thoritics  in  the  last  war.  This  is  1,7 na^if  Pa.  kd’s  ' Lind  "■ 

.'omething  about  which  you  could  Amntc.an  F.an.  Fe.  (llan.i! 

debate  .all  night.  But  there  will  be  |  F..n'.  I’aii'i-  f<>ip..  Ltii.. 

more  heat  than  light  put  into  .racii  j  Y*',’:' Yu  in,' ill’  Ha,  ' 

I  a  debate,  and  it  is  doub.ful  if  at  ((•ntaT-ioi 

the  end  of  such  a  debate,  the  righ:s  Mmurrai  i,.  it.  *  i'..nri 

and  wrong.'  of  Dieppe  will  be  any  i ' toia'dan  fai  x-  I'niinUiy 

more  solved  than  when  the  debate  I  in,p,.,.i;,i  . . . 

started.  I  .Snb.'nli.n  ir.s  . 

But  the  Conservative  policy,  plu.s  :  [’■'‘Ke  lior.«<->  i  .ibr.,  i, mi.tr 
admittedfj'  a  great  deal  of  whole-  'Y,  , 'ir.rsi  a"i!  ■!! 


i 'I’Ih*  JhulBoD  Minin.c  I’k-  S.  ...  :Lbbb.t>i  •» 
j  P.P.  Jibxtrir  fUy  O'*.  Pld... 

I  Swift  ( 'jin.’ull.'i  n  «*o.,  l.t'I  ...  .'LH 
j  Nul  l  St4‘tl  0*v.  UiniilrU. 

(’nnntla  I';ick^is  I„iiDltf*U  ....  :5.D4X>.(Mki 

Ainrrlcan  Oan.  Of*.  .*t.(KH).0(M4 

I  Ooii/J.  Piip6‘r  Pt»l .  ‘j.lLMi.fMBi 

Wnturo?  and  .  •.f'lb.bbO 

national  Hai  vi'stor  (’o. 

(Onlai’iTi  .  ‘J.-M* 

Mcntroal  ) ,.  It.  *  p..wri _  ‘.'..MUi.tMiO 

(‘.'inadlan  (’ai  L'niinduy  ....  'J. (mhi 

{  (’anailian  Indu.’etric.s  Ltd.  ....  2,."t00,0(40 

'  Imperial  Tob.uro  of  L’anada 

1  ^  Sijb.<Mdianr.s  . 

I  PaRo  Jlor.'i^v  1  \ihr.«*  Ltniitrd...  J.lDD.lKMi 
j  Dorn.  OiU'Iotb  I  .ini>lcuni . . . 
lU'onfman  ln{orr.st  !>.  Aaron  J.OtKJ.bUG 


some  patriotism,  appears  to  be  'o  pTuOoii  Fiontunac  oil  0(».  Lid. 


dk'crcdit  Ralston,  discredit  the  vol-  I  McIntyre^  I  oiruiniU'  Mmra - 

tmtary  system,  and  get  conserip-  •x,fH',7“A7r,7  n  x  .  m  i 

tion.  With  conscription  in.  the  Lib-  Fanmba  Fnnmt  f...  i.t.i . 

eral,'  would  be  otit.  Tliat  in  a  nii’'-  i'-  •'  .C'l  »  ."nn.no  l,tu . 

.'hell  is  what  Rll  the  noLe  ts  about.  I  sinE7‘'’Mxnnr'’',rtm  n'J  n 
Col  Ral.'tnii  d(vs  not.  seem  able  :  urm  Tn  s.  Fhrnii.  ll  Fo  . . 
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THE  financial  TIMES,  MONTREAL,  MAY  21',  1943 


Canadian  Workers 

The  Tanks 


GOVERNMENT  TO 
GO  AHEAD  WITH 
TAR  SANDS  WORK 


I  Coal,  Coke  Production  I 
!  Off  For  First  Quarter  j 

Canadian  mines  produced  1,665,85J  ! 

,  tons  of  coal  during  March,  comparer!  i 
j  with  1,610,232  tons  a  year  ago  and  a  i 
I  five-year  average  for  the  month  of 
(  1.381.534  tons,  ihe  Dominion  Biu-eau 
I  of  Statistics  reports.  Production  dur- 


IRVING  GROUP 
PURCHASES  BIG 
TIMBER  TRACT 


In  this  wii  of  machines,  Canadian 
factories  are  participating  with  force. 
Tanks,  armoured  vehicles,  and  many 
other  needed  war  machines  are 
streaming  forth  to  carry  the  fight  to 
the  foes  of  freedom.  Manpower  is 
the  greatest  factor  behind  the  pro¬ 


duction  of  macninc  power— labour 
and  management,  shoulder  toshoul- 
dcr,  in  a  struggle  to  out-ptoduce  the 
Axis.  Throughout  Canada  in  hundreds 
of  branches  six  thousand  men  and 
women  of  the  Bank  of  Montreal  are 
helping  by  war-time  banking  service. 


Initial  Appropriation  of  $500,-  °  N.B.  Railway  Company  Sells 

I  000  Made  for  Oil  Project  at  yem-  totalled  4,^21  tZreomp^^^^  210,000  Acres  on  The  Resti- 
j  Fort  McMurray  with  5.241.510  in  the  coiTcsponding  gouche  River 

!  -  j  period  of  1942.  - 

I  NEW  ABASAND  OFFICERS  |  SECOND  BIG  DEAL 

:  The  federal  government,  in  con-  !  hf  Ma?chl°5942.  ^hlirthe^SplV 'fm- 1  -  .  .  .  . 


210,000  Acres  on  The  Resti- 
gouche  River 

SECOND  BIG  DEAL 


nection  with  its  undertaking  to  a.ssist  :  the  first  three  months  of  this  year 
in  the  development  of  the  tar  sands  totalled  758,000  tons  compared  with 


Executive  Changes  FoV  i  ^g.^g  I  panics,  Limited,  has  been  elected 

International  Paper  Co. !  Mr.  Cullen  stated  that  because  of  president  and  a  director  of  the  same 

New  York.  _  The  board  of  direc-  ■  ttie  tremendous  increase  in  the  de-  company,  E.  S.  Smith,  has  been  ap- 

toes  of  International  Taper  Company  j  tails  of  conducting  the  business  of  pointed  vice-president,  and  ttill  act  as 
at  a  meeting  held  Wednesday,  May  t-he  company,  the  delegation  of  some  managing  director.  Other  members 
12th,  created  a  new  e-xecutive' office,  i  of  his  c.xecutive  duties  was  desirable,  of  the  board  are  H.  R.  Mihier,  K.C., 
“Chairman  of  the  Corporation."  '■  Harrison  R.  Weaver,  who  has  Edmonton;  Aubrey  Davis,  Newmar- 
R.  J.  Cullen,  president  of  the  com-  i  ^^oen  vice-president  of  the  company  {  ket,  and  P.  A.  Thomson,  Montreal, 
pany  and  its  predecessors  for  the  past !  o'trt  its  predecessors  for  the  past  j  Mr.  Smith  will  move  to  Edmonton  lo 
ieven  years,  was  elected  to  this;  seven  years  and  treasurer  for  the  take  direct  charge  of  the  rebuilding 


women  of  the  Bank  of  Montreal  are  ;  near  Fort  McMurray  which  is  being 

helping  bywat-time  banking  service.  carried  on  l>y  Abasand  Oil  Ltd.,  h  ■> 

made  an  initial  appropriation  of 

BANK  or  MONTREAL 

agreement  with  company  whereby  its 
“A  Bank  Where  Smell  Accounts  Are  Welcome"  plant  will  be  rehabilitated  and  oper- 

Modero,  Experienced  Banking  Seiv'ice ... /Af  ff/irs  iVer/*  0/rr,a/i,it  atcd  On  behalf  of  the  government. 

Announcement  has  been  made  of 

_ i  changes  in  direction  and  executive  of 

i  Abasand  Oils.  John  Irwin  of  Mont- 
I  Paper  Company  since  December  j  real,  president  of  Canadian  Oil  Com- 
I  i9,s8.  ’  '  panics,  Limited,  has  been  elected 


in  March,  1942,  while  the  output  for  t  co;,,,  vi°o***™"**a"***h  v;  ' 

the  first  three  months  of  this  year  I  i 

totalled  758,000  tons  compared  With  I  “J  l®"nwa?  r™n  f  ~ 

Rianon  a  vpnr  Brunswick  Railway  Company  is  re-  | 


!  near  Fort  McMurray  which  is  being  i  tons  a  jear  ago.  ported  in  the  sale  of  210.0(W  acres 

carried  on  by  Abasand  Oil  Ltd.,  h  ■>  I  on  the  Restigouche  River  in  north- 

..d.  .n  Mm  o'! NEW  TIMBER  LAWS 

$500,000  and  has  entered  into  an!i'«»»  1  llfllFLlIl  llfl  If  U  stated  that  the  transaction  was  com- 
agreement  with  company  whereby  its  I  nffm  fwr  fiAn/iP  T<An  pleted  early  last  week.  The  area 
plant  will  be  rehabilitated  and  oper-  ;  I'll  |  |M  p|||c|  M  |4|l|c  forms  one  of  the  largest  blocks  of 
ated  on  behalf  of  the  government.  ^  1  U  1  111  I  l/llVu  1  l/ll  freehold  land  in  the  province. 

Announcement  has  been  made  of  AlfYinp/l  l\n/\iriBTA1^  Last  month  it  was  announced  that 
_  i  changes  in  direction  and  executive  of  i  |||||||CH|  P|c||y|ra|  M  j  The  Fraser  Companies  Ltd.,  of  Ed- 
”  i  Abasand  Oils.  John  Irwin  of  Mont-  |  *  1»V  I  111  VU  |  mundston,  N.B.,  has  purchased  the 

er  real,  president  of  Canadian  Oil  Com-  j  _  timber  holdings  of  the  New  Bruns-  I 

panics,  Limited,  has  been  elected  .  .  .  ,,  •!  r’  ii .  f  "  Railway  Company  on  the  To- 1 

of  president  and  a  director  of  the  same  order  -  in  -  Council  Calls  for  bique  River,  comprising  area  of  bo-  : 
e-  company,  E.  S.  Smith,  has  been  ap-  Changes  in  Cutting  Regula*  tween  600,000  and  700,000  acres,  and  | 
of  pointed  vice-president,  and  will  act  as  !  tions  and  In  Licenses  about  40  per  cent  of  the  total  hold-  i 


I  Changes  in  Cutting  Regula*  tween  eoo.ooo  and  700,000  acres,  and 
tions  and  In  Licenses  40  per  cent  of  the  total  hoid-  j 

_  ings  of  the  company. 

Tif-HTiTM  rnMT'wnTC  The  lands  were,  originally,  grant- 1 

IIGHltilv  CON1KOJ.<0  ed  to  the  New  Brunswick  Railway, 

-  I  Company  lo  the  c.'ctent  of  some  2,-  ! 

Quebec,  —  Provincial  government  j  000,000  acres.  The  company  was  re-  j 
has  passed  an  order-in-council  ap-  sponsible  for  what  is  now  the  greater 
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office  and  will  have  genera!  charge!  twelve  years,  was  elected  first  of  the  plant  and  carrying  on  the  test  proving  of  a  new  model  license  Paft  of  the  trackage  of  the  C,P,R.  in  |  y  n  Q  CTIJnC* 

of  the  business  and  will  formulate  vice-president  and  treasurer.  operations.  form  for  cutting  wood  on  Crown  province.  Subsequently,  the  |  Hj  N  |  W  KN 

the  plans  and  policies  of  the  com-j  Ah  other  officers  were  reelected.  Tire  investigation  of  the  tar  sands!  lands,  and  also  for  the  scaling  of  C.P.R.  purchased  these  lines  and'  mam*  a/ 

panv.  I  - - - - —  of  Alberta,  located  near  McMurray,  logs  cut  on  Crown  lands.  lands.  The  lands  were  separated  ip^  TfeFf  IP17P  I  1  nAI> 

John  n.  liinman.  vice-president!  MORE  BIILDCVG  IN  ALTA.  has  been  carried  on  through  cnghi-  a  chance  in  nrovision  with  reeara  1  railways  and  have  been;  Ml  |#h|  ||<  Vh  |  AK|I|{ 

of  the  company  and  its  predecessors'  Edniontoh.  —  Building  permits  eers  of  the  Department  of  Mines  and  licenses  for  culling  of  timber  in  { °P^5^ted  as  a  separate  company,  of ;  *  V  ItUlilU  i  IJ  UrkiMMiX 
for  the  past  fifteen  years,  was' taken  out  in  Alberta  last  year  were  Resources  for  some  thirty  years.  |  .1^-  nrovinee  nrovides  that  Use  I president  is  General!  nil/mm  i  /liT  i*T  1\  /I 

Ceded  president.  He  will  be  the  6.6'~i  higher  in  value  than  those  for  Many  problems  still  remain  to  be  I  o.xploit  the  fores*  I  Mdghen,  Montreal.  vlIQDTA^h  IN  11  P 

eeneral  c.xecutive  and  administrative  1941.  Of  the  total.  .S7. 283. 56.1.  resi-  .solvert  before  nroductlon  on  a  com-  !  _! _ ‘  With  the  second  sale  of  the  com-  k/il  VI*  I  llAlU  All  !/•  V* 


pany.  |  - ; - - - —  of  Alberta,  located  near  McMurray,  logs  cut  on  Crown  lands.  1  laini;.  mv  luims  were  se 

John  n.  liinman.  vice-president;  MORE  BlILDENG  IN'  ALTA.  has  been  carried  on  through  cnghi-  ^  change  in  provision  with  regar.i  railways  and  hav 

of  the  company  and  its  predecessors'  Edniontoh.  —  Building  permits  eers  of  the  Department  of  Mines  and  licenses  for  culling  of  timber  in  |  °P^5^ted  as  a  separate  comp 
for  the  past  fifteen  years,  was' taken  out  in  Alberta  last  year  were  Resources  for  some  thirty  years.  |  province  nrovides  that  lite  li-  I  president  is  ( 

Ceded  president.  He  will  be  the  ee*"!!  higher  in  value  than  those  for  Many  problems  still  remain  to  be  I  censee  has  lo  exploit  the  fores*  1  Meighen,  Montreal 

general  executive  and  administrative {  1941.  Of  the  total.  57,283.563,  resi-  solved  before  production  on  a  com-  |  w-ithin  the  limit,  according  to  .i  I  'Vith  the  second  sale  of  Ih 
officer  of  the  company.  Mr.  Hin-  dcnt/al  structures  made  up  nearly  merdal  basis  can  be  demonstrated,  |  and  each  vear  before  i  the  holdings  i 


gs  cut  on  Crown  lands.  land’s  were  separated 

.  .  .  .  .  ...  I  from  the  railways  and  have  been; 

A  change  111  provision  with  i;egar.i  ,  ^  ^  separate  companv,  of' 

to  licenses  for  cutting  of  timber  n  , president  is  Generali 


within  the  Jimit,  according  to  a!  With  the  second  sale  of  the  j 
working  plan,  and  each  year,  before  |  ®  lands,  the  holdings  m  h^w  j 

starlintr  nnv  fiittinp’  nneratinns  has  BlUIlSWlCk  HOW  amOUIlt  tO  677.000, 


man,  who  has  been  with  the  com- i  half  or  .53,466,781;  institutional  $1,-}  under  which  marketable  products  •  opg^ations  has  ^roount  to  677.000,  .  .  j  •  more  men  he  would  be  a 

pany  for  over  thirty  years,  has  been  553.427;  commercial  5731,780  and  in-,  such  as  gasoline,  fuel  oil,  diesel  oil,  i  re  secure  from  the  Minister  of  I  “vres.  Some  years  ago  a  tract  of ,  Logging,  Farming  and  Mining  production  this  summer, 


I  nia  Mining  &  Smelting  Company 
I  might  conceivably  be  producing  4500 
tons  daily  instead  bf  barely  half  thaS 
amount  if  prompt  attention  had  been 
given  to  its  pleas  for  labor  assistance. 
Private  zinc  mines  are  also  seriously, 
handicapped,  and  Charles  Man*, 
president  of  Zincton,  Ltd.,  stated 
this  week  that  if  he  was  given  30 
more  men  he  would  be  able  to  double 


president  of  Canadian  Internationa!  dustrial  5264,759. 


Dividend  Declarations 


etc.,  can  be  produced. 

Agreement  With  Smelters 


to  secure  from  the  Minister  of  |  oume  jears  ago  a  uuci,  , 

Lands  and  Forests  the  authorization  j  ^-000  acres  was  sold  to  the  Fraser 
to  carry  them  out.  Such  authoriza-  !  Ltd. 


.  .  I  t'ort  "'ill  determine  the  quantity  to  '  Sale  Price  Not  Stated  i 

Last  year  the  government  entered  ,  be  cut,  indicate  the  cutting  areas  i  .p,  nmnnnf  nf  mnnav  invnivo.i  in  ' 

mto  an  agreement  with  Consolidated  -nd  mention  the  conditions  nertain-  I  .  Lie  amount  of  money  mvohed  ini 

Mining  and  Smelting  Company  of  Tn^oth  cutting  and  S 

So^ts^ndSera^d^o^revidJi-e-'  been  one  of  the| 

liable  information  as  to  the  location  sem3m''ima^h' vfar\he lic^nL^^^  oil  distributors  : 

of  areas  which  might  support  the  /hemre  TnJe  "’O  ^  m  1  a"  f 

1 A  rtAA  r*!-  mtra**  fttust  lumabh  DeforG  J UHG  oO.  OF,  lU  devclopcd  many  other  lines  some  of  i 

hZeif  bofore  the  drive,  a  which  are  co.inecte<l  with  f 

f  swom  Statement  together  with  a  re-  products.  He  ks  a  controlling  fj 

was  also  to  sti^y  the  pla,...  jbe  cut-over  area,  giving  in  Canada  Veneers  Ltd,  Saint  J 


yearly 
Hats  riiv. 

$ 


-lois-m:- 
I’aid  raid 


Astmc^ -Surpa.'ifl  Mio^.  T’referrf^t) 

7.G0 

1 . 7:t  n 

July 

-  2 

May 

51 

r-i 

7.00 

-\iffoina  titeel  Corp.,  rrefciTeJ. 

5.00 

I'.oO  .s 

■luly 

1 

o.(M) 

5.00 

Anplo-IIui'onian  . 

.10 

.luly 

112 

Juno 

15 

.20 

a\sj?0(*.  fJrewcrir?,  roninion . 

.'Z:>  q 

June 

oO 

May 

5! 

.50 

1.‘25 

-\tijOc.  Breweries,  TMeforriHl  .... 

T.jmj 

1.75  (, 

.lull 

May 

51 

r. 

7.00 

Jtanque  CanacUenne  Nationalc.. 

rt.no 

l.TiO  f| 

.lune 

15 

5.(10 

7.50 

Iviink  of  Montreal  . 

rt.Oi/ 

i  .oo  n 

June 

50 

5  00 

7..50 

Ban’c  of  No\;i  Scotia  . 

10.00 

L'.aO  q 

July 

15 

7.50 

IJ.OO 

Bank  of  Toronto  . 

3(1.«") 

-.r»0  4| 

June 

May 

15 

5.00 

10.00 

Barbcr-Klli.s  of  Canada  . 

. 12'  .  in 

.  Jutl 

May 

51 

.rto 

Bathurst  I’.  &  P.  Go.,  . 

.25  ci 

June 

Apr. 

.'JO 

..50 

1.50 

Bolding-Corticclli.  Gomnion  .... 

l.«H*  fJ 

July 

.•to 

5.00 

rt.fMi 

Itelillns-Gorticclli.  Fi-Lferrcd  _ 

7.(MJ 

J.T.'i  <i 

.luly 

May 

50 

7.00 

Beattie  Gold  Mines  . 

June 

.*10 

May 

12 

.0-t 

.15 

Borens  Itivcr  Jfliic-.s  . 

.•'"  tnt. 

10 

Mav 

7 

.00 

.u 

Broulan  Pore.  Minos  . 

.0:; 

May 

no 

.00 

.00 

Hruck  Silk  Mills  . 

.10 

.June 

15 

May 

14 

.JO 

.10 

Gan.  Bakeric.'".  LtJ..  I'refcrreil. 

1.25  Int. 

June 

A\)r. 

50 

•J.50 

S.75 

<  an.  For.  Ip\e8t.  Corp.,  Pref.. 

8.00 

l‘,Of>  I| 

July 

J  line 

1 

rt.on 

.s.oo 

•  ‘an.  Intern.  Inv.  Trust.  Prof... 

..5"  .\rr. 

June 

I 

•Mav 

10 

J.oo 

^.00 

•  an.  •.'rushed  Stone . 

.40 

.10  q 

Juno 

15 

] 

.JO 

.40 

D  an.  &  Pom.  Sugar  . 

.‘JO 

June 

May 

15 

.40 

1.15 

production  of  oil  up  to  10,000  or  even 
20,000  barrels  per  day.  Tlie  company 
was  also  directed  to  study  the  plant 


All  Working  Under  Severe 
Handicaps  on  Coast 

CHANGING  CONDITIONS 

SpreinI  Corrrapondence 
Vancouver— National  Selective  Ser¬ 
vice  is  taking  steps  to  weed  out  men 
from  non-essential  jobs  in  British 


P  .11  J,  1  11  ica  c  I  I  QQiumbia  and  place  them  in  occu- 

pic^Sets  He"is  a  coltro'll'Sg  factor  i 8>ve  greater 
in  Canada  Veneers  Ltd.  Saint  John,  I  ^  the  war  effort.  Men  of 


However,  Industry  welcomes  the  re- 
j  cent  evidence  that  the  government  i» 
I  alive  to  the  situation  and  aims  to 
I  provide  relief  by  channeling  labor 
I  from  non-essential  roles. 


LOWER  PROFITS 
FOR  S.  C.  POWER 


I  of  Abasand  Oils,  near  Port  McMur-  ,be  quantities  and  the  description  which  turns  out  much  material  for  '""t'tary  age,  rejected  by  the  military 
I  ray.  in  regard  to  costs  of  production  |  ^be  timber  cut  bv  virtue  of  the  |  aircraft  and  is  one  of  the  largest  !  authorities,  are  being  requu-ed  to  re- 

nenu  of  Us  kind  in  the  i  ^o  the  National  Selective  Ser- 


aiiu  cn.cix:iii.y,  aim  I.W  iiiv«>Li6ui,c  mu  I  jicensc.  and  also  any  other  establishmenU  of  Us  kind  in  the  ,  iNaumnai  oeicuuvc  oci- 

naturc  of  qualities  or  products  that  ,  information  which  may  be  required.  I  Empire,  and,  of  comparativelv  re-  organization  where  they  will  be 
could  be  produced  from  the  bitumen  j  licensee  must  secure  shipping  !  cent  dale,  he  purchased  a  pulp  mill  tnansferred  to  mines  farms  and  for- 

^be  oil  Mnds.  ;  before  the  wood  is  carried  at  Dexter.  N.Y.  on  the  St,  Lawrence  |  industries.  In  this  way  it  is  hoped 

Tlie  invcs,igation  m^caied  that  ^  bis  limits.  If  concurrently  he  |  River.  In  recent  montlis  he  became  I  the  manpower  bottleneck 

the  process  of  Abasand  Oils  for  sep-  j  buvs  wood  from  private  !  associated  with  d'Auteuil  Lumber  ^’bich  has  been  hampermg  produc- 

aratlng  the  bitumen  from  the  sands  i  i  comnanv  which  ooerates  in  Quebec,  tion  on  the  west  coast  for  more  than 


Decline  in  April  Adds  (o 
Cumulative  Reduction  Fiscal 
Year  To  Date 


Ed  that  ;  in  recent  months 'he  became  to  break  the  manpower  bottleneck  Southern  Canada  Power  Ltd.  re- 

'“■•“riculs  or  buir  wood  with  d'Auteuil  Lumber  which  has  been  hampering  Produc-  Po^  r?272T2r^"  wim 

le  sands  i  ,  ^  ,  j-tafe  .<so  under  oath.  1  Company  which  operates  in  Quebec,  tion  on  the  west  coast  foi  more  than  ^P  t  2^  $272,726  as  coinpared  wuh 


aracing  ine  nuumen  iri^m  xiie  sanos  1  Company  which  operates  in  Quebec.  i>oii  on  ine  w^c  co^t  lor  more  tnan  ^  « uu 

was  practica  and  should  peld  rea- |  ^  information  regarding  th.  ,  It  is  understood  that  the  purchase  !  a  year.  The  shipyards  are  also  beuig  $274,727  in 

sonable  results  when  applied  to  a  i  ouantJtv  and  origin  of  the  wood.  I  of  the  210  000  acres  from  the  New  I  called  upon  to  release  for  the  logging  all  chaiges  swplus  for  the  month  vt 
large  scale  plant.  Recoveries  in  the  I  such  statement  will  help  to  deter-  1  Brunswick  Railway  Company  was  j  camps,  mines  and  farms  men  now  on  at  $3,217  as  compared  with 

sepai-ation  plant  had  regularly  run  ;  whether  this  wood  is  free  or  I  made  in  the  name  of  this  firm.  I  them  payrolls  who  previously  had  ex-  $14,457  in  1942  period,  a  declme  of 
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j  over  90  per  cent.  , 

I  Tlie  present  system  of  mining  by  a*  recniHsTno'  smlinP'  iho  nre  ;  P°s®  ibe  new  owner  will  put  these!  The  plight  of  tlie  logging  industry,'  For  the  seven  months  period  ended 
1  light  blasting,  loading  with  power  1  “  order  in  fm’ineil  noints  i  it  is  believed  that  Mr.  Irving  reilected  this  month  in  continued  de-  ;  April  gross  earnings  totalled  $1,874,- 

I  shovels  and  carrying  the  sand  by  j  '  ^  ,  will  further  extend  his  operations  in  cline  in  production  amomitmg  to  i  261  as  compared  with  $1,880,775  in 

trucks  to  the  separation  plant  bad  j  ...  .  ^  I  forestry  activities.  about  25  per  cent  as  compared  with  j  the  previous  year,  and  surplus  for 

proved  practical  under  summer  con-  ,  hilf  i  Some  of  the  lumber  mills  in  the  last  year,  points  up  a  situation  al-  |  the  period  amounted  to  $13,754  as 

HiMnno  hut.  had  unt  hapii  triad  n-ir  ‘‘'C  goveilimeiu,  OU.  |  Ivviucr  hnldiucrs  raad,r  uvatrv  ivall  knncni  .eiimilav  QQ1  re  1040 


not  of  stumpago. 

As  regards  log  scaling. 


While  it  is  not  stated  to  what  pur-  j  perience  in  the  industi'ie.s  mentioned.  '  $11,240. 


The  plight  of  tlie  logging  industry,  j  For  the  seven  months  period  ended 


!  proved  practical  under  summer  con¬ 
ditions,  but  had  not  been  tried  out 


forestry  activities.  about  25  per  cent  as  compared  with  j  the  previous  year,  and  surplus  for 

Some  of  the  lumber  mills  in  the  last  year,  points  up  a  situation  al-  |  the  period  amounted  to  $13,754  as 
vicinity  of  the  new  Irving  holdings  ready  pretty  well  knowi.  Similar  >  against  $72,981  in  1942  period,  a  de- 
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uinuiw,  uuk  Iiau  IJUU  uccii  ciiou  ,  ajer,  of  other  Interested  uartie.S  '•''""•y  uuiumea  j  itrau.v  wcu  iviiun,,.  oiiimai  ;  against  «iz,aoi  in  l»»z  periOQ,  a  oe- 

In  extremely  cold  weather.  Tliis  prob-  i  .  "  forest  workers  contractors  '  been  getting  their  supplies  of  i  conditions  prevail  in  the  base  metal  j  crease  of  $59,227.  Comparative  fig- 
ably  would  only  be  a  matter  of  in-  i  that  ihei  A  should  !  lumber  from  the  tract  purchas- 1  mines,  no'iably  copper  operations.  j  ures  for  April  and  for  7.month  per- 

creased  costs.  The  operating  figures  ‘  re,in„  cd  by  Mr.  Irving.  What  the  ar-  Shortage  iod  follow: 


be  one  general  regulation  for  scal¬ 
ing,  and  that  ail  other  systems 


and  the  general  plant  design  could  j  .  -bat  ali 

used  as  a  ba-sis  for  estimatmg  pos-  ;  bould  be  abrogated 
bUities  of  a  plane  to  operate  on  a  ,  .  ,  ,  . 

1  large  scale.  enacted  that  wood 

The  findings  rejected  the  Wheeler  j  cut  on  Crown  lands  is  to  be  mcas- 
Island  area  as  undesirable  for  ex-  i  nred,  or  scaled,  by  the  sole  diame- 


,  .  ,  Farm  Labor  shortage 

rangoments,  in  the  respect,  under  ^  ....  ,  ...  .. 

Ihe  new  ownership  will  be  has  not  ^be  farm  situation  also  threatens 
'been  stated  be  acute  because  the  higher  wages 

,'  ' _ 1 _  offered  by  the  shipyards  have  re- 

!  suited  in  a  continual  drain  on  man- 

t  f  All/|?n  AflADTIiD  power  from  the  agricultuj'al  areas, 
j  IjVfiCl*  UU/iI\11j1\  I  There  is  a  growing  realization  that 
'  ^  i  production  of  food  will  help  win  the 

IMTCDMAT  DADITDI^'^L  but  the  past  few  months  of 
lIlllltvllAI.  1  Al  fill,  i  neglect  of  the  farm  labor  situation 
i  I  may  have  serious  consequences  in 

j  -  !  this  province,  where  there  is  already 

Net  Equals  S2.18  a  Share  on '  accumulation  of  evidence  iudical- 

■  ^  _  _  _  I  fUrtf  lekce-  ar'rFbQo-ia  ic  W^mcr  TTlaYTfl»n 
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tensive  operations  but  found  in  the  at  tbe  small  of  the  logs.  Ail 
Steepbank  River  area  an  indicated  “^ber  disposilions  of  the  reflations. 


suited  in  a  continual  drain  on  man¬ 
power  from  the  agricultui'al  areas. 


tonnage  of  some  30,000,000  tons  of  oil 
sand. 


particularly  those  contained  in 
order-in-council  2730.  October  13, 


Arrangements  have  been  made  af ogaled,  and  in  future 

ith  o  norenore,  ir.  carrv  i  "’c  provisioHs  of  ordei'-in-rounci! 


with  a  Chicago  company  to  carry  i  '  mbv  4  is  lo  nrevail 

out  a  research  pro^am  on  bitumen,  i  ^  '  "  ’  '  •  ’ _ ^  ' 

including  possibilities  for  crude  oil  j 

j  and  also  for  producing  aviation  gaso-  '  ^laoKiuilon  Steel  Plan 
I  line  and  other  products  by  the  crack-  !  g.  r-  i  n  zx 

ing  process.  One  of  the  difficultie.s  '  Lonfirnietl  Joy  Ultawa  ^ 

for  marketing  is  a  method  to  remove  !  - 

sulphur  from  the  gasoline.  j  R,m,dpmpntBrv  iz>t.tPr.«  Paten 


Preferred  2\gainst  ?2.67 
I*ast  Year 


ing  that  less  acreage  is  being  planted. 


liast  1  ear  l  easiest  labor  market  in  Canada  two 

-  I  years  ago,  in  point  of  supply,  British 

Consolidated  statement  of  Inter-  '  Columbia  is  now  one  of  the  tightest. 


.lul.v  I  Juno  1.5 
June  ‘25  Muy  2S 


SYDNEY  OUTPUT 
NEARLY  DOUBLED 


I  national  Paper  Co.  and  subsidiaries  i  on  the  other  hand  employment  in 

I  Supplementary  Letters  Patent  have  j  for  quarter  ended  March  31,  1943,  :  eastern  Canada  in  war  industrie.s  is 

;  been  issued  to  MacKinnon  Steel  Cor-  !  shows  net  income  of  $2,023,119,  equal  ;  tending  to  decline  and  will  continue 

j  poracion,  Limited,  confirming  a  com-  ■  to  $2.18  a  share  on  929,774  shares  first  j  to  ^jo  so  at  an  accelerated  rate  this 

I  promise  between  the  company  and  |  preferred  stock  outstandhig.  This  ;  year  judging  from  reports  from  Ot- 
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•  Decrease. 

its  preference  and  common  share-  j  compares  with  net  income  con-es-  j  tawa. 


10  Int,  .fwnp  DO  May  iS 
l-’j  f|  .lune  1  May  1.’0 
57’j  C|  .lunn  1  ^Tay  I'O 


i  holders,  agreed  lo  on  Januai-y  28.  ponding  1942  quarter  of  $2,469,895,  |  Changing  wartime  requu'ements  of  | 

!  The  Canada  Gazette  also  carries  no-  equal  to  $2.67  a  share  on  925,966  pre-  ;  industry  in  the  east  is  responsible  for  i 

j  lice  of  issue  of  Letters  Patent  to  Mac-  ferred  .shares.  Gross  Income  declined  j  thJs  tendency,  but  on  the  west  coast  ' 

!  Kinnon  Structural  Steel  Company,  to  $52,122,495  from  $62,013,848  year  |  jg  jjjjeiy  ^^at  there  will  be  a  de-  1 

,  Limited,  date  of  incorporation  being  before.  There  was  a  reduction  of  ap-  |  mand  for  more  ratlier  than  less  man- 


'  I  it  is  likely  that  there  will  be  a  de- 
■  I  mand  for  more  rather  than  less  mau- 
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ITncf-n  TAnnan-A  o4  4041  04141  I  oeiorc.  lucie  was  a  icMuenui,  e/x  a^'  ,  niano  101'  111016  ratlier  tliail  ICSS  mi 

*  4  u  ^  I  r  xi'  ^  incoi'porators  be-  proximately  $2  millions  in  expenses.  ^  to  maintain  production. 

Uut break  of  nar  to  be  4  00,-  ;  ing  the  directors  of  MacKinnon  Steel  but  depreciation  provision  was  raised  ;  ii»„„  i»,-„ 

000  End  of  1943  j  Corporation.  slightly.  Taxes  were  lower  due  to  the  j  Enlistments  Have  Been  Heavy 

-  :  The  newly  formed  company's  au-  fact  that  decline  in  profits  ^  ^ve^sE' waf^g 

Special  t'orrcspondcnce  ^  tlioi'ized  capital  consists  of  5.000  company  into  lower  tax  rate  category,  i  tne  \rest  co^t  ever  suire  wa  g 
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-  :  The  newly  formed  company's  au-  fact  that  decline  in  profits  brought  ,  EnUstmen^  have  beav  hea^  o^^^  ^ 

Special  t'orre»,K)i.dciice  !  thol'ized  capital  coiisists  of  5.000  company  into  lower  tax  rate  category,  j  the  ^estcofct  ever  smrewa  g  .  ^.^|^(J|r4 

Halifax  -  H.  K.  Kelley,  vice-presi-  ,  shares  of  5  per  cent  cumulative  re-  Richard  J,  Cullen,  president,  in  re-  I 

dent  of  Dominion  Steel  and  Coal  !  deemable  sinking  fund  first  prefer- |  viewing  operations,  says  in  part :  suen  as  mining  an^^ 

Corporation,  sUtes  that  when  the  !  ence  stock  of  $100  par,  and  25,000  i  “No  provision  for  special  obsolcs-  f®**®*;.  ° 

war  broke  out  the  maximum  tonnage  j  shares  of  common  stock  without  cence  is  included  in  the  statements  hi  national  labor  planning 

of  the  Sydney  plant  was  400,000  ton.s  |  nominal  or  par  value.  for  either  1943  or  1942.  Provision  was  result  that  many  key  men  who  might 

By  the  end  of  the  present  year,  he  - - -  made  at  the  rate  of  $200,000  a  month  today  be  plajing  a  big  pint  m  mam- 

predicted,  it  will  be  700,000  tons.  Mr.  ;  „  ,  .  n  .  i  .•  the  year  1942  as  a  whole,  but  this  taming  indusUial  output  ai e  now  cn-  - 

Kelley  made  this  statement  at  a  !  Potato  Dehydrating  uws  effected  on  a  retroactive  basis  gaged  in  sh^ipbuilding  and  other  oc- 

Victory  Loan  dinner  of  workers  and!  Plant  For  \  Srolia  in  the  year.  The  reserve  for  cupations  that  barely  existed  m  the 

«ffreioi„  re.  riant  ror  .l.  SCOtia  •np,.pmhf.r  si  iqao  peace  period.  T  rkUT 


■m 

»>•» I*  $ 

4  *  %  *  y  W* 
|t»T>  *»» 


I  By  the  end  of  the  present  year,  he 
j  predicted,  it  will  be  700,000  tons.  Mr. 
I  Kelley  made  this  statement  at  a 
j  Victory  Loan  dinner  of  workers  and 
officials  of  the  plant. 

I  It  was  announced  that  steel  work- 
I  ers  subscribed  $576,000,  to  date  of  the 
I  dinner,  in  the  Fourth  Victory  Loan 


appears  adequate  on  the  basLs  of  gov- 


Some  criticism  is  being  levelled  | 


campaign  at  Sydney  which  was  $126,-  J  century  ago  M.  W.  Graves  and 
000  more  than  the  $450,000  quota  set  ^t  R^'ivlgetown,  N.S., 

for  the  Sydney  plant.  In  this  connec-  ^  operating  with  subsidiaries  ten 
tion.  Mr.  Kelley  said  that  the  people  in  the  Maritimes,  producing 


Special  t'orrespondenee  crnment  curtailment  provisions  as  I  agabist  the  government's  policy  witn 

Halifax  —  A  firm  establLshcd  hall  ^hey  exist  today.  respect  to  labor  for  government- 

a  century  ago  M.  W.  Graves  and  |  -provision  for  income  and  excess  operated  mines  such  as  the  Emerald 
Company,  Ltd.  at  Bridgetown,  N.S..  profits  taxes  for  the  first  quarter  of  tungsten  property,  and  the  govern-  I 
is  no'w  operating  with  subsidiaries  ten  1943  yj^g  been  made  on  the  basis  of  ment -sponsored  Tyee  copper  muic  j 
plants  in  the  Maritimes,  producing  existing  laws.  Appropriate  adjust-  1  on  Vancouver  Island.  ,  re  I 


.eo  .l.5q 
0.00  l.l’D  U 


July  I  May  to 
July  1  May  lo 


of  Sydney  "have  every  reason  to  be  fruit  juices,  beverages,  etc.  menu  will  have  to  be  made  later  in  j  Mining  men  do  object  to  tne 

proud  of  your  record’’  and  he  urged  '  Ground  La.s  now  been  broken  at  the  year  if  further  changes  are  made  |  basic  policy  of  government  encoux- 
that  the  spirit  shown  by  the  men^in  i  KentvOie,  N.S.  for  another  subsidiary  i„  the  tax  laws.  I  agement  of  such  opeiations,  but  they 
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H.  'Wallcer-Gooderham,  Common  4.00  J.no  q 
H.  'Walkor-Good herbs m,  Pref...  1.0<J  .‘2.5  q 

"Western  Can.  Hydro-El.,  Pref . 20  q 

Western  Can.  Hydro-El.,  extra  ...  .05  s 

3VaislI,  Limited  .  1.00  .‘2.5  q 

Wrlght-Hargreaves  Mines . .  .of' 3 
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production  of  steel,  as  well  as  in  the  dehydrate  poUtoes.  Its  initial  ..The  company  has  no  way  of  de-  contend  that  it  *«ieht  have  teen 
pui'chase  of  Victory  Bonus,  be  con  -  dehydrate  180.000  bar-  termining  whether  or  to  what  extent  wiser  to  meet  the  labor  requuemems 

tinued.  potatoes,  a  contract  from  the  jts  net  profits  may  be  affected  by  of  mines  already  in  production  rather 

J.  H.  Fraser,  general  superintend-  ®Rooial  Products  Board.  The  new  possible  renegotiations  of  contracts  than  to  induce  men  by  offers  of  high- 


i  J.  H.  Fraser,  general  superintend-  ^Peciai  proaucis  uoaru.  rne  new 
j  ent  and  chairman  of  the  Victory  company  is  to  be  known  as  Canada 
Loan  campaign  at  the  steel  plant,  floods  Ltd. 

I  presided  at  the  dinner  and  he.  Mayor  Building  of  this  plant  will  call  for 
j'McLean  and  other  speakers,  paid  gieater  production  of  potatoes  in 
I  tribute  to  the  employes  of  the  plant  this  province  where  the  average  pro- 
I  and  officials  for  their  support  in  the  duction,  yearly,  is  about  a  quarter 
campaign  to  put  the  big  loan  over.  million  barrels. 


LORD  ELGIN 

OTTAWA 

400  Outtid*  Reemi,  all  wim  talk 
Room  for  On*  Person,  *2*®  fo  *3^® 
NO  HIGHER 

The  FORD  HOTELS 

MONTREAL  TORONTO 

Room  for  One  Person,  *U®»o  *2*® 
NO  HIGHER 

COMFORT  e  CONVENIENCE  •  ECONOMY 


company  is  to  be  known  as  Canada  under  provisions  of  the  Sixth  Supple- 
Foods  Ltd.  mental  National  Defense  Appropria- 

Bullding  of  this  plant  will  call  for  tion  Act." 


cr  pay  to  leave  the  established  com¬ 
panies  or  the  general  labor  market. 
Such  large  enterprises^ as  Britan- 


mpalgn  to  put  the  big  loan  over.  million  barrels. 

- —  In  iHew  of  the  fact  that  dehydra- 

Britain  Has  Chartered  200  Is  playing  a  tremendous  part  in 
^  supplying  needed  foodstuffs  for  the 
Canadian  Marchant  Ships  troops  overseas,  as  well  as  in  Britain, 


C.P.R.  Weekly  Earnings 
Show  Increase  Of  7  P.C. 


uon  IS  piaying  a  treincnaous  pan,  lu  Canadian  Pacific  Railway  Co.  re¬ 
supplying  needed  foodstuffs  for  the  increase  of  $350,000  or  7% 

troops  overseas  as  well  as  in  Britain.  earnings  for  the  week 

etc..  It  is  of  uiterest  to  note  that  the  14  compared  with  the 


Ottawa  —  Canada  has  chartered  Proc®ss  is  largely  due  to  experiments  corresponding  period  of  last  year 
200  merchant  ships  to  Britain  but  carried  on  at  the  Dommion  Experi-  „f  rea  woov  Sr5  34.3  non 


Total  of  the  week  was  $5,343,000 


10  Int.  June  I  May  15 
.U5  June  1  May  15 


June  H)  May  If) 
June  15  May  14 
June  15  May  14 
June  1  May  20 


they  will  be  reclaimed  after  the  war  njcntal  Station,  at  Kentville,  N.S.,  against  $4,993,000  a  year  ago.  i 

to  establish  a  sizeable  merchant  mar-  over  a  period  of  some  20  years-  A  lea-  Aggregate  gross  earnings  to  May  | 
ine  that  will  be  an  important  source  “v  this  field  wa.s  C.  C  Eidt  who  ^4  beginning  of  year  amounted 
of  employment  and  “of  real  benefit  **  responsible  for  dehydi'ation  plants  597,697,000  and  showed  an  In¬ 
to  Canadian  post-war  commercs.”  ®  crease  of  $9,558,000  or  10.8%  over  1 

Hon.  C.  D.  Howe,  Minister  of  Muni-  Lnited  States  these  ins^llations  a.c  aggregate  in  the  same  period  of 
tions,  told  the  House  of  Commons.  known  as  the  Eidt  dehydrators.  ig42  $88,139,000. 

An  impressive  picture  of  what  Can-  Mr.  Eidt  carried  on  his  experiments  - ! - ! - 

adlan  shipyards  have  done  in  the  war  for  the  federal  government.  Associat-  jg  3,  ELECTRICITY  OUTPUT 

and  the  extent  to  which  sale  of  ships  ed  with  him  was  H.  C.  Altken,  of  ^  "  _ 

to  the  U.S.  under  the  Hyde  Park  Kentville,  who  is  now  filling  the  po-  Fredericton.  _  Output  of  Mew 


MARINE  INDUSTRIES,  IIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Mr.  Eidt  carried  on  his  experiments 


»— Setni-Annually.  Int. —Interim. 

X— Payable  in  U.S.  Funds. 


q— Quartrly.  Arr — Arrears. 


adlan  shipyards  have  done  in  the  war  for  the  federal  government.  Associat-  jg  3,  ELECTRICITY  OUTPUT 

and  the  extent  to  which  sale  of  ships  ed  with  him  was  H.  C.  Altken,  of  ^  "  _ 

to  the  U.S.  under  the  Hyde  Park  Kentville,  who  is  now  filling  the  po-  Fredericton.  _  Output  of  Mew 

pact  has  greatly  eased  Canada’s  ex-  sliion  vacated  by  Mr.  Eidt  to  direct  Brunswick’s  central  electric  stations 
change  situation  with  that  country  hivestigalioas  for  processing  and  during  the  first  quarter  of  the  cur- 
was  given  to  the  House  by  the  Min-  machinery  problems  for  the  Federal  rent  year  is  officially  reported  at 
i«tcr.  Department  of  Agriculture.  71,500,000  kilowatt  hours. 


Plant  and'OfRce: 

SOREL,  QUL 

Executive  Office! 


1405  PEEL  STREET 


MONTREAL.  QUE. 


IMQUIRiaS  INVfTa* 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  21,  194S 


BROWN  TO  PAY 
BACK  INTEREST 
ON  G.  M.  BONDS 


Distribution  of  $1,606,162  Will 
Consummate  Fully  1941  Plan 
of  Reorganization 

MUST  EXCHANGE  BONDS 


Berlin,  N.H.  —  Brown  Company, 
a.  prominent  producer  of  pulp,  paper 
and  other  wood  cellulose,  which  has 
a  Canadian  subsidiary.  Brown  Cor¬ 
poration,  operating  at  La  Tuque, 
Quebec,  will  pay  on  June  1  all  back 
interest,  together  with  current  inter¬ 
est,  to  a  total  amount  of  $1,606,- 
162.50,  on  its  5  per  cent  general  mort¬ 
gage  cumulative  bonds,  according  ro 
an  announcement  by  Henry  P.  Ken¬ 
dall,  chairman  of  the  board. 

There  is  a  large  Canadian  invest¬ 
ment  in  securities  of  Brown  Com¬ 
pany,  Including  its  bonds,  and  pre¬ 
ferred  and  common  shares,  and  tv/j 
Canadians  hold  place.?  on  the  board 
of  directors,  J.  B.  Challies,  vice-presi¬ 
dent  of  Shawinigan  Water  &,  Power 
Co.,  and  G.  Blair  Gordon,  president 
of  Dominion  Textile  Company,  while 
G.  A.  Morris,  vice-president  and  gen¬ 
eral  manager  of  Ogilvie  Flour  Mills 
Company  Limited,  is  a  director  of 
Brown  Corporation. 

Tlie  coming  interest  payment  will 
cover  the  period  from  December  1, 
1940,  to  June  1,  1943,  years.  In¬ 
terest  from  December  1,  1939  to  De¬ 
cember  1.  1940  has  already  been  paid 
out  of  consolidated  1942  earnings,  one 
half  on  August  20  of  last  year,  and 
one  half  on  December  1.  The  origin 
of  the  obligation  dates  back  to  the 
consumption  of  the  plan  of  reorgani¬ 
zation  on  November  29,  1941,  when 
one  of  the  conditions  of  the  issue  of 
general  mortgage  bonds  to  original 
first  mortgage  bondholders  was  that 
they  should  bear  Interest  as  from 
December  1,  1939,  two  years  previous. 
The  full  payment  to  be  made  on  June 
1  next  had  become  due  and  payable 
under  the  requirements  of  the  stand¬ 
by  provisions  of  the  general  mortgage 
indenture,  since  the  consolidated 
earning^  of  Browm  Company  and  its 
subsidiaries  for  the  fiscal  year  1942, 
as  computed  under  those  provisions, 
were  sufficient  to  meet  all  interest 
accruing  since  December  1,  1939.  This 
includes  the  December  1,  1943,  inter¬ 
est  payment,  which,  the  announce¬ 
ment  adds,  “will  be  made  on  that 
date." 

The  pajTnent  on  June  1,  1943,  may 
be  said  to  make  the  plan  of  reor¬ 
ganization  of  1941  fully  effective  so 
far  as  the  position  of  the  bondhold¬ 
ers  is  concerned  This  provided  for  an 
exchange  of  first  mortgage  bonds  on 
a  basis  of  $600  in  new  general  mort¬ 
gage  5  per  cent  bonds  for  each  $1,000 
principal  amount  held,  together  with 
voting  trust  certificates  for  6'.-i  shares 
of  new  $6  cumulative  preferred  stock 
and  voting  trust  certiiicates  for  28 
shares  of  new  common,  in  addition  to 
other  small  consideration.  The  sen¬ 
ior  obligation  was  a  loan  of  $4,500,000 
from  the  Reconstruction  Finance 
Corporation,  which  had  been  reduced 
to  $2,592,370  as  at  November  30,  1942. 
An  estimated  amount  of  $589,000  is 
payable  within  one  year  from  No¬ 
vember  30,  1942,  and  was  included 
among  “current”  liabilities  in  the 
1942  balance  sheet.  Such  a  payment 
would  reduce  this  R.F.C.  obligation 
to  $2,003,370.  The  general  mortgage 
bonds  amount  to  $12,849,300.  These 
bonds  replaced  the  former  first  mort¬ 
gage  obligation  of  $21,415,500. 

In  connection  with  the  Interest 
payment  on  June  1,  Mr.  Kendall 
points  out  in  his  announcement  that 
holders  of  old  Brown  Company  bonds 
which  have  not  yet  been  exchanged 
under  the  plan  will  receive  interest 
payment  only  on  exchange.  Exchange 
agents  are  the  National  Bank  of 
Commerce,  Portland,  Maine,  and  the 
Royal  Bank  of  Canada,  Montreal. 


THE 

Bond  Market 


High  Grades  Firmer  on 
Successful  Termination 
of  Victory  Campaign — 
Brown  Co.  Clearing  Up 
Back  Interest  —  Domi¬ 
nion  Coal  Bond  Indebed- 
ness  Down  Nearly  $4  Mil¬ 
lions  in  3  Years 


FOLLOWING  successful  comple¬ 
tion  of  the  Victory  Loan  campaign 
and  return  of  bond  men  to  their 
desks,  trading  in  bonds  has  re¬ 
vived  somewhat.  Government  is¬ 
sued  which  were  dormant  during 
the  drive,  have  come  to  life  again, 
and  some  of  the  Dominions,  C.N.R 
issues  and  better  provincials,  such 
os  Quebecs,  have  edged  higher.  lu 
the  speculatives,  there  have  bee.n  j  heading  for  last  month 


Federal  Income  in  April 
In  Excess  of  Expenditures 

Compares  With  Deficiency  of  Nearly  $70  Million  in  In¬ 
come  For  April  of  Last  Year  —  Absence  of  U.K. 
Financing  Principal  Factor  in  Disparity 
Between  2  Months 


Financial  statement  of  Comptroller 
of  Treasury  for  month  of  April,  first 
month  of  new  federal  fiscal  year, 
shows  that  receipts  for  the  period 
exceeded  total  disbursements  by  $8,- 
264,273.  In  April  last  year  disburse¬ 
ments  were  $69,448,031  in  excess  of 
total  receipts  but  the  disparity  Is 
more  than  accomited  for  by  expendi¬ 
tures  of  $80,000,000  were  made  In 
April  1942  under  terms  of  U.K.  War 
Financing  Act.  With  the  billion  dol¬ 
lar  appropriation  under  that  legis¬ 
lation  all  used  up  there  were,  of 
course,  no  expenditures  under  this 


Colonial  Steamships  Plans 
Redemption  Of  G.M.  Bonds 


selective  gains  in  the  utilities  and 
industrials,  particularly  during 
firmness  on  the  stock  markets. 

+  4’  + 

Announcement  that  Brown  Co. 
will  pay  on  June  1  all  back  interest, 
together  with  current  interest,  to 
total  of  $1,606,162.50,  on  its  5  p.c. 
general  mortgage  cumulative  bonds, 
has  resulted  in  only  fractional  im¬ 
provement  in  price  of  these  bonds. 
For  some  time  previous  to  the  an¬ 
nouncement,  however.  Browns  had 
been  buoyant,  evidently  in  anticipa¬ 
tion  of  the  interest  announcement. 
It  is  pointed  out  that  holders  of  old 
Brown  Co.  bonds  which  have  not 
been  exchanged  under  the  reorgan¬ 
ization  plan  will  receive  interest 
payment  only  on  exchange  of  their 
certificates.  Payment  of  interest  is 
to  be  made  to  holders  as  of  May 
31,  1943. 

♦  4*  ♦ 

A  feature  of  the  Dominion  Coal 
Co.  financial  statement  for  1942,  re¬ 
leased  this  week,  was  the  balance 
sheet  figures  showing  reduction  in 
bond  indebtedness  last  year  by  some 

$712,000,  bringing  to  $3,829,000  to¬ 

tal  reduction  in  such  indebtedness 
since  end  of  1939,  After  provision 
of  $1,250,000  for  depreciation,  1942 
earnings  of  $744,973  covered  bond 
interest  requirements  3.19  times.  In 
1941,  due  to  the  strike  that  year, 
there  was  a  loss  of  ,$269,956  before 
depreciation  and  bond  interest. 

4*  4*  ❖ 

In  an  analysis  of  the  financial  po¬ 
sition  of  International  Utilities  end 
its  two  chief  subsidiaries,  Dominion 
Gas  &  Electric  Co.  and  General 
Water,  Gas  &  Electric,  by  the  U.S. 
Securities  Exchange  Commission, 
fixed  asvsefs  of  the  Canadian  sub¬ 
sidiary  are  placed  at  $20,334,354  and 
those  of  the  US.  subsidiary  at  $12.- 
985,846.  The  funded  debt  of  Domin¬ 
ion  Gas  consists  of  .$3,946,500  of  its 
own  bonds  and  $4,779,319  bonds  of 
subsidiaries,  which  together  with  a 
note  payable  to  International  on 
July  1,  1945,  of  $297,000,  brings  to¬ 
tal  of  $9,022,819.  The  funded  debt 
of  General  Water,  Gas  &  Electric 
^  is  $9,025,700. 

4»  4»  4* 

A  final  court  hearing  will  be  held 
in  Minneapolis  on  June  12  to  con¬ 
sider  any  objections  to  putting  into 
effect  the  reorganization  plan,  al¬ 
ready  approved  by  stockholders  and 
creditors  of  M.  &  O.  Paper  Co.  The 
hearing  is  to  bo  preliminary  to  final 
court  action  confirming  the  reor¬ 
ganization,  and  stipulating  means  by 
which  it  will  be  made  effective. 
Only  a  relatively  small  amount  of 
securities  was  voted  against  the 
plan. 

4*  4*  4> 

Tlie  outstanding  6  p.c.  general 
m^tsage  bonds  of  Colonial  Steam¬ 
ships,  Ltd.,  are  to  bo  called  for  ro- 1 
demption,  it  is  reported.  At  end 
of  1942,  there  were  outstanding 
.$821,200  of  these  bonds.  During 
1942,  the  company  sold  one  of  its  i 
steamships  and  the  balance  sheet 
showed  a  net  amount  of  $308,750  re-  | 
ceivable  on  sale  of  the  steamship,  i 
This  amount  has  now  been  paid,  and 


Total  receipts  of  federal  treasury 
last  month  amounted  to  $177,774,442 
and  were  just  short  of  $7  millions 
greater  than  those  for  same  month 
last  year.  Total  expenditures  were 
$70,750,000  lower  at  $169,510,169  with 
ordinary  expenditures  $7,250,000  high¬ 
er  at  $32,357,662  and  sp>ecial  expen¬ 
ditures  lower  by  $78  millions  at  $137,- 
066.026. 

Receipts  from  Income  and  excess 
profits  taxes  for  fir.«t  occasion  in 
many  months,  were  lower  in  April 
than  in  corresponding  month  of  last 

HECEIPTS— 

Customs  Import  Duties  . 

Exci.«B  Duties  . 

Kxciso  Taxe.s,  .‘-ale.'i.  .Stamps,  ete . 

Income  T.ax  and  Kxcess  Profits . 

Post  Office  Department  . 

Sundry  Departments  . 


year;  tliis  reflects  changes  In  method 
of  payment  and  in  date  of  submitting 
returns  on  income  taxes  provided  for 
in  1943  budget.  Last  month's  total 
was  about  $6  millions  lower  than  that 
for  April  1942  at  $123,293,363.  Cus¬ 
toms  import  duties  were  about  $2.5 
millions  higher  at  $10,866,780;  excise 
duties  were  up  $1  million  at  $9,496,- 
495;  and  excise  taxes,  sales  tax,  etc. 
brought  in  $7  millions  more  at  $23,- 
946,639.  Post  office  receipts,  reflcci- 
ing  increased  postage  rates,  were 
$600,000  gieater  at  $4,200,000  and  sun¬ 
dry  receipts  w-ere  up  over  $600,000  at 
$2,423,894.  Special  receipts  amounted 
to  $1,547,269  as  compared  with  $9,679. 

Increase  in  ordinary'  expenditures 
was  largely  accounted  for  by  payment 
of  $3,656,117  to  provinces  last  month 
as  tax  compensation;  by  an  expan¬ 
sion  of  nearly  $2  millions  in  interest 
on  public  debt  to  $14,317,722  and  of 
nearly  $600,000  in  other  public  debt 
charges  to  $602,373;  and  by  an  in¬ 
crease  of  $430,000  in  unemployment 
insurance  costs  to  $814,959.  War  ex¬ 
penditure.?  were  $1,950,000  greater  at 
$136,957,442.  Comparative  figures  for 
April  and  for  corresponding  month 
of  last  year  follow: 


NEWSPRINT  USE 
IN  APRIL  SHOWN 
AT  HIGHER  LEVEL 


Consumption  in  U.S.  Indicated 
2  P.C.  Greater  Than  for  Same 
Month  Last  Year 


STOCKS  DECLINED 


April,  IMS 
(l'nrFvl.«efi) 

$ 

Jo.sfie.'so.Ri 

i>.4nfl.4n.'i.4s 

s.'i.Mc.fhis.a'. 

4.'-‘0ii.nno.n(t 

r.42;,8M.28 


Tola)  Ordlnai-y  Revenue 


176,  :27, 172.39 


.  1.. 547.26.9.42 

ITT  774, 441. SI 

Total  . 

DISnCRSEMENTS— . 

Ofdtnury  Expenditure— 

62.7.  r, 61  S4 

Auditor  General's  Office  . 

Chief  Klectoi'al  Office,  including  Elections _ 

Civil  .Service  Coniniis.sloii  . 

External  Affaii's  . 

Finance — 

2«^.24vS.47 

1.9r.6..Tl 

n6..^<56.60 

101,575.11 

April.  1942 

f 

R,a'23,T4.'>.3n 

.S.iiiMi.snrt.M 
16,944.629.6,') 
]31.21.'..K.H.99 
3,<liM».UU0.00 
1,81 0.i>97. 4.3 

170,RI.'>.eo4.21 

9.679.11 

170,821,683.32 


683.9.30.91 
38. 309. 17 


Compensation  to  I’l'ovinces  ro  Taxation  Agree- 

ment  . 

Interest  on  Publle  Debt  . 

Othei'  public  Debt  Charges  . 

01(1  .Ige  Penslon.s  . 

Office  of  tlie  Comptroller  of  tlie  Treasury _ 

Superannuation,  Uetirement  llcnefit.s  and 

.Sun(lry  Pen.«lons  . 

General  Kxprnditiire  (Finance  Dep-irtnient ) . . 

Aliseellaneous  (tr.nnts  anfl  Contributions  . 

Ml.-icellaneoii.s  Offiro.s  .md  Commiteions . 

Fi.slieries  . 

(iovernor  General  and  Gieutenant  Governors... 

Insurance  . 

.lustice  . . 

Gabour  . 

Gabour — Cneniplo.vmrnt  ln.“urancc  Commission 
l-cgislation — Houses  of  Parliament  and  I.ibrary 

Mines  and  Resouroe.s  . 

Munitions  and  Supply  (Including  Office  of  the 

Coal  Controller)  . 

National  Jtcscarcli  Council  . 

Nation, al  Revenue  . 

National  IVar  Services  . 

Pension, s  and  National  Health  . 

Po.st  Office  . 

Privy  Cmincll  . . 

Public  Archive.?  . 

Puhitc  Printing  and  .Stationery  . 

Public  IVorks  . 

Royal  Canadian  Mounted  Police  . 

Secretary  of  St.-ito  . 

Soldier  Settlement  of  Canada  . 

Trade  and  Commerce  . 

Transport  . 

Maritime  Freight  Rates  Act  . !.! 


Total  Ordinary  Expenditure 
Capital  Expenditure  . 


3.6.36, 1 16,7.'. 
34..317.722.4S 


.34.8S3..3.3 

71,373.11 


12,397.070.18 


602,072.00 

17.248.92 

I60.no 

160.  on 

194,704.14 

178,957.92 

2o,o:o.nv«i 

4.7S.70 

4.5,672.76 

.51, 226.40 

68.08, 3. .3.3 

.58.261.47 

.S7..51.5.68 

71.2.38.71 

71.511.0; 

io.os.r6o 

6.T43..5.3 

11.508.46 

1O.6.V.60 

401.387.68 

200.711.76 

.36,09.3.41 

34. 028. 54 

S14.n.5!).06 

38.3.9.33.17 

298,372.14 

OS7  '.'71  74 

780.423.44 

666,119.72 

2.875.00 

n.oc.'i.so 

48.421.01 

49.328.61 

1.289,460.40 

1,12S,.523.1  1 

J4.1.n.S0.27 

I>o.77T.fM» 

4.4.35,09.5.99 

4.470.943.75 

1,S21,6'2S.90 

1.739,98.s.i'j 

,'>.S20.04 

4.429.17 

9.767.44 

o.w.oo 

7.147.34 

6  OTI.'JS 

458,019.96 

5.56,799. .39 

56.3.797.97 

4.58,870.18 

CO. '.>66., 37 

61,7'12.31 

06,S57.Ot 

61.3T'2..57 

.381,016.67 

u02.S07.61 

Apparent  total  consumption  of 
newsprint  in  the  U.S.  during  month 
of  April  amounted  to  327.431  tons, 
which  was  6,444  tons,  or  2%  above 
year  ago.  according  to  the  monthly- 
report  of  the  Newsprint  Association 
of  Canada.  This  compares  with  a 
reduction  of  5.6%  in  March.  Cumu¬ 
lative  decrease  for  the  first  four 
months  of  the  year  was  2.4%. 

Apparent  total  stocks  of  all  U.S. 
consumers,  declined  39,250  tons 
during  April  and  amounted  to  534,- 
819  tons  at  the  end  of  the  month. 
Corresponding  stocks  at  the  end  of 
April.  1942  and  April  1941,  were 
605,928  tons  and  392,813  "tons,  respec¬ 
tively. 

Shipments  from  Canada  during 
the  first  four  months  of  this  year 
represented  71%  of  total  United 
States  supply  remaining  unchanged 
from  the  same  period  a  y'ear  ago. 
Similarly  shipments  from  United 
.States  mills  and  Newfoundland  re- 
presenteil  24%  and  5%  respectively 
during  the  first  quarters  of  this  year 
and  last  year. 

Newspaper  advertising  linage  in 
52  United  States  cities  increased  17% 
over  April,  1942,  compared  with  a 
corresponding  gain  of  5.9%  in  March. 
The  cumu'ative  increase  for  the  first  i 
four  months  of  this  year  over  last! 
was  9.5%.  Magazine  advertising 
linage  figures  for  April  arc  not  yet 
available.  Billings  of  the  three  ma¬ 
jor  radio  networks  for  February  of 
this  year  were  9.7%  higher  than  in 
1942. 

A.  N.  F.  A.  Estimate 

The  American  Newspaper  Pub¬ 
lishers’  Association  estimates  news¬ 
print  consumption  by  reporting 
United  States  newspapers  was  915,- 
276  tons  during  the  first  three 
months  of  the  year,  a  decrease  of 
2.4%  under  the  comparable  peritxl 
of  1942  and  of  5.1%  under  the  first 
four  months  of  1941. 

For  April,  reporting  newspapers 
consumed  243.281  tons  of  newsprint 
against  238,493  tons  in  the  like 
month  of  1942,  and  256,431  tons  in 
April  of  1941. 

E.st', mated  total  newsprint  con¬ 
sumption  in  the  United  States  during 
April  was  327,431  tons,  including  all 
uses,  lifting  the  total  for  the  first 
four  months  of  the  year  to  1,231,865 
tons. 

Slocks  of  newsprint  he'd  by  re¬ 
porting  newspapers  was  estimated  at 
52  days’  supply  at  the  end  of  April 


YES,  and  this  is  evidence  that  Canada's  war  ejjart  is 
moving  in  high  gear,  as  the  day’s  work  in  a  bank  is  closely 
allied  with  that  effort.  It  means: — 

•  A  large  volume  of  payroll.?  and  pay  cheques 
of  the  Armed  Forces  and  War  Industry. 

•  Servicing  Victory  Bond  transactions  during 
campaigns  and  at  other  times.  Regular  over-the- 
counter  sales  of  War  Savings  Stamps  and  CertiScates. 

•  Dealing  with  necessary  Government  Reflations 
(Foreign  Exchange — Travel — Import  and  Export  of 
Goods  . . .)  on  behalf  of  the  public. 

•  And  in  addition,  providing  the  many  banking 
services  necessary  to  the  country's  activities. 

Many  of  our  trained  men  are  now  with  the  Armed 
Forces  but  our  staff  carries  on.  Your  co-operatioa  by 
banking  early  in  the  day  will  be  helpful. 

IheBANKof 

NOVA  SCOTIA 

ESTABLISHED  IB32  — OVER  A  CENTURY  OP  SERVICE  > 


Feed  Shortage  Indicated 

Despite  Big  Production 


Ottawa.  —  The  heavy  production' 
of  wheat  flour  by  the  entire  Cana-  j 
dian  milling  indiLstry  Ls  producing 
millfeeds  in  much  larger  quantities 
than  was  anticipated  earlier  in  thc| 
season,  but  in  spite  of  this  manyj 
parts  of  the  country  report  difficulty 
in  obtaining  their  full  requirements. 

Export  restriction  has  been  placed 
on  millfced,  and  le.ss  than  IQe;.  of 
the  production  is  leaving  the  coun¬ 
try,  compared  with  about  36%  ex¬ 
ported  in  the  calendar  year  1941.  Tlie 
supplies  of  lin.sced  oilcake  and  meal 
and  soybean  oilcake  and  meal  arc 


against  56  days’  supply  at  the  end  of;  more  plentiful  than  they  were 


March. 


402,7.37.96 

601.034.99 


42.3..V, 1.6.3 
476.083.10 


Special  E.vpendilure— 

Agricultural  .\.??i.?tance  and  completion  of 

Relief  IVork.s  . 

3y.ar  Kxocnditure  . 

G'nitcd  Kingdom  IVar  Financing  Act,  1042 . 

Total  .Special  llxpcnditurc  . 

Government  Otmed  Enterprises  . 

Grand  Total  Expenditure  . 

I.oans  and  Invcftmcnt.s  . 


10S..3R3.92 

136,0.37,442.21 


100,46.8  32 
1.35.004. 611. its 
.80.000.000.00 


QUEBEC  TO  HAVE 
ECONOMIC  BODY 


Legislature  Approves  IS-Man 
Advisory  Council  to  Study 
Post-War  Problems 


337,066,020.13  215.105.079.40 


360.510,168.67 

3,489.171.55 


240.272,714.73 


34,101,020.50 


U.  K.  Seeks  Self-Sufficiency 
In  Agricultural  Production 


Toronto.  —  The  outstanding  6% 
general  mortgage  bonds  of  Colonial 
steamships,  Limited,  it  is  reported,  i  end  of  1942  amounted  to  $563,309, 
are  to  be  ca'led  for  redemption.  |  with  current  a  ssets  including  $1,- 
At  December  31,  1942,  there  were  j  210,666  cash  and  $150,752  Dominion 
outstanding  of  this  issue  bonds  of  a|  bonds.  The  6  p.c.  bonds  are  re- 


par  value  of  $821,200.  During  1942, 
company  sold  one  of  its  steamships 
and  the  balance  sheet  showed  a  net 
amount  of  $308,750  receivable  on 
sale  of  steamship,  which  has  since 
been  paid  and  turned  over  to  the 
trustee  for  the  6%  general  mortgage 
bondholders. 

At  end  of  1942,  company’s  net 
working  capital  amounted  to  $563,309 
with  current  assets  consisting  lar¬ 
gely  of  cash  of  $1,210,666  and  Domi¬ 
nion  bonds  of  $150,752.  Bonds  arc 
redeemable  at  102  and  accrued  in¬ 
terest. 


^  .u  Ottawa  —  To  what  extent  the 
turned  over  to  the  trustee  for  the  i  united  Kingdom,  with  its  47,000,000 
general  mortgage  bondholders,  pggpjg^  ^ijj  succeed  in  its  ei7orts  to 
Company  s  net  working  capital  at ,  be^onie  self-sufficient  in  the  matter 

'  of  agricultm-al  production  is  a  matter 
1  for  conjecture,  but  certainly  great 
progress  has  been  made  towards  this 
end  since  the  beghnilng  of  the  war. 
According  to  a  report  received  by  th-e 
Department  of  Trade  and  Commerce 
from  G.  R.  Paterson,  Animal  Prod¬ 
ucts  Trade  Commissioner  in  London, 
the  further  development  of  wartime 
agriculture  in  the  United  Kingdom 
along  the  linos  of  still  greater  seU- 
.sufflciency  has  been  one  of  the  major 
achievements  of  1942,  Nolwiihstand- 


deemable  at  102  and  accrued  inter¬ 
est. 

4. 

Life  insurance  companies  oper¬ 
ating  in  Canada  invested  over  $160,- 
000,000  in  behalf  of  their  policy- 
holders 'in  the  Fourth  Victory  Loan, 
making  total  .such  investments  since 
war  began  well  over  $600,000,000. 

Everyone  of  the  4,000,000  policy-  ,  ,  ,  . 

holders  in  these  insurance  com- 1  ^  increased  drain  on  manpower 


panics  has  over  $150 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  save.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora'- 
tion  has  been  doing  bust- 
ness  in  Canada  since  18S$« 

2%  ott  Savina— S*/etr 
Deposit  Boxes  fi  anattp 
—Mortgage  Loata, 

CANADA  ~ 
PERMANENT 

Mortqaqe  Corporation 

Head  Office,  320  Boy  SI.,  Terenie 
Auelt  E«ce*ii  $62,000,000 


invested  in  j  armed  forces  and  industry. 

Victory  bonds  through  premium  i  report,  Briti.sh  agriculture  _  _  _  _ _ _ 

savings,  rcgardle.ss  of  individual  in-  j  I'®®  once  more  reached  new  heights  |  farm  tractors  has  been  increased  in 
vestments  in  the  Loan,  according  to  i  production  of  foodstuffs.  The  ;  numbers  uiuil  about  120.000  are  now 


ly  to  overcome  any  serious  reduction 
in  manpower.  The  temporary  release 
of  sailors,  soldiers  and  airmen,  and 
the  excellent  part-time  co-operation 
of  urban  dwellers,  have  contributed 
greatly  to  the  labor  problem  during 
the  critical  periods  of  harv'esting. 
More  co-operation  between  farmers 
and  groups  of  farmers  is  in  evidence, 
and  the  ‘farm  bee’  has  become  an 
institution.” 

It  is  estimated  that  by  1942  an 
additional  6,000,000  acres  had  been 
added  to  the  pre-war  cultivated  areas 
ill  the  United  Kingdom,  this  roughly 
being  an  addition  of  50  per  cent. 
WliiJe  this  was  regarded  as  approxi¬ 
mately  the  limit  of  cultivation,  a  fur¬ 
ther  addition  of  750,000  acres  has 
been  called  for  in  1943.  The  use  of 


Quebec  —  Unanimous  approval  has 
been  given  in  the  Legislative  Assem¬ 
bly  to  Premier  Godbout's  motion  to 
set  up  a  15-man  economic  advisory 
council  to  study  post-war  problems 
In  the  Province  of  Quebec. 

The  bill  staiCs  in  part:  “the  ter¬ 
mination  of  the  present  war  will  in¬ 
evitably  have  a  serious  effect  on  the 
economic  life  of  this  province 
the  demobilization  of  th 


year  ago  but  continue  to  fall  short 
of  current  demand. 

The  lack  of  processing  machinery 
both  in  Canada  and  the  United 
States  is  largely  responsible  for  thi.s 
situation  a-s  the  quantity  of  .seed  and 
beans  in  both  countries  is  substan¬ 
tially  greater  than  it  was  in  1942. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


city  of  any  furnace  in  the  British 
Commonwealth. 


ALGOMA  PLANT  EXTENSIONS 

Announcement  that  Algoina  Steel's 
blast  furnace  No.  5  and  accessories 
are  about  completed  at  Sault  Stc. 
Marie  indicates  that  the  $17,000,000 
expansion  program,  to  step  up  pro¬ 
duction  by  500,000  tors?  a  year,  is 
practically  completed.  The  furnace 
is  advertised  as  exceeding  the  capa- 


TREASURV  BILL  ISSUE 

Announcement  was  made  during 
past  week  by  The  Bank  of  Canada, 
on  bclialf  of  the  Minister  of  Fmance 
of  the  sale  of  treasury  bills  to  the 
amount  of  $55,000,000.  Bills  whlcli 
were  .sold  at  an  average  price  of 
99.87602  Indicating  an  average  yield 
rate  of  4.98,  .irc  dated  May  14th  and 
August  13th. 


UNITED  CIG.\R-WHELAN 

United  Cigar-Wliclan  Stores  Corp. 
advises  that  in  .April  there  were  is¬ 
sued  1.923  shares  of  common  stock 
to  creditors  and  shareholders  of 
United  Cigar  Stores  Co.  of  America 
in  iiursuance  to  plan  of  reorganiza¬ 
tion.  As  of  April  30.  1943,  there  were 
ouUtar.ding  5,622,692  shares  of  com¬ 
mon  stock. 


Canadian  Cottons  Limited 


TROFIT  ANI»  l.OSS  Al'i  Ol  >T  1  OK  Till;  YK.XK  |:M>EI>  .318T  M.XKC'H,  1913 

I  me  aemoDiiizaiion  oi  me  j.p,,,.  im'i-iMio  of  .sis.-,, 1.35.61, 

forces  and  the  conversion  of  .-iftor  providing  for  Itom,?  a.  R,  D.  1;.  F,  r.?  b('!ow  iiot(Ml - 


through 

armed  lorces  ana  me  conversion  oi  1  .iftor  pro\ 

war  plants,  whereas,  it  is  Important  |  Deduct,  c'oiitiibution  to  ivn.'don  1  unJ 

to  provide  at  once  for  the  most  suit-  |  ^|,*.|,  ivcome  roK  tekiod  . 

able  measures  to  direct  the  economic  |  ‘  Deduct: 


$596. 07.3. .39 
59.000.(11) 


.<516,023.59 


activity  of  the  province  in  all  fields, 
so  as  to  assure  not  only  a  return  to 
normal  life,  but  a  more  rational  and 
complete  utilization  of  our  agricul¬ 
tural,  forest,  mineral  and  industrial 
resources,”  and  etc. 

Tlie  body  to  be  cstablislied  ■will  be 
called  “Tlie  Economic  Advisory 
Council.”  It  wUl  be  consultative  and 
its  duty  will  be  to  investigate  agri¬ 
cultural.  forest,  mineral  and  indus¬ 
trial  resources  of  the  province  and 
to  suggest  the  necessary  measures  to 
ensure  that  they  are  used  as  ration¬ 
ally  and  as  completely  as  possible. 


Dividends — Drcfci'rrd  (FI,  . .  $200,4.)6.i'0 

Common— Onlinat'.v  4''; .  ]os.620,no 

Romis  2^c .  5I..11'>."0 


.svKri.rs  Fou  te.sr 


A. 

R. 


r. 


No  Ncms  On  Refunding 

Alberla's  Public  Debt 


J.  G.  Parker,  president  of  the  Cana¬ 
dian  Life  Insurance  Officers  Asso¬ 
ciation.  The  2,000  experienced  life 
insruance  salesmen  also  were  active 
in  canvassing  for  the  Loan  cam¬ 
paign. 


Approve  Bond  Plan  For 
Consolidated  Oka  Sand 


Holders  of  the  6*4  per  cent  first 
mortgage  bonds  of  Consolidated  Oka 
Sand  and  Gravel  Co.,  liave  approved 
a  proposal  by  which  the  $671,000 
bonds  would  be  exchanged  for  40  per 
cent  of  income  debentures  and  pre¬ 
ferred  and  common  stock  of  a  new 
company. 

An  objection  was  raised  that  the 
mortgage  behind  the  debentures  was 
to  Include  only  real  property,  and 
that  the  “fleet,”  over  $500,000  in  va¬ 
lue,  had  been  omitted.  It  was  stated 
that  its  inclusion  was  fully  intended, 
but  the  word  “fleet”  was  added  to 
make  this  clear. 


SOUTHERN  CANADA  DEAL 


Edmonton  —  Hon.  Solon  Low,  Pro- 
vhiclal  Treasurer,  has  returned  from 
a  visit  to  New  York  and  Washlngtoii 
in  the  course  of  which  possible  ic  - 
funding  of  Alberta's  public  and  other  1 
financial  matters  were  discussed. 

Mr.  Low  refused  to  say  anything  I 

.1,  TT  ')  .  T,'  ,  i  -  -  “ - “  -  - 1  about  refunding  but  said  amon''  '■ 

f,  1  Kingdom;  for  |  lands,  and  other  areas  normally  non-  1  other  matters  discussed  was  im- 

iniatcd  that  over  |  agricultural,  has  been  tlioroughly 


report  conkinucs:  |  working  in  the  United  Kingdom  as 

"In  1939,  domestic  production  pro- 1  compared  with  55,000  In  1939.  The 
vided  little  over  30  per  cent  of  the  utilization  of  park  land,  commons, 
food  requirements  of  the  47.000. COO  1  golf  courses,  grazing  lands,  marsh 


Depreciation . 

Kxccutive  S.'ilai'it."*  . 

Direetot'.s’  Foe.?  . 

I’i'ovlsion  lor  Taxe.s  . 

I  .ec.i  I  J''ee.s  . 

Continsenf'io.s  . 

K.SKNKI)  SI  KI’l.l  s  Al  l  01  NT 

Balance  .it  Credit  a.?  at  1st  .Vinil,  1912 . 

Add:  Surplus  for  year  as  above . 

BALANCE  AT  CKEDIT— Slsl  MAUCII.  191.3  . 

Balance  .Sheet  a,s  a'.  31st  March,  1913 

ASSET.? 

Current : 

t’a.sh  on  li.ind  niid  in  Rank 

.Veoounts  He('flvai>le — le.'Js  Re.?er\'e  for  l*<')ibtful 
Inventories  of  Raw  t'otton  (iin  IndinfT  i"'  tti’n  p 
delivered).  Good.?  In  Frot't'.?.?.  Mnnnf.teinit-d  Si 
as  dotrr)))i)i»'d  and  «'ortifi''d  i)>'  tlie  inrinat-diu i 
eaeli  ca.'o  at  (ost  or.  under  and  not  in  ewes  < 

values  . 

In\  ostn)cnts — 

Dominion  and  T’rovincial 
Jionds  and  Sliare.? — r.t  < 

(Market  Value  as  at  . 


$;10'J.8C(1  PS 
49, .■'65.00 
7. P.50. on 
1,960,546.67 
TPO.  ID 
100,000.0') 


.<2.2.36. 86il.. 59 
38'J.657..59 


82. 410. 518. IS 


J  1.285  671. P4 


Government  Don'’.? 

o.?t  . 

1st  Mare!).  191..— >■ 


Arrangements  made  by  Southern 
Canada  Posver  Co.  to  purchase  the 
Yamaska  division  of  City  Gas  and 
Electric  Corp.  have  been  approved 
by  Quebec  Public  Service  Board, 
price  being  $40,(X)0,  less  cost  of  the 
work  done  by  Southern  Canada 
Flower  to  the  property  following 
.storm  damage  at  the  end  of  1942  and 
amount  due  for  power  supply  to  CHy 
Gas  and  Electric  up  to  the  date  of  | 
transfer. 


1942  it  has  been 
60  per  cent  of  the  total  food  ncces 
sities  were  home-grown,  and  it  is 
fully  expected  that  at  least  .another 
10  per  cent  can  be  added  in  1943.  The 
Important  acreage  Increases  have 
been  in  wheat  and  other  coarse 
grains,  potatoes,  vegetables  and  su¬ 
gar  beets.  The  weather  favored  high 
yields,  but  in  some  areas  it  was  not 
so  satisfactory  for  harvesting.  How¬ 
ever  generally  speaking,  bumper 
crops  were  reasonably  assured,  and 
much  saving  in  shipping  will  result.” 

Mr.  Paterson  gives  much  credit  for 
the  increased  productivity  to  the 
County  War  Agricultural  Executive 
Committees  which,  he  says,  are  un¬ 
encumbered  by  red  tape  and  which 
have  approached  their  problems  with 
directness  and  understanding,  not 
hesitating  to  advise,  prescribe  and 
where  necessary,  evict  in  order  lo 
reach  their  goals.  “This  country,”  he 
say.s,  “is  farming  conscious  to  a  de¬ 
gree  perhaps  never  before  experi¬ 
enced.  and  it  is  most  unlikely  that  a 
return  to  the  pre-war  state  of  apathy 
toward.?  British  agriculture  will  be 
permitted,” 

The  problem  of  labor  brought 
about  by  the  call-up  to  the  armed 
services  has  reduced  the  numbers  of 
agricultural  workers  but  “the  con¬ 
tinued  increase  in  the  itse  of  mech¬ 
anized  equipment  and  the  .steady  rise 
in  the  number.?  enrolled  in  the  Wo 


investigated.  There  has  been  a  mark¬ 
ed  increase  In  the  quantity  of  prac¬ 
tically  all  livestock. 

While  a  substantial  increase  in  the 
acreage  sown  to  barley,  which  would 
be  largely  utilized  for  flour,  Is  anti¬ 
cipated,  the  Ministry  of  Pood  has 
also  emphasized  the  importance  -if 
increasing  the  home  production  of 
wheat  and  other  bread-producing 
products.  One  slogan  of  the  Ministry 
has  been  “Eat  more  potatoes.” 


Twin  City  1st  Quarter 

Profits  Sharply  Higher 

Net  income  of  Twin  City  Rapid 
Transit  Company  and  subsidlailes  for 
the  three  months  ended  March  31, 
1943,  amounted  to  $604,761,  a  sharp 
increase  over  the  figure  of  $215,671 
reported  for  corresponding  period  of 
1942. 

Operating  revenue  amounted  to 
$3,882,197  as  against  $2,722,338  and 
net  income  before  taxes  of  $l,093,'211, 
compared  with  $460,571. 


EXTEND  ALGOMA  GRAIN  OFFER 

Algoma  Grain  Securities,  Limited, 
h'os  extended  the  offer  made  to 
shareho’ders  of  Alberta  Pacific  Grain 
Co.  and  Federal  Grain  Company  to 
May  23,  1943,  to  enable  those  who 


provement  of  the  road  work  from  Ed 
monton  to  Daw.son  Creek,  B.C., 
southern  terminus  of  the  Alaska 
Highway, 


Farm  Cash  Income  -At  1 
Record  Peak  In  1942 1 


Ottawa.  —  The  estimated  cash 
income  from  the  sale  of  farm  pro¬ 
ducts  in  Canada  in  1942  at  $1,083 
millions  was  the  highest  on  record, 
according  to  the  current  review  of 
Agricultural  Conditions  in  Canada. 
This  figure  is  more  than  double  the 
total  for  lt-5  and  $184  million  higher 
than  in  1941. 

Sales  of  meet  an'mals  and  live¬ 
stock  products  in  larger  volume  and 
at  higher  prices  was  the  greatest 
contributing  factor  to  the  increased 
Income,  which  was  larger  in  all 
provinces  than  in  1941. 

.Sale.?  of  dairy  products  totalling 
$224  million  was  the  large.st  single 
.source  of  income  to  farmer.?,  with 
hog.8  ranking  next  at  $191  million. 

The  estimate  of  farm  income  does 
not  include  all  Government  payments 
to  farmers,  which  would  further 
increase  the  total. 


ST.  LAWR.  FLOUR  BUYS  MILL 

St.  Lawrence  Flour  Mills  Company 

.  _  _  _ _  ha.?  piirehared  Maritime  Mills,  Lfd., 

!  men’s  Land  Aimy  have  helped  great-  '  accepted  the  offer  to  do  Saint  John,  N  B.,  it  is  reported. 

I  so.  * 


Total  <'iirront  .Suds  . 

Shares  in  SiibeiOiary  Ennipiiiilrs  . 

Deferred  C'hnrseo  to  Operation?  . 

nelnnilahle  I’ortion  of  Excrei  rroflt?  Tn\ 
Capital  Ak?els: 

Millf,  riant.'?  and  rropcrtlc.?— at  ro.?t  — 

Balanro  n.*  .it  1st  -\ptil.  191. . 

.additions  for  year  . 


NOTE: — In  computing:  the  amount  .set  aside  for  Domi¬ 
nion  Taxes,  eonsidenition  has  been  glvtn  to  tlio 
provi.sions  of  the  I'ixet's.s  Trofit.?  Tax  .\et, 
allowing:  Reserves  .against  future  dcprcciatloii 
in  inventory  values. 

LIABILITIES 

Current : 

Accounts  and  Rills  Dayable . 

Cotton  Accept, inees  . 

Due  to  Subsidlai'y  Coinpiny . 

Contribution  to  Ren.sion  Fund  . 

Resdvc  for  Inooinc  and  lixrcsa  I’rofils  Taxe.s . 

Leas:  raiTDcnts  on  Account . 


,\i'i'"unt.s . 

906,030.89 

ifrhnsoil  luit  not 

»clv  .MTi'l 

it.  anil  v'llui.l  in 

f  pruPFiii  niarkut 

2, 11 7.848.  It 

and  cot'ivorntion 

6.175,287.63 

,1.  ,ul  Of ) 

9.575,338.62 

01  070.64 

210,136.19 

.  -  $18,691,821.71 

_  2'27.446.t;9 

18,838.288.49 

$2.8.724. 716.82; 

J'J  ilK  8?;  56 
1.0s:i.840.0() 


.341.147.46 
429.302  0() 
190,407.9,3 
50,000.00 


Tax. 


Total  Current  IJabllltlea  ... 

Contingent  Reserve  . 

Depreriatlon  Reserve  . 

Refundable  Fnrilon  of  Excess  Eroflti 
Capital  Stock: 

Authorized — 

Preferred — 6';k  Non-C)imulatlvc 
41,791  .shares  Par  Value  .<100.()0 
Common — 

35,000  shares  Par  Value  $100. <X)  each 


1,135.M2.5« 

2.1.54,899.95 
.505.600  9.5 
17,369,461.58 
210,136.19 


ch .  $4,179,100.00 

. .  3.500.000,00 

$7,679,  lOO.IMJ 

Issued  and  ftilly  paid  — 

I'i'cfci':'ed — 

.3.3,406  shares  at  $100.00  each .  o,o40,800.00 

Common —  _  .  - 

27.1.'>5  shares  at  $100.00  eaeli .  ..il5, 500.00 

_ _ 6.0.’>6. 100.00 

Earned  Surplns — Per  Statement  attachevi .  2,419.518.18 

$28.724.716.8.5 


Montreal,  21st  April,  1913. 

Audited  and  v  erlfiod  as  p*  r  CTtiflc-t-  <<tt»chcd 
RITCHIE.  BROWN  &  CO  . 

Chartered  Accountants. 


Signed  on  behalf  of  the  Boarilt 
R  G.  TOT-MIE.  Director. 
5V,  V.  BOTD,  Director. 
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PACK  OF  CANNED 
VEGETABLES  FOR 


I  Manpower  Problems  Are  Pushing 
AT  THE  LOOKOUT  ^  Conscription  Into  the  Background 


LAST  YEAR  HEAVY  rr«n  pase  1 

liflUI  lUflllllljnT  I  ,|,p  forth,  revealing  a  .'imilar  increase  over  Uie 

-  coinin'^  voir  lo  .Irriflr  ^vho  will  corresponding  prried  of  1942.  'Iho  16 

Cl  i  '  r«''  c^>'t  Incica  c  over  February  v.  lo 

"  r.  /  Excc^  of,iTirrr',rnl  the  Irainway  ^vol•l^r^.■..  ^he  usual  sca- 

lUtiO’ll  Aver.Tjrc  a(  10. o  lllir  (  .I.O.  liavr  giiinrd  soine  nd- 1  ronal  gain  ai  this  lime  of  year,  Inc 

Million  Cases  |  vanlage.  !l  was  Itoldrnherg,  the  I  seafonally  adjusted  hide:;  cf  .ssles 

-  ;ia\ eminent  rr|»rc,senlalivp,  who  '  ^^odirg  at  167.7  for  ^^3~ell  cam- 

FRUIT  OFF  SUIGHTl.Y  ccnsnrrd  by  Ihr  l.abor  Hoard.  |  ISSfi  for  Februarj-. 

-  not  Hie  ti.F.O.  leadcrsliiii  whirli  o  n 

Ottawa.  —  Tlir  pack  of  canned  was  so  acli\e  in  the  ille.nal  tir-np  !  Smaller  nlO^cmeni  Of 
vegetables  in  1912  wp.s  I5.30.77fi  .strikes  ihrousli- ‘  Forest  Products  and  Ore 

tn.s?s  compared  witb  the  .si;;-ycar  ,  /•  i  I 

average  (19.76-111  of  9,0S1.329  ca-s-.s.  I  Carloadlngs  for  the  week  cndid 

according  to  the  atinual  report  of  Ihe  It  lias  been  increasingly  ei  idonl  i  ®  amoimted  to  66.037  cars  com- 

Canning  Section.  Fruit  and  Vrge- '  tb.it  while  f  iovcrniiicntal  official.s  1  ''.‘‘Lc 

table  Divi.sion,  Dominion  Deparlment. "'cek  and  66,690  m  the  correspendmg 
of  Agriculture.  ;  ''I""!.'  fallm.g  .n  line  wilhlv.eck  last  .year.  In  the  PRS.crn  dlvi- 

One  of  the  main  factor.s  in  Iasi  i  f’P'"""’  'o  resi.sting  tlu’jsicn  the  total  was  41.394  cars  as 

year’s  large  pack  w  a.s  the  big  quan-  j  lal.'or  “rackeicer”  elcincnl.s  on  tlii.s  agaiiisi  44.793  in  1943  and  in  the  -.vcs- 
tily  of  peas  canned  —  .7.671,4761  .ilinciit.  Ihcir  .slowness  in  mov-  fP™  division  tnc  number  rose  to  22.- 


11136' 11  .Averacc  at  10. .a  1 

Million  Cases  | 

FRUIT  OFF  SLIGHTLY 

Ottawa.  —  The  pack  of  canned 
\egrtables  in  1912  wp.s  15.30,776 
tnses  compared  witii  the  .si;;-year 
average  ( 19.76-11 1  of  9.0S1.329  cas''.s. 
according  to  the  atinual  report  of  Ihe 


(Continued  from  Page  1) 
to  handle  hia  critics  very  iveli;  lie  i  Act,  and  tc 
cannot  hit  them  a  staggering  blow.  |  listed  who 
If  he  could,  lie  weuld  lloor  them  j  wlierc  tliry 
P'.’ctty  fas.’,  because  some  cf  llicni  |  Tlie  govc 
conlcl  not  widistand  Icllinl  jniiicii-  I  out  yet  .ein 


TWO  OBJECTIVES 
WERE  ATTAINED 
IN  VICTORY  LOAN 


,  pared  with  168.3  for  Februarj-. 

Smaller  Movement  of 
Forest  Products  and  Ore 


year’s  targe  pack  w  a.s  the  big  quan-j 
tily  of  peas  canned  —  .7.671,4761 
i'asc.s.  apparently  a  record  for  all: 


asciialiy  adju.sted  indc:;  cf  .sales  Thg  clianees  .•>rc  that  tlie  wliole  | 
aiidirg  at  167.7  for  Maxell  coni'  army  system  will  get  a  preLly  good 
Ircd  with  168.3  for  Februarj".  |  "olng  over  before  noiston'a  c.-iti-  | 

-  mates  for  tli5  1913-1941  war  arc  j 

mailer  Movement  of  finally  pa.^seci.  | 

■orc3l  Producls  and  Ore  I 

Carloadlngs  for  the  week  cndid  ;  tha;  would  no„  dis.iiipe.ar,  like  rr.’e  i 
ay  8  amoimted  to  66,037  cars  com  -  |  meals  in  Aberdeen.  wiUi  cnc  'oncl  ■ 
ived  witii  63.974  in  the  previous  j  slctcry.  Let  the  Camdinn  A.iny  j 
;ek  and  66,690  in  the  correspending  |  win  a  few  battles  for  a  ciiango,  in-  ^ 
?ck  last  year.  In  the  ras.crn  dlvi-  I  stead  of  having  a  couple  oi  cierrl  ! 
m  the  total  was  41.394  cars  as  j  albatrosses  draped  round  their  ! 
aiiisi  44.793  in  1943  and  in  the  ivcs-  i  nccl:,  like  tlic  Ancient  Mariner,  I 
rn  division  tne  number  rose  to  22.-  |  and  you'd  hear  no  more  squawks  I 
3  cars  from  21.897.  Grain,  coal,  live-  about  our  army.  Nobody  dare.s  cri-  | 

ick  and  morchandlse  ehow’cd  gains  ticize  our  navy,  because  it  is  doing  i 

lich  more  than  offset  Iceces  in  luni-  j  things:  no  one  finds  fault  with  our  j 

r,  other  forest  produces,  ore  and  I  air  force,  because  it  is  in  there 
scellaneous.  |  punching.  Once  our  khaki  boys  start  I 

- '  to  roil,  the  bellyaching  critics  'will  | 

_ i- _ _  Di _ rr _ I  8b  too.  I 


i  asc.s.  epparmtiy  a  recora  tor  aiijj„,j  |,_,,,  appeared  loo  much  like  243  cars  from  21.897.  Grain,  coal,  live- 
time  in  Canada.  The  corn  peck  also!..  ,  ,  .  ..  ,he  1  merchandise  show'cd  gains 

increased  from  1.745.9.30  case.s  ini  ‘’^iwhichmorethanoffsetlceceslnlum- 

1941  to  1.S10.991  case.s  in  1942.  Owing; Mtcli  as  they  arc  to  .'issiirc  her,  other  forest  produces,  ore  and 
to  pcor  weather  conditions  and  'ack  Ciiily  viclory  in  Ibis  war.  .seeming  miscellaneous, 
of  help  both  to  the  grower  and  to  j  hall-hcarfcd  and  lagging  nicasiircs  - 

SymTanrr^om^^^^^^  Canada  Cement  Plans  For 

juice  from  3,.739  498  c-ascs  of  canned  j  gj  Posi-War  Role 

lomatoos  in  J.i-8.24<  ca^esi  (.anailn  s  cxpcnencp  to  date  ®  « 

in  1942:  and  from  2.338. 684  cases  of  j  has  been  that  Ottawa's  procrasti-  r.a.ro 

io™..,u.cc i. mi . . .  pS.,;.r 


Act,  and  too  many  men  h.ave  en-  111  ¥  ll,  I IIK  f  I 
listed  who  might  belter  bo  left  m 

wlierc  tliry  were.  - 

Tlir  government  has  not  come  (Continued  from  page  1) 

out  .vet  and  .vaid  ila  pi^ee,  but  it  tvrtpht  Hargreaie.,  Mines  ..  1. .100.000 

likelj"  will  run  .somc'liing  like  ihi.'-.  iioiiinKcr  Cons.  Gold  Minc.s.  1,500,000 

Firs,  the  OppositiL*!  cemplaiiis 

ilia,  cur  aim.\  i.S  not  b.g  cnougn.  'I'oronto  Transportation  Com.  1.4R5,000 

Tl’ni  it  compirins  that  Llierc  are  uon..  Koundries  i.  8tcel  Ltd..  1..7.50.0P0 

no:  enough  men  to  go  round.  Tliey  ''’ottons  Ltd... .....  LSO'J.ooo 

1  -TU.,...  I  ov.cll  riivei-  Vo..  T,td.  *  A.ss.  i.e.S<.noo 

(ant  Ine  1.  bolll  way.s.  They  p,-  Telephone  Compaiw" _  1.2.50,1100 

should  make  up  tlmir  minds  whe-  s.TeUatrhcwan  Pool  iilevators  J.e.so.ooo 

Iher  tiiev  want  a  large  army  at  the  Notional  Brewerie.,  Ltd .  i.j.jO.oeo 

rvpnr  e  of  being  cold  next  winter.  100,000 

of  being  she:-,  of  many  bare  neces-  Howard  '.■sniith  "rarer  Mui.,.'.  i.eso.'ooo 
sities.  O'."  wliciiier  WT  had  better  Canadian  Kodak  Co.  (Ml.  Dm- 
net  be  too  nn::icu,s  to  dap  every  uabau  LidV 

men  we  see  iiuo  khaki.  iiordon  Co..  T.td . 

Of  COlUcC,  Ihcre  arc  good  argu-  l.oblaw  Groceterias  Co..  T.td,. 

inrnt  againvt  this  too,  but  this  wri-  -S’liicc  Fails  Power  ,&  Paper 

ter  still  daims  that  far  too  many  ^lVrvsIir '’i -o.* of °Can.X  . ! ! ! 
cf  the  Oiipesition  are  ihinlnng  in  Cunaiia  siieam.siiip  i.tnes  ... 
terms  of  the  la.;t  war,  and  that  the  ’■''.’1’ 

way  to  win  this  war  is  to  get  as  Kei'r*A.!di.?on"Goid  'Mines’  'iVtd’. 
many  men  as  you  can  into  a  sol-  .1.  Khpatriek  &  A.ssoeiates 

dier's  unifoim,  and  then  in  due  i.e\cr  Bio.s . 

ccurse.  vic.ory  will  come.  Hh^nTwaTk^.^Good 

Actually,  of  course,  conccription  vvon.,  ft  Aif.  co.'s . 


CaMuUKftHWtjpc 

MmAmmuMKS 

THE  Witmor 

TNE  WORm  GREATEST  TRAVEL  lYITEM 


Ills.  Ont.)  .  l.lMO.OtO  financial  INSTITUTIONS 

John  Labatt  Lid .  .1,1(10, (MIO  /#...■  ,  v 

Iiordon  Co..  I.td .  l.nOO.OcH)  (l"cluUlnK  Inaiiranre  Companios) 

l.oblaw  Groeeterias  Co..  T.td,.  l.tMMt.onfi  Metropolitan  Life  insurance..  •.'2, 000, Oft) 
Spruce  Falls  Power  &  Paper  l.ouo.tMH)  Sun  Life  Assuranee  Co.  of 

l.nOO.OOO  Canada  .  22,000,000 

I.OOO.OOO  Mutual  Life  A.ssiiranec  Co...  14,000,000 
1,000,0000  London  Life  Tna.  I'o . 15,500,000 


I’riee  P.ro.  .  &  Co..  Limited...  I.O0O,0(X) 
I'lirj .«Ier  Co.  of  Canada  ....  I.OOO.OOO 
Canada  Sleain.»lilp  I.tnes  ...  1,000,0000 

Upp'r  Lakes  k  St.  Lawrence 

Tranap.  Conim .  1.000.000 

Koi  r  Aildi.?on  Gold  Mines  I.td.  1,000,000 


1.000.000  Canada  . 

I.OOO.OOO  Mutual  Life  A.ssiiranec  Co.. 

1,000,0000  London  Life  Tna.  I'o . 

Great  West  Life  -Vssur.  Co. 

1.000.000  IVinnipcg:  . 

1,000,000  Canada  Life  .Vssuianec  Co.. 


12,000,oort 
12, 000, oral 


I.  A.  Kilpatrick  &  A.ssociates  I, ooO.OlKi  Prudential  In.?.  Co.  of  An;....  10,000,000 


Le\cr  Bioa . 

Tile  Toronto  .Star . 

Hiram  M’alker.  Goodlicrbam  & 
V.ort.s  t-.  .\lf.  Co.'s . 


Is  further  off  now  than  it  was  a  k.c.  sugar  itefining  co.  &  Ass.  i.imio.ikki 


1.000.000  Manufacturcis  I.lfe  Ina.  Co..  k.OOO.OOO 
1.000,000  Confederation  Life  Ass'nee..  »i..5Ofl,0oo 
Imperial  Life  As.«.  of  Canada  6,000,000 
1,000,000  National  Trust  Co.  (ICstatcs  & 

1,(M)0.(K)0  Ti-usts)  .  .5,ST8,f;or) 


juice  from  3,.739.498  cbsc.s  of  canned  I  g.  pQgf.’^aj.  J{o|e  Some  months  ago,  we  ventured  j 

lomatoes  in  i911  m  2,228.247  cases'  (iiinaibi's  experience  to  date  ®  .  I  to  say  that  Uie  man  power  prob-  ; 

in  1942:  and  from  2.338. 684  cases  of  I  has  been  that  Ottawa's  procrasti-  ...  ..  TZ  1cm  was  mainly  a  man  power  short-  , 

tomato  juice  in  1941  to  2,014,684  cases  ..ofion  jn  de-iliin'  with  m-mnower  (Contmued  from  page  1»  (  ^ge.  It  is  not  a  muddle,  as  is  claim- 

in  1942.  |na.  on  III  ticdi  1  ^  wiiii  nianpowcr  (.jparance  and  other  post-war  re- 1  ed.  but  a  sheer  lack  of  men.  To  me,  | 

The  1942  fruit  pack,  in  view  of  tlie|‘‘”"  l>'obi(’iiis  has  been  one:  hab'litation  work,  as  well  as  to  meet  the  Opposition  seems  ineonsistent  j 

fact  that  canned  apples  .and  apple  of  the  main  and  most  costly  ile- 1  needs  for  large  amount  of  private;  when  with  one  breath,  they  want 

sauce  were  not  packed  due  to  con-  feels  in  the  entire  •war  effort.  Fn  i  residential  construction  now  being,  conscription,  and  with  the  next,  | 

tainer  restrictions,  was  c.xceptionally  view  of  the  (last  record  there  is  likely  to  be  released  as;  they  abuse  the  govenimeiu  for  not  ' 

good,  the  preliminary  estimate  ,  .  ,  rnnrern  ih-.t  soon  as  the  war  is  over.  i  being  able  to  find  men  for  this  in-  : 

placinj;:  it  at  1.S15.000  cases.  It  is  *  There  is  also  prosi>cct  of  heavy-  dustry  or  that.  You  cannot  have 

.slightly  below  the  .«ix  ycar  average  nmnpowcr  .slims  and  ulilization  demand  for  cement  from  private  both.  If  you  put  men  into  khaki,  i 

(1936-19-11)  of  1. 901.263  cases.  In  lliis  year  there  again  may  result  concerns,  including  many  induStriaM  take  them  out  of  the  woods. 


(1936-19-11)  of  1.901.263  cases.  In  lliis  year  there  again  may  result  concerns,  including  many  industrial  I 
1942  a  total  of  IS.i.IWO  caaes  of  for-jniuch  ivjsbigc  and  loss  to  tlio  companies  who  have  been  deferring  I 
lif.cd  apple  juice  was  packed  for  'he : vountrs ,  and  to  its  war  program  construction  work  and  expansion, 

armed  forcc.s.  (  ’  ’ _ •  i  fe  •  •  sftcr  the  war.  Many  of  these  I 

Shortage  of  fruit  pulps,  paticularly  I  _  companies  have  been  drawing  up 

strawberry  and  raspberry,  resulted  in  Trade  Dollar  Volume  plans  for  postwar  work  as  confribu- 


a^Mwer  production  of  pure  jam  in|g,i,|  higher  in  March 

Due  to  the  resiriction  on  tin  plate;  The  dollar  volume  of  wholesale 
Ihe  pack  of  ready-to-servo  soups  was  !  tr.cding  in  Canada  averaged  12  per 
prohibited.  Thi.s  resulted  in  a  drop  |  cent  higher  in  March  of  this  year 


until  after  the  war.  Many  of  these  I 
companies  have  been  drawing  up 
plans  for  postwar  work  as  contribu¬ 
tion  toward  reconstruction  and  re- 1 
habilitation  in  the  post-war  j'cars.  | 
Strong  Liquid  PosiUon  | 


the  mines,  and  off  the  farms.  j  wartime  Prices  and  Ti'ade 

Now  the  government  has  proved  Beard  works  out  to  $2  a  month 
the  Opixisition  was  wrong,  when  v.-jiich  includes  the  subsidies,  trad- 
with  their  endorsation,  or  at  least,  |  losses,  and  so  on.  Tlic  average 
with  no  hostility  from  them,  they  ;  fainily  thus  is  saving  $16  a  month 
are  letting  soldiers  go  back  to  the  j  because  of  it.  This  sounds  like 
mines.  Let  us  be  logical.  If  these  i  iin,  best  bargain  the  Canadian  gov- 


year  ago,  and  the  chances  are  that 
It  will  never  be  invoked  now.  des¬ 
pite  the  record  plebiscite  vote. 

If  you  sit  down  and  figure  things 
oUi,  will!  the  report  of  the  Wax¬ 
time  Prices  and  Trade  Board  just 
liublishcd,  you  may  be  able  to  de¬ 
duce  the  following:  that  the  WPTB 
lias  effected  savings  of  $18  per 
month  for  Canadians  with  a  fam¬ 
ily  of  two  and  a  half  children, 
which  is  the  Canadian  average. 
Mcang'hile  the  cost  of  administer- , 
ing  the  Wartime  Prices  and  Ti'ade 
Beard  works  out  to  $2  a  month 
which  includes  the  subsidies,  trad¬ 
ing  losses,  and  so  on.  Tlic  average 
family  thus  is  saving  $16  a  month 
because  of  it.  This  sounds  like 


Oeilvie  Flour  Mills  Co .  1.0(M),()00  National  Trust  Co. 


Huilson's  Ba.v  Company 


I.OOO.OOO  New  3'ork  Life  Ins.  Co .  5.: 


men  arc  allowed  to  go  back  to  the 


Because  of  anticipated  reduction  mines,  it  will  mean  we  need  them 


of  about  l.OW.OOO  cases  in  1942,  the  than  lit,  according  to  statements  H ‘ 

product  packed  being  condensed  received  from  approximately  300  mn  ®  conscription  would  take  no 

soup.  Only  small  quantilics  of 'oeets,  I  wholesale  houses  representing  nine  account  of  these  men,  but  would 

carrots,  and  baked  beans  w  ere  can- 1  different  trades.  The  increase'  in  "ISv  aT  enrf  of  faS  ve^r  , overseas  regard- 

ned  in  1942.  and  these  were  destined  j  trading  recorded  in  March  exceeds  I  /.urrpnf  owote  nf  «7<y 


A1LA4  rtux.  -5.4V  v4 V o * V V*  ,  u u u J g  Ttuarucu  m  iviarcii  cxcceai>  i  riirrmt  nf  ^7^; 

for  army,  r.avy  and  air  force  can- j  the  gains  of  7  and  6  per  cent  record-  ni„hons  exceeded  current  liabimies  ^  Th® is  that  we  probably 

teens.  I  cd  for  February  and  January  respec-  ^ver  $6  millions.  Among  currmt  ^ 

- I  tivcly.  The  general  unadjusted  index  ogeets  investments  in  Government  instances,  and  now  wc  are 

WPQTIlPN  FARMER  '’n"  1935-1939-100  bonds’«lonc  exceeded  $13  milUona.  and  find  that  out.  True 

WljjlLliri  rAllITlLlV  islands  at  173.6  for  March.  1943.  146.2  ^  addition  there  waa  about  $500,000  hat  should 

j  lor  February,  and  155.4  for  March.  Treasury  Bill  holdings  and  cash  of  r^^pottded  better,  but  by  and 

TC  DCTTCD  1? TYITTr  !  .  .  $1't  miiuons.  Balance  sheet  surplus  large,  we  have  in  some  instances 

||J  gij  I  T  |jT\  T*  i  The  increase  in  sales  reported  in  appro.xlmately  $3^i  millions.  over-reached  ourselves  by  tco  much 

i  the  Western  provinces  "was  greater  Funded  debt  has  been  reduced  by  enlistment.  This  then  is  not  a  man 
I  than  the  gains  a-itnessed  in  Ontario  some  $3  millions  in  last  few  years,  power  muddle.  It  is  a  too  zealous 

lOnvornmnni  Kimirps  Show  i  and  the  East.  Sales  in  the  Prairie  j  cinkine  fund  on  nresenfc  SIO’A  mil-  application  of  the  Mobilization 


WESTERN  FARMER 
IS  BEHER  FIXED 


DIj  I  £  f  i  The  increase  in  sales  reported  in  ^^as  approximately  $3^i  millions.  over-reached  ourselves  by  tco  much 

i  the  Western  provinces  "was  greater  Funded  debt  has  been  reduced  by  enlistment.  This  then  is  not  a  man 

I  than  the  gains  a-itnessed  in  Ontario  j  some  $5  millions  in  last  few  years,  power  muddle.  It  is  a  too  zealous 

iGovernment  Figures  Shoiv  i  East.  Sales  in  the  Prairie  j  sinking  fund  on  present  $10’/s  mil-  application  of  the  Mobilization 

3  117  T)i«ehar<Tr.«  Riir-il  Vlnrl-i  P™''*nccs  and  British  Columbia  were  lions  of  bonds  does  not  start  to  oper-  - - 

J.Jl/  Uiscnar„e. .  Kural  .  l  l  |  ^,p  the  I  ate  until  1945.  La|_  Sopdinir  Is  Proviii- 

gages,  baskatchewan  in  IJl-  'other  regions  of  the  country  were  as!  of  surplus  of  $3?i  millions,  over  SCCuing  IS  1  rOTiIl^ 

foliow.s:  Ontario.  10  per  cent;  Que-  I  52  millions  is  not  availab’e  for  divi-  Help  lo  Needs  of  Otlaiva 

Special  Uorrcpomicnre  I  bcc,  6  pcr  ccnt:  thc  Maritimcs,  12  per  I  dcnd  distributions  under  present  _ 

Winnipeg.  —  While  C.CF .  orators i  font.  Foreign  Exchange  Control  Board  rronOnMoA  rrmt  P-j-n  ii 

and  the  radical  section  of  the  farm!  _  rc-ulations.  (Continued  from  Page  1) 

press  arc  .still  bemoaning  the  pro- '  i--.  -  -  p  *  -i  c;  i  ^ _  town  and  sold.  It  must  be  stored  in 

dxament  of  the  harassed  western  |  Ih  Ketail  bales  ^  ^  a  granary  on  the  farm  mitil  it  is 

farmer,  definite  data  on  production,  i  jjeipjr  Maintained  Aluminiuni  subsidiary  fed.  A  granarj’,  preferably  willi 

increased  land  \nlues  and  mortgage  |  „  j  i„a;„  i_  cleaning  equipment,  is  needed.  Then 

payments  indicate  that  the  people  I  Retail  sales  averaged  five  per  cent  in  India  18  rroducmg  |  j.  animals.  These  all  need 


crnmcni  ever  gave  the  Canadian  west  Kootenay  Power  &  Lisut 
people.  On  top  of  that,  wc  have  (-4ike  of  the-  woods  Milling, 
given  iiHiation  a  real  kick  in  the  MeVanurgicai'  Oo:"ud 

pants.  Those  who  remember  the  Pacific  Mills  Limited  ....... 

absurdly  swollen  prices  of  1918  will  Metropolitan  stores  Ltd!.... 

realize  what  the  lack  of  inflation  Canada 

has  meant  to  Canadians.  True.  Grain  Growers  . 

things  are  edging  up  in  price,  but  .Superte.st  Petroleum  Corp.  Ltr 
they  have  not  gone  up  in  anything  Dominion  stores  Limited  ... 
like  the  proportion  they  did  in  the  .‘t^’ 

last  war.  Who  remembers  $20  shoes.  Crane  Limited  &  Sub.s . 

$18  shirts,  and  dollar  hose  for  $1.75?  Dink  Maniifactuilng  Co.  (Ga- 
Thc  Wartime  Prices  and  Trade  stores' LimUe'd'.';; 

Bodi'd  lias  few  friends,  and  is  not  Xortli  Amenca.  Companies... 

likely  to  make  many  cither.  But  if  i-amaque-  Mining  Co . 

a  person  could  only  know  where  ^';;;^^'^."‘VoweT  Co.’.  Limited 

we  d  be  today  without  it,  he  might  xeiier.s  Limited  . 

kick  less  about  its  operation.  i-ake  .siioi-e  Mines  Ltd . . 

Robert  Mitchell  Co..  Limited.. 


Tcck-Hughcs  Gold  Mines  .... 

I  alo  le  Pi-<iv4i,<r  tion  of  the  casc  quotcd  by  E.  H.  Gur-  H.  J.  Heinz  Co.  of  Can.  Ltd. 

Laie  tsccaing  is  l  rovillp,  impossible  in  1943.  He  Penmans  Limited^.... . 

Help  lo  Needs  of  Otlaiva  report.s  that  in  1942  one  Saskatche-  i)om!''’Rubber7’o.,^Xucd 'i: 

_  wan  district  with  plenty  of  combines  xortiiem  Ontario  rower  Co., 

too-n  11  had  tlicm  all  in  the  shed  ten  da.vs  ^Dhnited  ..  . 

town  and  sold.  It  must  be  stored  m  ?uf ’ririimer’Tn  af  area^M  ^'oI\on*sti'i“cTLui;; 

a  granarj  on  tne  farm  mitil  R  ^  1  miles  away.  Western  farmers,  with  a  Moore  Corporation  (Toronto) 

fed.  A  gianarj’,  prefeiably  J^hh  |  mutual  help  would  ap-  p'',Vl'!  *  Daucii  Co . 


\naconda  American  Bra.<!s...  I.OOO.OOO  North  Amcriean  Life  A.isur..  5,000,000 

I  Continental  Can.  Co.  of  Canada  015,000  Le.s  Calfscs  Centrales  Desjar- 

I  Senator  Norman  Patterson  (t  dins  .  3, 713,0, Vf) 

N.  M,  Patterson  &  Co.  and  Dominion  Life  Assiir.  Co .  .'I.OOO.OOO 

As-sociated  Interests  .  000,000  Crown  Life  Insuranec  Co -  2,500.000 

Robin  Hood  Flour  Mills  .  S.'si.ooo  Toronto  Gen.  Trusts  Corp.  Ltd  l.soo.ooo 

Great  Lakes  Paper  .  300,000  Excelsior  Life  Ins.  Co .  1,700,000 

(Itir-Pensom  Elevator  Co .  775.000  Canada  Permanent  Trust  & 

Woodward  Stores  Ltd,  (Van-  Can.  Perm.  Mortg .  1,500,000 

couver)  .  '."lO.oiin  Canada  Trust  &  Huron  &  Eric 

Dome  Mines  I.imitcd  .  750,000  Mortgage  Corp .  1,300.000 

iduakcr  Oat.s  Co .  750.000  Monarch  Life  Assur.  Co .  1.000,000 

General  .Steel  Wares  Ltd .  7.50,000  Guarantee  Trust  Co.  of  Can..  1,000,000 

Da\'id  Spencer  I.inilted .  7.50, (KIO  Waterloo  Trust  &  Sai'ings  tjo.  I.OOo.ooo 

I’roitor  &  Gamble  .  75o,ooo  Aetna  Life  Insur.  Co.  Harlt'd  1,000.000 

Goodyear  Tire  &  Rubber  Co..  7.50,000  Royal  Triast  Co .  l.oOO.ooo 

Can.  Canners  Limited  .  7.50.000  Montreal  City  &  District  Bank  l.oon.ooo 

I>lstillers  .Corp.  Seagrams,...  750.000  Northern  Life  Assurance  Co..  1.000.000 

Mining  Corporation  of  Canada  Blontrcal  Trust  Co .  1,000.000 

&  Associates  .  7.50,000  Investors  Syndicate  .  ,s.50.ooo 

Canada  Wire  <t  Cable  Co _  750,000  Home  Insur.  Co.  of  N.5' .  300,000 

Ontario  &  Minnesota  Pulp  &  Credit  Fonrier  Franco  Can...  "'lO.oro 

Paper  Co .  700,000  Montreal  Life  Insurance  Co..  6,50.000 

Irving  Oil  Co.  A  Associates.  700,000  National  Life  Assu:-.  Co .  600,000 

Henry  Birk.-t  &  Sons  Ltd.  &  Equitable  Life  Ins.  Co .  600,000 

Subsidiaric.s  .  650.000  Ontario  Loan  &  Debenture  Co. 

West  Kootenay  Power  &  Light  iixo.oon  (London)  .  6OO.OOO 

I.^ke  of  the  Woods  Milling..  650,000  Boyal- Liverpool  Ins.  Group..  507,000 

I.ake  of  tlie  AVoods  .  &50,000  La  Calsse  d’EeonomIe  de 

Dorn.  Metallurgical  Co.  Ltd.  AlO.ono  Quebec  .  .500,000 

Pacific  Mills  Limited  .  625,000  Home  Ins.  Co.  (.New  York)  ...  600.000 

Metropolitan  Stores  Ltd! .  605,000  U..S.  Fielity  &  G'ty  Co .  .500,000 

Foundation  Co.  of  Canada  &  Premier  Trust  Co .  .500,000 

Subsidiaries  .  600.000  Sovereign  Life  Ass.  Co.  of  Can.  ,500.000 

Cnited  Grain  Growers  .  OoO.OfiO  Standard  Life  Assurance  Co.. .  600.000 

upertest  Petroleum  Corp.  Ltd.  600,000  The  Continental  Insurance  & 

)ominlon  Stores  Limited  ...  600,000  A.ssociates  .  450,000 

iathiiist  Power  &  Paper  Co.  Continental  Life  Ins.,  Co .  400,000 

and  Subsidiaries  .  600,000  La  Socitti  des  Artisans  C.-F.  400,000 

ranc  Limited  &  Subs .  600,000  !•«.  Sauvegarde  Cic.  d'Assur.,  400,fK)0 

,ink  Manufactuilng  Co.  (Ga-  Alliance  Natlonale  . 400,000 

nanoque.  Ont.)  .  ,5.50  000  AVestein  .Sav.  &  Loan  Ass...,  400,000 

afeway  Stores  I-imltcd  .  .5.50.000  AVawanesa  Mutual  Ins.  Co...  .",00,000 

iorth  America  Companies...  .525.000  Phoenix  A.ss.  Co.  Ltd .  225,000 

laniaque  Mining  Co .  .500,000  The  Royal  Exch.  Ass.  Group  205..500 

ockshutt  Plow  Co..  I.trl .  ,500.000  L'lndustrlcllc  .  200,000 

iagara  Power  Co..  Limited.  ,500,000  Mut.  I.lfc  &  Citizens  Ins.  Co..  200,000 

ellers  Limited  .  .500,000  Can.  Investment  Fund  Ltd...  '200,000 

,ake  Shore  Mines  Ltd . .  .500,000  Industrial  Life  Ins.  Co .  200,009 

obert  Mitchell  Co..  Limited..  ,500,000  Maryland  Casualty  Co.  of  Bal- 

cck-Hughcs  Gold  Mines  _  .500,000  timore  .  200,000 

.  J.  Heinz  Co.  of  Can.  Ltd.  ,500.000  Occidental  Fire  Ins.  Co .  163,000 

enmans  I.imitcd .  ,500,000  Royal  Exchange  Ass .  I67..5no 

tandard  Brands  Limited  ...  .500.000  Great  American  Ins.  Co .  1.50,rKm 

om.  Rubber  Co.,  Limited  ..  600,000  Eastern  Trust  Co .  I.j0,ono 

ortliern  Ontario  Power  Co..  Lcs  Prevoyants  du  Canada..  ].50,ooo 


payments  indicate  that  ihc  people  jvtidji  salts  aieiagta  iivc  ptr  cent  j  »*•  i  animals.  These  all  need 

on  the  prairies  arc  .‘!;eadily.  if  not  higliei  in  March  than  in  the  cor-  |  -  1  jojyj/,  jort  of  housing.  Tlicrc  seems  a 

spcctacularlv,  improving  ilicir  po^i-  responding  month  last  year  and  |  Aluminium.  Ltd.,  has  announced  prospect  that  this  kind  of  agriculture 

lions.  The  current  high  prices  gamed  16  per  cent  over  the  previous  that  its  subsidiary,  Aluminum  Pro-  pas  ceme  to  sUv,  and  this  mcaas  a  C.I.M.Vf.  Warns  of  Threat  i  i  '"’  . 

wilkngly  paid  for  breeding  stock,  month  according  to  index  number, s  |  duction  Co.  of  India,  Ltd.,  has  cow- '  trcmciidou.5  demand  ahead  for  build- •  t  I'auad "  ^ 

dairy  cowy,  baby  chicks  and  used  compiled  by  the  Dominion  Bureau  0;  pleted  its  smelter  and  is  now  pro- ,  material.  i  ^  -Ullies  r  1  oni  luXCs  |  camuiian  Oil  Companic.s  Ltd., 

farm  machinery  are  regarded  as  tlic  Statistics.  The  general  index  of  sales,  !  duciiig  aluminum  ingots  which  can  |  some  iri-a  nf  thii  riemanri  wa.;  in 
br.it  index  to  the  economic  healtli  of  unadjusted  for  seasonal  movcmciit.';  be  used  in  the  company's  fabricating  i  ‘T  „  ^,‘r  , 

the  west.  But  many  othci's  cxi.';|.  and  on  the  base  1935-1939—100  stands  piants  in  India.  ../.rd  ■  nf  imnn  ...ninai  fa>-,nri-c:  n, 

There  were  3.117  ditchargcs  of  at  151.3  compared  with  130.9  for  Feb-  !  Previously,  the  Indian  co"iPa’‘'y  ,’nrth-ccnlral  uiiUcd  S’atcs  Minnr- 
rui'al  mortgage.s  ."ind  1..358  urban  niary  and  144  7  for  Marcli,  1942.  Iliad  to  import  aluminum  ingots  tro-  L^,_  fa,-mprc;  wantivi  4  ran  fem  nf 
mortgages  througli  land  titic.s  offices  Tlic  fii'c  tier  cent  incrca.se  ip  clol-  mendous  distances,  from  EnglauJ,  vn.-Mi  nut-nia 

in  Sa;-katcbcwan  during  the  calendar  lar  sales  in  Marcli  compared  with  .ast  '  Canada  and  clscv.dierc.  Thus,  tlic  new  1  cn,iii,  n-ii-m-i  fir. 

year  1942,  an  iiidicaiion  of  the  greatly  year  wa.s  on  a  jiar  witii  the  average  plant  will  be  important  in  the  Allied  5  1’4  anri  pvrn  in  ar'ea^  whe-.' 

improved  condil  ion.')  in  ihe  procince,  gain  for  the  year  to  date,  total  fig-  .war  planning,  a.s  well  as  of  potential  "ire  nin  ivjnd.;  in  iim  li.^' 

said  Atiornry.(.'.cncrni  ,1.  w.  Estej,  urcs  for  tlic  fii'st  quarter  of  the  year  !  importance  in  post-war  years.  ^  '^rrairr 

last.  V  eck  .a.s  h"  relc.ased  f  gm'ps  on  _ ^ greater. 


,  .  .■  Building  Products  Ltd . 

prove  draSbic  powers  to  authorities  victor  couipnny  . 


lo  prevent  that. 


I  Some  idea  of  this  demand  was  in- 
I  dlcaicd  by  a  recent  sui-vcy  of  the 
needs  of  12,000  typical  farmers  in  the 
north-central  United  States.  Minnr- 


thp  tola!  tra lira I'f ions  throiigli  the  10 

offices.  ^  ^  ♦ 

"There  have  'eri-n  more  docu-  I  H  lY  H  1*1  IT  1 

mcnis  pase-ing  Uiroiigli  land  tities  V^Cll.l.Clv4.1.t!|.J 

nffiees  in  iiii.s  provincp  in  the  last  _ _ 

year  wjth  rc.spect  io  .yelling  and 

transferring  of  land  in  Saskatchewan  . 

than  tberc  liave  bc'-n  [nr  .several 

j  e.nrs.  It  s  a  reflee'.ioil  of  tho  bet-  Bank  Dchit.«_  March  2.  1943 
terment  in  condition.s  and  indicates  c'bartcrod  b;iiik.=;--March  3 

...  ...  I'cmnnd  l)op'>.''lta  . 

more  money  is  in  circulation  in  .Sas-  Saving.-;  Depo^its 

katcliewnn  and  that  thei-o  is  grcatci'  j  c'urrcni  Loan;;  . 

activiiv  m  real  estate  tranyaction.?,' 

.Mr.  Estey  said.  business  Conuiiions-1 


stock,  the  need  is  mtirh  greater. 
Smaller  Than  Expected 
But  supplies  have  been  even  small- 


Contiimet!  from  page  1 
of  oporalion  extremely  difficult 
if  not  impossible.  The  stalcmciU 
continue.-': 

Have  Developed  t'oniinunitics 

"Many  of  those  mines  have  de¬ 
veloped  communitic.s  entirely  de- 
pcndctii  upon  them,  communities 
it)  whicli  tiicre  ore  still  no  other 
industries  lo  support  Iho-popula- 
tion.'i  if  tile  mines  clo.sp.  The 


Canadian  Business  Index  !.r7hm'‘ex'KctTT"BrwS!™ 

!  tail  Lumbermen's  association  ha.s  rc- 

I  i  threatened,  net  merely  aviIIi  re- 


C'hartcrod  baiik.s— March  ol.'t- 

I'cmnnd  l)op'>.';|ta  . 

Saving.^  Deposits  . 

c'uiTcnl  Loan;;  . 


7.611,000,000  6,124,000,000  -f  24. .3 

1,6.53,976.000  1,143,9,59.000  4-  45.0 
1,339,543,000  1,. 519. 829, 000  +  21.9 

936.142,000  1.212,990,000  —  22.3 


BUSINESS  U  ONUITIONS— U.B.S. 

Gcncr.il  Economic  Situation— 

— .  t  I.  Index  of  Physical  A'oluine  of  Bu.sinefs 

V  1<U'  (xaill  Indicated  -  month.;; . i;i.':5-9  equal  lOO 

.  1-1*0  Index  of  Industrial  produi'tion 

I  olalo  Acreage  191,5  2  n-.onth.s . 19, -gi-O  equal  100 

_ _  rrodiH-tlon  and  General  Business — 

special  Correspondence  ‘'‘2’ . 1935-9  equal  10 

Halifax.  —  .Siieaking  of  the  potato  Cold— 2  monUi.s  .  Fine  Oz.s. 

eiulook  in  this  province,  Hon,  John  .‘si!vor--2  montbs  .  Fine  Oz.«. 

A.  McDonald,  provincial  .Minister  of  MfgT’roim'ction— . 

Agriculture,  said  that  reports  re-  '  -j  months  .  1935-9  equal  100 

ceived  from  New  Bruns  vick  and  Flour  Production— 7  months* . Bbls. 

Prince  Edward  Is'and  indicate  that  '  < 'attic  siiuigiitorins--2  months . No. 

the  farmers  intend  to  pl.ant  a  con-!  Iq'i'ru.cut'f  rCca^cl  .'!T‘.  Xo 

.yiderablo  increased  acreage  of  pota- j  cigais  ti  ieascd— 2  montiis . .’..’.'ko.’ 

toes  over  that  of  1942.  and  th»i'e  also!  le-atlicr  Boots  &  .Shoes— 2  months. .  Pis. 

;cem.5  to  bo  evidence  that  farmers  I  v  ''ousiimption- 2  m....Lbs. 

,  _  ,  ,  .  .  ,  ,  Newsm  int  l‘roductlon — 1  m . Tons 

in  Quebec  and  untario.  who  have  j  stc.-l  ingot.  Prod.— 2  m . i.ong  Tons 

been  able  to  market  their  [lotatoes  steci  irott  Pro;i.— 2  m . Long  Tons 

in  recent  months  at  reasonable  prlce.s  *1''.’?*'“,'.*''*  -'"arde;l— 2  ni . s 

w  ill  al.-io  be  inclined  lo  increase  I'Rc.' ik'^wc^'^'ornpui-J^ 

their  acreage. 

If  this  increased  acreage  i.s  asso-  j  I-xternai.  trahe— ii.B.s. 

ciated  witii  heavy  field.?,  the  min  s-  Aviioicsaic  s,iPs_3  m . 1935-39  equal  inn 

Icr  fiointcd  out,  t'liere  i.s  a  possihility  "-etaii  .sale.*— j  m . 1935-39  equal  tfxj 

that  prices  for  potatoes  next  fall  j  rnii  es— h.b.s. 

.and  w  inter  will  be  cOll.s'dCl'nbly  lower  1  A\  Imles.ale  Pricer—''  m . 1926  equal  ino 

than  Iho.sc  whicli  prev.aiied  for  the  [  •'"st  of  Li\ ing-2  m  .  —  .1935-,')!)  equal  inn 

1912  crop,  which  n.ovrd  thi-oughout  .1'’!? 


.  1935-39  equal  inij 


.  1926  equal  ino 
1935-;)!)  equal  inn 
1935-39  equal  inn 


JOI-  rio|.  i;  ■  ’  ‘"''="".,1  Index,  Fond  Vie|d.*-2m  1935-39  equal  inn 

the  season,  at.  or  near  the  price  cei!  i  eiuai  1., 

ing.5  estabrs'hed  by  the  Wariime  IGRAin  STATiSTitb— Bushel*— u.b.s. 


Prices  and  Trade  Board. 


AA  heat  IP  siore— .'lay  6 


Mr.  McDonald  stnted  that  mpre- , 

.seniatioiis  had  been  made  on  a  mini-  ‘  k  ***  ■’*''•** 


t  *  f  *  ijn»dJu§tfd  — 

ber  of  occasions  to  Ottawa  recom-  Geneeal  Index  .  1926  equal  I'm 

mending  that  a  floor  for  potato  prices  Manufacturing  . 

be  established,  as  this  was  the  one  Dogging  . 

means  AAhereby  the  farmers  would  ,‘-om"tr„eti'n'n . 

be  protected  and  feel  confident  to  Trade  . 

increase  the  r  acreage,  without  such  !• 
action  affecting  them  adversely  by  ■ 

Ihe  lowering  of  prices.  -  ■  Carlo.i^dmgz — 

It  is  still  hoped,  he  said,  that  some  j  Cumuiatiic  Total:— . 

action  aviII  be  taken  to  i.mplcment  Cars  . 

this  recommendation  which  would  k.xknjngs-c.n.r 

be  similar  to  the  policy  followed  by  „  , 

the  United  States  Department  of  |  "  „  r 

Agricu'ture  when  they  announced!  operating  Expense* 
in  January  the  pr.ces  at  which  pota-  ; 

toes  wiould  be  supported  for  the  1943  Net  Revenue  . 

crop.  I  Three  .Month*- 
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192.6 

■h 

17.7 
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216.4 
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2o".4 

J>.0 

683,3.55 
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i.r‘j 

!.'228.649 

.3.016. 3'.>9 

+ 
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26.0 
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.“•.2 

,5(11.1110 

33.5;).5,7ot 

0.0 

931.779 

1,I6.':..'3(1 

]0.0 

452, 590 

,501, 937 

— 

0.8 

2.54, ,507 

307,129 

— 

17.1 

,no,3.no(i 

23.93.3.100 
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‘J?*..'* 

,.502.387 

7.989.801 

o-'k6 

.522,723 
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4- 

5.  J 

173.6 

1.V..4 
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117.0 
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0.7 
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4- 

14.0 
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6.2 
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cently  reported  to  secretaries  of  rural 
municipalities  that  their  delcgation.s 
to  the  timber  controller  have  met 
with  small  success. 

Canada  has  been  .selling  lumber  lo 
both  Britain  and  the  United  States 
(where  the  ceiling  price  was  higher) 
and  allowing  little  for  domestic 
needs.  Even  of  tliis  little,  the  prairie,! 
have  received  a  young  brother's  por¬ 
tion.  Fortunately  the  controller  has 
now  placed  shipiHent  of  spruce  cast 
or  south  under  permit.  Cement  and 
some  types  of  manufactured  board 
are  more  plentiful  than  lumber.  The 
farmer  may  find  it  difficult  to  get  | 
lumber  to  build  a  self-feeder  for  his  i 
hogs,  but  easy  to  get  cement  for  a  1 
floor  to  put  it  on. 

For  most  districts  the  pinch  for 
•vbor  will  not  come  until  the  harvest  | 
season.  Given  good  Aveather,  the  crop  j 
this  year  can  be  harvested  AAdth  less 
labor  than  usual.  There  is  moi'c  bar¬ 
ley  and  flax  and  less  whekt.  The  bar¬ 
ley  can  be  harvested  before  the  wheat 
is  ready  and  the  flax  after  the  w'hcat 
is  finished. 

But  co-operation  between  district 
and  district  to  make  the  fullest  use 
of  both  harvesting  machinery  and 
labor  must  be  organized.  Any  repeti- 


C.mar1iHli  Liquid  Air  Co . 

Can.  Rronzn  Co.,  Liniitod.... 


mole,  post-war  depression,  but  Marine  industries  &  Sorel  Steel 

wiU)  fhp  imnicdialp  loss  of  their  Foundries  . 

livelihood  and  their  .savings.  ?e';rCUH'’Mh,es'''."f.';^^!'! 

‘‘And,  if  those  communities  can  8t-  Dawrence  Alloys  A-  Metals 

no  longer  sustain  their  present,  can.'K'jian  A’lekers  lAd. . 

popiiiation.s,  how  can  they  later  Rronze  Co.,  Limited.... 

sustain  populotions  greatly  in-  Noordnyn  Aviation  Limited... 
creosed  bv  men  home  from  over-  industrial  Acceptance  Corp.. 
seas  or  discharged  from  idle  muni-  ?,":T"i\,ir°T‘'s?ec^'  r^ducK,'!' 
lions  plants?  (Miampinin  Oil  Protlucts  Ltd.* 

‘•Citizens  lacking  full  informa-  i^'Xl"o%. ‘orcanada^\'\'::;: 
Lion  may  imagine  that,  on  the  Walter  M.  Lowney  Co..  Ltd... 

day  peace  is  proclaimed,  the  on-  Nova  .?cotia  i..  &  Power.... 

Icrpri.so.  Ihe  courage  and  the  standard  Equities  Limited.... 
rcadines-s  lo  venture,  without  .'uT,' rase"cr  .  !'! 

Avhich  mining  development  is  im-  Foundation  Maritime  Limited 

po.SS'iblc,  will  at  once  revive  and  Toburn  Gold  Mines  Ltd . 

p!.ay  a  splendid  pari  in  rehabilita-  con.paBnirFra^et'B'nm 

tion  and  iGCOnstl  uction.  Dominick  Corp.  of  Can . . 

“On  tho  contrary,  well  inform-  . 

od  mining  men  are  convinced  that  kn^ineminp'proZcTs"of''canl 

continuance  of  present  policies  ada  Limited  . 

Avill  tend  to  prevent  such  a  re-  Hudon  or.saii  Ltcc  . 

vival  and  (hat  (he  nioneerc  and  Union  Electric  Supply  Co.  I.td 

A  vai  ann  mat  me  pioneeis  ana  qvooii.s  Mfg.  Co.  Etd.  &  Sub.«. 

the  inve.slors.  who  mean  so  much  Gillette  .-^Hfety  Razor  Co.  of 

To  mining  development,  remem-  Canada  Limited  . 

bering  the  casualties  of  lodav,  •![•  Mitchell  &  Co..  Limited. 

„  1.  J-  "j  C.  I.r.sllc  *  Co..  Limited... 

Will  tomorrow  be  discouraged  v..i,...iui,ic!  Limned 


Limited  .  .500,00(1  Fidelity  Life  Ass.  Co .  ,  ISO.OOO 

E.  B.  Eddy  Co .  500,000  Dorn.  Commercial  Travellers 

xiontreal  Cottons  .  .500.000  Association  .  105,000 

Horton  Steel  Co.  Ltd .  .500,000  London  &  Scottish  Ass.  Corp.  100,000 

Moore  Corporation  (Toronto)  r.oo.ooo  Locomotive  Engineer's  Mutual 

Hinde  &  Daucli  Co .  .500.000  Life  &  Acc .  100,000 

Building  Produets  Ltd .  .500.000  AA’estche.stcr  Fire  Insur.  Co...  IOO.000 

A’ietor  Company  .  .500.000  Crown  Tru.st  Co .  100.000 

C.inada  Malting  Co .  500,000  Guardian  Ind.  of  Canada....  100,000 

Canadian  Locomotive  Co.  ...  .500.00(f  Compagnic  d’A.'snrance  du 

AA".  Robin.snn  &  .Son,  Limited..  Oim.OOO  Canada  centre  I'Incendie. . . .  100,000 

Gatineau  Power  Co .  .500.0(6)  St.  Paul  Fire  &  Marine  ln.s. 

.lohn  Inglts  Co.,  Limited  .  .5O(),0(Xi  Co.  (Winnipeg)  .  100,000 

Canada,  .;Dtarcb  Co..  Limited..  4.50,000  SociSti  d’Administration  ct  de 

Canadian  Oil  Companie.s  Ltd..  4.50.000  FIducIc  . 190,^0 

Coiirtaulds  (Canada)  Ltd _  400,000  Stanstcad  &  .Slierbrooke  Ins.  lOO.OOO 

Tolm.son  *  Johnson  Ltd .  -lOO.oOo  La  C'lc  d'Assurance  Mutuclle 

l-ittle  Long  Lac  Gold  Mines.  400.000  do  Commerce  .  100,006 

Canadian  Impmt  (>..  Limited  ORGANIZATIONS  A  ASSOCIATIONS 

St.  Lawrence  Pa)ier  Mill.?  Co.  400,000 

Can.  Faribanks  Morse  Co....  400,000  Canadian  Order  of  Foresters 

rile  N.  A.  Timmin.s  Corp .  400.000  (Brantford)  .  800,000 

Se.irle  Grain  ('ompany  .  400.000  Can.  Bank  of  Commerce  Trus- 

L'nion  Twist  Drill  Co.  Butter-  tec  of  Pension  Fd .  Tno.nnq 

field  Div.  (Roek  Island)...  400.000  Alberta  AA'lieat  Pool  .  650.000 

.'anadian  Marconi  Company,.  400.000  Independent  Order  of  Forcst- 

Canadian- Johns  Manxille  Co..  37.5.000  ers  (Toronto)  . 620,000 

IVc'odliouFP  (i  Co.,  Limited...  3.50.(V>(i  Canadian  Brotherhood  of  Rail- 

31ierT\in  AA'illiams  Co.  of  Can.  .".5n,(’(¥i  road  Trainmen  .  6.’3,0<10 

Brompton  Pulp  &  Paper  Co..  G00,0<.i0  Bank  of  Nova  Scotia  Pension 

LTnlled  Shoe  Machinery  Co.  of  Fund  .  .500,000 

Canada  .  ."2.5.0()0  Tlie  National  Harbors  Board . .  800,000 

Bri,stol-M>cr.s  I'o.  of  Canada  300,000  Pension  Society  Cons.  Mining 

[nternation.al  Power  ('o..  Ltd.  kOo.nno  &  Smelting  .  5O0,0(V> 

hull  Iron  &  Steel  Ltd .  ,500. ooo  Montreal  General  Hospital...-  240. onq 

Soiitbern  Canada  Power  Co,  500.000  I  Knights  of  Columbus . .  lOO.noo 


("oiirtaulds  (Canada)  Ltd.... 

I  .lolm.son  &  Johnson  Ltd . 

I  liittle  Long  Lac  Gold  Mines. 
;  Can.ndian  Import  (.'o,.  Limited 
1  .St.  "Lawrence  Pa)ier  Mill.?  Co. 
I  Can.  Faribanks  Morse  Co.... 

I  Tile  N.  A.  Timmin.s  Corp . 

j  .Se.irle  Grain  ('ompany  . 

I  L'niop  Twist  Drill  Co.  Butter¬ 
field  Div.  (Roek  Island)... 
Canadian  Marconi  Company,. 
Canadian- Johns  Manxille  Co.. 
AVoodliousp  &  Co.,  Limited... 
SlieiTvin  AA'illiams  Co.  of  Can. 
Brompton  Pulp  &  Paper  Co.. 
Unlled  Shoe  Machinery  Co.  of 

Canada  . 

Bri.atol-Mycr.s  I'o.  of  Canada 
International  Power  ('o..  Ltd. 

Hull  Iron  &  Steel  Ltd . 

Southern  Canada  Power  Co, 


PROVINCES  AND  MENICIPALITIES 
AND  GOVERNMENT  BODIES 


St  T  awrenre  A  lov\  X ' 'm;;;');  "‘ont^)  Vnemploj-mcnt  Insurancs  ....  1.5.non,n(vl 

Can,VdH,?vtekerrLtl.”.^  ^': 


Industrial  .\cceptance  Corp.. 
Foreign  Power  Sec.  Corp.  I.td, 
Can.  Tube  &  Steel  Products. 
Champlain  Oil  Product.?  Ltd.. 

Monsanto  (Can.ada)  Ltd . 

Hall  Corp.  of  Canada  . 

AA'altcr  M.  Lowney  Co..  Ltd... 
Nova  Scotia  L.  &  Power.... 

Standard  Equities  Limited _ 

-Anglo  Can.  Pulp  &  Paper  Ltd 

•I.  I.  Ca.se  Co . 

Foundation  Maritime  Limited 

Toburn  Gold  Mines  Ltd . 

Miner  Rubber  Co..  (Granby) 

Con.pagnie  Francc-B'ilm  . 

Dominick  Corp.  of  Can . 

Patou  Mfg.  Co.  Limited . 

Alcoa  Power  Company..- . 

Engineering  Products  of  Can¬ 
ada  Eimitcd  . 

Hudon  Or.sali  Ltcc  . 

Union  Klecti'ic  Supply  Co.  I.td 
AA'ood.s  Mfg.  Co.  Ltd.  &  .Sub.*. 
Gillette  .Safety  Razor  Co.  of 

Canada  Limited  . 

.1.  S.  JlitehcM  &  Co..  Limited. 
A.  (.’.  I.r.sllc  fz  Co.,  Limited... 
Fj(iicbild.s  Aircraft  Limited 
(I.ongucuiD  . 


o-o'nofi  Govcinmcnt  of  the  Province 

o-n'nnn  "f  Ontario  .  .5.000,00(1 

City  of  .Montreal  .  5.000,000 

f>-(l'(^i(i  City  of  AVindsor  Board  of 

Sinking  Fund  .  2.000,000 

fioo'non  Ontario  Hydro  Electric  CorriTn.  2.000,000 
on^'onn  City  of  Ixmdon  Public  Utility 

"no’non  Commission  .  2.000,000 

•Tnn’nn/i  Government  of  the  Pi'ovinca 

o'  >'■  S .  1,750.000 

■kAn'nno  Government  of  the  Province  of 

Alberta  .  1,.5nn.000 

City  of  Toronto  Sinking  Fund  1.500,000 
a  ui'lvll  Toronto  Hydro  Electric  Comm.  1,000.000 
o/al’  uv!  City  of  London  Sinking  Fund  1,000,000 
faai'  win  Government  of  New  Brunswick  1,000,000 

•'(X  n  AVinnipeg  Sinking  Fund  .  700,000 

•7<CI'(wi  Rv'v  Brun.swick  AA'orkmcn'a 

illi’-nn  Compen.sation  Board  .  600,000 

City  of  Guelph  . .500,000 

i-'v’n(v!  City  of  AA'cstmount  .  287,000 

J(0,ooo  Province  of  Pr.  Edward  Islantl  2.50.0(H) 

1"  non  City  of  Quebec  Sinking  Fund.  250,000 

City  of  Sudbury,  Ont . .  l-JO.OIM) 

-i-n'.inT.  <3rey  County  Council  .  loO.OOo 

i-(i’n(x  City  of  Shawinigan  Falls....:  1(H).0(M) 

loO.OOO  d’outremont  . *  100.000 

1.50.000  INDIVIDUALS 

J-  S.  Norris  . 2.50,000 

loO.OOO  jir.  &  Mrs.  Frank  W.  Ross..  225,000 


from  as:^in  devoting  their  energies  d^ionRucuil)  . 

and  their  fortunes  to  the  l-ask  of  'vniianus  iviison  Umited... 
finding.^  developing  and  operating 

mifirs.  Jenkins  Bro.s.,  liin.lted . 


Chile’s  Miners  Credit  Bank 
Provides  Multitude  Of  Services 


(I.ongucuiD  .  1.50,000  EMPLOYEES  GROUPS 

Williams  &  AVIlson  Limited...  l.AO.ooo  Canadian  Pacific  Co .  .5,300,000 

Gunnar  Gold  Mine.*  . .  Can.  Nat'l  Railway.?  .  2,iili<i.(ilHi 

Northern  Empire  Mines  ....  1.50„5n(1  Telephone  Co .  S05,0('0 

■lenkins  Bro.s..  I.in.lted .  DAO.ooq  q-,„,  .shawinigan  AV'ater  *  P.  625, (hk) 

Kraft  ('heese  Limited .  loJ.OOO  fiihawinlgan  AVatcr  &  Power..  625.000 

!?nrlioctf»i»  X-  Pitffihni'frti  r*r»al 


■Wk.  to  May  8  Week  ago  Tear  ago 


.38,263 
To  May  3 
698.523 


37.572  31,725 

Tear  ago  2  yrs  ago 
607,165  547,113 


j  Aceording  to  tli«  Chilean  Gazette  follows: 

functions  of  the  Miner.s  Credjt  ^  Exploration  and  a  ttudji  of 

Bank  have  become  a  matter  of  na-  mineral  deposits- 
tional  importamce  The  institution  „  t  .  .r.  ^  . 

has  stimulated  and  made  possible  B.  Loans  for  p;"ospccii3ig  and  for 

the  large  scale  exploitation  of  low 

grade  mines  aa'Iiosc  owners  liave  in  I  ostablishment  o. 

The  past  been  unable  to  operate  I 

them  for  lack  of  funds  As  th-cre  are  j  s^Meitcrs  . 

probably  few  Canadians  who  ar-e  ac- 1  D.  Supplying  minerals  to  the 


Roclic.ster  A-  Pittsburgh  Coal 

Co..  Limited  . 

Bi.scoe  Gold  Mines  Ltd . 

B.  n.  Cliemical  Co.  of  Canada 
Lake  St.  John  Power  &  Paper 
!  AA'csterii  Steel  Products  Corp. 
Int.  Paints  (Canada)  Lid.  .. 
Canadia'n  Spool  Cotton  Co.  • . 
United  Amusement  Corp...... 

Bruck  Silk  Mills  Limited 
(Cowansville)  . 


Investment  Foundation 

Profits  Show  Decline 


Amusement  Corp..,.,.  125, Ofx'  Toronto  —  Annusl  rftporti  of  In« 

fnitcAvc-  Bruck  Silk  Mills  Umited  vestment  Foundation  Co.  for  year 

^  ...  .  .  . ended  March  31,  1943.  shows  Slightly 

mhmrai'dl°nn  it?  ’  ^  ‘  ^  v^TZ^rH^une  Corot  lower  total  revenue  at  $127,556  a.5 

nuneraj  deposits.  As.*ociates  .  110,000  compared  with  $133,881  In  previous 

B.  Loans  for  prospecting  and  for  National  Drug  &  Chemical  Co.  jjjt  earnings*  of  $109,375,  com- 

opening  of  the  mines  to  production  canadU  North'*n  Power' corp!  IwiooS  Parcd  with  $116,865  in  1942,  covered 

C.  Aid  in  the  establishment  of  La  Cie  de  Publication  de  La  preferred  dividend  requirements  by 

concentration  plants  (or  custom  Presse  lOO.noo  |  ^  comfortable  margin  and  equaUed 

^.meiiers'.  Canadian  Import  Co.,  Ltd....  mooo  35  cents  per  sliare  Of  common  com- 


D.  Supplying  minerals  to  the  provincial  Transport  Co .  100,000  pared  with  43  cents  in  1942  period. 

ant.5  owned  or  controlled  by  the  Roiiand  Paper  Co.._  Ltd .  lOo.ooo  There  was  a  substantial  enhance- 

ink  and  mirr'ha.**  nf  Tninorais  Can.  Converters  Co..  Ltd....  100,000  marVaf  valim  nf  Gm 


Operating  Expenses 


,  Net  Revenue  . 

I  Three  .Month(, — 


Quebec.  —  The  Quebec  Forestry  | 

Association  is  studying  plans  to  in-  Net  Revenue  . 

crease  the  number  of  its  regional !  ^  p  „  _Mnrrh 
sections  and  its  4H  clubs  for  boys  '  opcmtlng  Revenues 
and  girls  between  10  and  20  years,  operating  Expense* 
it  is  announced  Regional  groups 

have  already  been  organized  in  such  Revenue  . 

sections  as  the  lower  St.  Lawrenc<‘,  Three  Monih*— 

Oaspe,  Gatineau  -  Pontiac,  South  operating  Revenue,* 

Shore  and  Lake  St.  John-Saguenay,  opeiatiug  l-;xp(n.«es 

while  present  plans  calls  for  further 

organization  in  the  Ea.stern  Town- i  i  To  February  28  i 
ships  and  in  the  SI.  Maurice  Valley. 


Operating  E.\pcnscs  .  78.227,000 

Net  Revenue  .  17.480,000 


Net  Revenue 


Opeiating  I-;xp(n.«es  . 

Net  Revenue  . 

•  To  February  28,  1943. 


06.100.000 

26.21o.024 

2f.70«.000 

22,282.002 

-y-  7..394,000 
"4  0,{'32, 1 1 2 

7.384,676 

6.423,448 

+  1,461,228 

95.707,000 

78.227,000 

79,623.000 

64.308,000 

-f  10.084.000 
-f  13,829.000 

17.480,000 

15,225,000 

-t-  2,255.000 

24.021,211 

20.403,792 

20.746.457 

16.000,622 

-f  3,274.7.54 
+  3.443.270 

3,017,419 

3,785.035 

—  168.516 

63,282.8.57 

M.8a5.21.5 

.57,6(M,844 

47,060,8.33 

-t-  .5.0.37,31.3 
-4-  6.1H4,.332 

8,677.442 

9,984,011 

—  1,306„569 

quainted  with  this  system  of  devcl-  plant.s  owned  or  controlled  by  the  Roiiand  Paper  Co..  Ltd . 

oping  mining  properties,  a  system  Bank  and  purchase  of  minerals  de-  Somc"can°  coJ*p.'^ 

which  has  also  been  employed  by  sonea  lor  e.xpoit.  Henry  Morgan  Co.,  Ltd . 

some  other  countries,  we  reproduce!  This  rather  ingenious  Avay  of  Soutbam  press  (Montreal)... 


""  I  t*'®  outline  of  the  bank’s  tunc-  |  meeting  the  problems  of  the  small  |  ThrffT*'B*ores"Ltd* 


■h  5,932.772 1  tions.  as  reported  by  the  Chilean  and  low  grade  producer  by  co-  Brinton'-Peteibmo  Car 


lOo'ooQ  market  value  of  the 

looiooo  company’s  portfolio,  which  at  the  end 
lOO^ODO  of  the  year  was  valued  at  $1,802,961 
loo’ooo  $1,489,808.  As  of  the  close  of 

iooIoImi  the  fiscal  year  the  liquidating  value 


operative  action  is  partly  responsible  savaru  &  Hart  .  lOo.ooo  of  the  preferred  was  $50  a  share,  the 


‘‘The  Miners  Credit  Bank,  by  for  the  excellent  state  of  health  of 

nf  -  ,..oil  tV.n„o-l-if  r.,.,  ,vl,„  ,u _ ,1..,  Delnlte  Mine.*  Limited 


has  made  it  possible  for  a  great 
number  of  small  mines  where  pro¬ 
duction  was  paralyzed,  to  renew 
operations,  and  for  others  with  a 
low  production  to  increase  their 
output  to  a  remarkable  extent 


DOUBLE  BUTTER  OUTPUT 


Quebec.  —  The  creameries  of  Que- 


Broulan  Porcupine  Mines  ... 

Berens  River  Mines  Ltd . 

Macassa  Mines  Limited  . 

Tomblll  Gold  Mines  Ltd . 

('lino  I.ake  Gold  Mines  I.td... 
Granby  Cons.  &  Smelting  Co. 
of  (’anaila  . 


itput  to  a  remarkable  extent  bee  Province  more  than  doubled  J-  K-  Watkins  Cii . 

‘‘Thus  during  the  last  two  years,  their  butter  output  in  the  first  quar-  oana"i.anT‘om'stock'cm 


ino’oon  P®''  while  the  liquidating  value 

loo’ooo  of  tlie  common  rose  to  $6.36  from 
ioo[ooo  $1.13.  During  the  year,  reports  Presi- 
ioo’(2)n  ‘*®*^*'  ■^’  company  re- 

loo'otH)  deemed  and  cancelled  847  shares  of 
ioo,’(K)()  preferred,  leaving  27,714  outstandinf 
March  31st. 

loo’ooo  Capital  profits  on  securities  whiejj 
KHi.'uuo  have  been  entirely  liquidated  plus  thf 
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DOSCONETSHOWS 
DECLINE  IN  1942 
BIG  PROFIT  GAIN 

■ -  I 

Operalinsr  Income  $1,400,000 
Higher  at  $4,839,792  But 
Earnings  Arc  Off 

9S  CENTS  A  SHARE  I 


Economic  Index 
Reaches  Highest 
Point  in  History 


April  .Saw  Advances  Recorded  by  All  Srx  Factors  — 
Rally  in  Prices  of  Common  Storks  Was  Continued— 
miolesale  Prices  at  a  New'  High  Point  Since  the 
“Twenties”— Productive  Operations  Showed  Further 
Expansion  —  Conslrjiciicn  Increase  Less  Tlian 
Normal 


WIDE  REVERSAL 
IN  RESULTS  FOR 
DOMINION  COAL 


Consolidated  flalrmont  of  Domi¬ 
nion  S.cel  and  Coal  Corp..  Ltd.,  and 
Mibsiciiai'ics  for  fi.'CRl  year  ended  De¬ 
cember  31,  19-12,  6how.5  net  income  a. 
81,021,745,  equal  to  93  cents  a  share 
(each  tharc  $23  par)  on  1.030,033 
shares  class  B  stoclt  outstanding. 
This  compares  wiiii  net  income  re¬ 
ported  for  1941  of  $1,166,033,  or  $1.12 
a  share  on  the  class  B  stock. 

Profits  before  provision  for  depre¬ 
ciation  and  interest  but  aiier  ail 
taxes  including  income  and  excess 
profits  tax  provision,  rose  to  $4,830,- 
792  from  $3,448,797  in  1941.  Intercs, 
(including  interest  oa  bank  loan) 
was  slightly  higher,  at  $370,776,  while 
provision  for  depreciation  was  jump¬ 
ed  to  $3,247,271  from  $1,795,923.  Earn¬ 
ings  for  1942,  after  all  dcduo.ions. 
Increased  surplus  aecoimt  in  balance 
sheet  to  $7,049,804.  Prefit  and  loss 
figures  for  past  3  years  compare  as 
follows: 

jiire  ]0ti  i!un 

s  $  $ 

i. .s;ii).7ne  .".,ii..,TnT 
3,t’i7,r7i  i,7!i.\!if)  ),.-).)i,(i;;'i 

i,'i;j,7ci  iMi. 

e7.'>,.'i(ii)  t'7.'),.‘)n(i  07.1,, so  I 

1)1,101  lto,o;;',t  os.llts 
1,021,711  l,iiiii.n.s;:  I.is7..i7:. 

ii. n2.s,os;i  i.soj.oou  3.701,00'; 


Dl'rr-.  piof. 
iJ.'pi’CC.  ... 
I-Oiiii  ini. 
Jloml  int..., 
XJtliri-  jnl. . 
>.■'•1  earn... 
I’rev.  .<!uri'l 


8'iirp.  c.f.  . . .  7,0»3,W1  0.0:?,0S'J  I.S62,00'J 
I  x— On  underlying  bondf. 

j  '  7Vorkiiig  Capital  Gain 

'  Consolidated  balance  sheet  as  of 
end  of  1942  shows  fixed  assets  car¬ 
ried  at  $48,177,614  against  $4,403,449 
year  before.  Increase  in  fixed  assets 
valuation  since  1939  has  been  $15.- 
685,231.  Against  fixed  assets,  there  is 
a  depreciation  reserve  now  amount¬ 
ing  to  $18,122,265.  Current  assets  are 
shown  at  $24,732,360  against  $19,- 
876,726  year  before,  current  liabili¬ 
ties  (including  $3,700,000  bank  loan) 
at  $8,779,031  against  $6,527,409  indi¬ 
cating  working  capital  of  $15,953,329 
compared  with  $13,349,317  at  end  of 
3941. 

Cash  is  shown  materially  higher 
than  at  end  of  1941  at  $1,109,112  as 
compared  with  8275,927;  trade  re¬ 
ceivables  are  up  about  $360,000  at  $6,- 
234.970  and  other  receivables  up  near¬ 
ly  $1,200,000  at  $1,4'33,556  whUe  In¬ 
ventories  show  an  increase  of  $2,250,- 
000  at  $15,302,579.  Among  current  lia¬ 
bilities  bank  loans  increased  _  to  $3.- 
700.000  from  $800,000  in  addition  to 
which  there  is  a  special  bank  loan 
of  $699,408  against  employee  pui'- 
chc.ses  of  Victory  bonds.  Payables  are 
down  $370,000  at  $4,425,214  and  ac¬ 
crued  wages  are  up  over  $160,000  at 
$516,324.  Operating  and  contingency 
reserves  are  shown  $290,000  higher  at 
$3,384,519  while  there  is  a  new  re¬ 
serve  for  replacement  of  property 
lost  through  enemy  action  of  $1,- 
480,704. 

Subsidiary  Bonds  Retired 

In  presenting  the  report  on  beha;f 
of  du-ecLors  Arthur  Cross,  prcsidei:t 
of  corjxiration,  says  in  jiart: 

"The  increase  in  the  amount  of 
depreciation  $1,451,347  for  year  1942  j 
represents  special  depreciation  on 


Earned  52.15  On  Preferred  fori 
1912  A.irainst  Heavy  Net  Loss  : 
in  Previous  Year  I 


SALES  WERE  LOWE’t  '  | 

Annual  report  of  Dominion  Coal  j 
Co,  Ltd.  for  year  1042  reveals  a  wide  ’ 
improvement,  both  in  operating  re-  1 
sulis  and  in  financial  position  of  j 
company  a.s  compared  with  prcecd-  | 
ing  year,  .^fter  all  charges,  iie-  earn-  , 
lugs  for  pas.  year  were  equal  to  $2.15 
a  share  on  ouistanding  iireforred  , 
stoel:  which  compa-ed  with  a  heavy  ' 
net  less  reported  for  year  1941.  In  ' 
balance  siicei  a  material  itnprovc-  . 
ment  in  nc:  working  capital  posi-  j 
ticn  is  rcVcalcd. 

Opcraiing  profit  of  $1,994,973  Is  re¬ 
ported  for  year  under  review  as  com-  > 
pared  with  an  opr  -ating  loss  for  1941 
of  $269,956,  and  after  charges  aurl 
appropriations,  net  earning.^  of  $433  - 
6)8  compared  with  a  net  loss  of  $566  -  i 
124  before  deduction  of  preferred  , 
dividend.s  in  year  previous.  With  no  ' 
payments  or.  preferred  .stock  last 
year  surplus  was  incrce.sed  to  $920.- 
050.  Compe.riron  of  profit  and  loss 
figures  for  past  2  years  follows: 


It  is 

MORE  IMPORTANT  THAN 
EVER 

THAT  YOU  SHOULD  NOT 
DIE  INTESTATE 


The  advancii  in  deposit  liabilities  at  the  beginning  of 
the  month  was  the  main  influence  in  raising  the  index 
of  economic  conditions  in  April  over  the  preceding 
month.  However,  each  of  the  si.x  factors  used  in  this 
connection  recorded  gains  in  the  month  under  review. 
Prices  of  Dominion  bonds  were  steady  week  by  week 
throughout  April  the  price  averaging  slightly  higher 
than  in  March.  The  deposit  liabilities  of  the  banks  were 
$3,816  million  at  the  beginning  of  April  against  $.3,533 
million  one  month  before.  According  to  preliminary 


calculations,  the  indexes  of  common  stock  prices  and 
wholesale  prices  were  slightly  higher  in  the  month 
under  review  than  in  March.  War  production  was  the 
main  influence  in  ra'sing  the  index  of  busines.s  oper¬ 
ations  to  a  new  high  point.  Three  of  the  si.x  factors 
are  now  fluciuating  in  positions  greatly  above  the  inter- 
war  trend.  This  remark  applies  to  business  operation.s. 
wholesale  prices  and  bank  deposits.  Common  stock 
prices,  speculative  trading  and  Dominion  bond  prices, 
on  the  other  hand,  are  at  present  below  the  trend  of 
the  inter-war  period. 


Owing  to  advances  in  each  of  the’  latest  month  for  which  statistics  are 


six  major  factors  inuicaLng  the 
trend  of  economic  conditions,  the 
composite  recorded  a  marked  in¬ 
crease  in  April  over  the  preceding 
month  reaching  a  new  high  point  in 
history.  The  index  of  economic  con¬ 
ditions  based  on  six  major  factors 
was  136.1  in  April  against  131.8  in 
the  preceding  month.  The  standing 
in  the  same  month  of  last  year  was 


the  r.veragcs  for  April  were  some¬ 
what  higher  than  the  standing  for 
the  preccd'ng  month. 

The  rally  in  common  stock  prices 
in  progress  since  last  September  was 
continued.  The  official  index  ad- 1 
vanced  in  April  to  a  higher  level 
plant  installed  for  the  purpose  ol  !  than  that  of  the  preceding  month. : 


available.  The  dairy  industry  record¬ 
ed  an  advance  jin  April  over  the  pre¬ 
ceding  month  even  after  seasonal 
adjustment.  The  output  of  creamery 
butter  ros.'  to  22.9  million  pounds 
against  15.6  million  in  the  preceding 
month.  The  output  of  factory  cheese 
was  5.4  million  pounds  against  2.7 
million  in  March,  the  index  advan¬ 
cing  from  172  to  209.  The  boot  and 
siioe  production  showed  an  increase 

121.8.  Deve’opments  in  April  were  i  Jn  the  latest  month  for  which  statis- !  reported  date, 
unusual  in  that  each  of  the  factors!  tics  are  available,  but  ti;c  advance'  The  new  business  obtained  by  the 
used  in  this  connection  recorded  ad- 1  was  less  than  normal  for  the  season,  j  construction  industry  recorded  an 
vances.  While  the  weekly  trend  in  1  Decline  w^Ls  shown  in  the  raw  cotton  !  Increase  less  than  normal  for  the 
the  price  series  showed  decline  from  I  opened  by  the  textile  industry,  the  |  season.  Contracts  awarded  were 
the  high  point  at  the  end  of  March,  i  total  having  been  15.9  million  pounds  $16.0  million  against  .$11.1  million 

against  18.2  miliion.  '  in  March.  The  index  after  s-asonal 

Recession  was  shown  in  the  oper- 1  and  price  adjustment  receded  about 
ations  of  the  forestry  group  after  9  points  to  81.9. 


seasonal  adjustment.  The  output  of 
newsprint  was  229,573  tons  against 
246.855  in  March.  The  timber  scaled 


line 
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ctp'-r.^itirEr  profit 
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PAID-UP 

CAPITAL  AUD  RESERVE 
$5,000,009 


Gince  this  War  commenced  in  1939  heavy 
acr;al  raids  by  the  enemy  have  caused 
thousands  of  deaths  and  many  people 
have  passed  on  without  having  properly 
provided  lor  the  distribution  of  their 
Estates.  . 

No  one  con  foretell  when  such  ranis  may 
occur  here,  so  it  is  most  important  that 
you  should  not  procrastinate  in  the  execu¬ 
tion  of  a  Will,  if  you  want  your  Estate 
properly  dealt  with  and  distributed  in 
accordance  with  ycur  wishes. 

Montreal  Trust  Company  will  be  very 
pleased  to  discuss  your  persona!  situation 
with  ycu  before  you  ask  your  Gciicilor  or 
Notary  to  draft  your  Will.  We  make  no 
charge  for  such  discussion. 


S'lrpliKs  v.t .  OSi'.nCiO  1.)I>,  131 

•—Los.*.  i 

Working  Capital  lip 
Balance  sheet  shows  current  assets 
at  end  of  1943  higher  by  $2,200,000 
than  at  end  of  preceding  year  at  $9.- 
578.339  while  current  liabilities  are 
up  about  $1,300,000  at  $5,795,420.  As 
a  consequence,  net  working  capital 
is  shown  over  $900,000  higher  at  $3,- 
782,918. 

Among  individual  items  In  balance 
sheet  bank  loans  arc  shown  at  $3.- 
000,000  compared  with  $2,250,000.  ,  . 

while  a  special  bank  loan  of  $600,064  i  $71,360. 

has  been  incurred  re  employee  Vic¬ 
tory  loan  subscriptions.  Cash  at  $267.- 
285  compares  with  $166,589  a  year 
ago. 

In  presenting  the  report  Anhu 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

IlAUrAX  WINMIPEG  EDMONTON  TORONTO  VANCOUVER 
ST.  JOHN'S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


and  $431,567  for  estimated  income  .  ments  in  and  advances  to  subsidiary 
and  excess  profits  taxes.  j  company  increased  from  $1,558,304  to 

For  the  corresponding  quarter  of  { $2,468,644,  working  capital  was  re- 


1942.  net  earnings  amounted  to  *107,- 
038,  equal  to  21  cents  a  share  cn 
the  common  stock,  after  all  charges 
including  depreciation  of  $76,340  and 
estimated  income  and  excess  profits 


duced  from  $3,033,641  to  $2,201,552, 


in  British  Columbia  in  the  latest ;  Cross,  president,  states  that  sales  for 
month  showed  further  increase.  The  i  year  under  review  amounted  to  4.- 
latest  information  in  regard  to  em- 1  597,963  gross  tons,  as  compared  with 
ployment  in  manufacturing  plants]  4,665,126  tons  for  the  previous  year, 
indicates  considerable  expansion  in  |  During  1942  a  total  of  4,486.234  tons 
shipbuilding  and  m'scellancous  iron ;  were  mined  from  the  company'.s  col¬ 
and  steel  products.  Operalions  in  ‘  rleries.  being  1.030.000  tons,  or  18  per 
electrical  equipment  plants  rose  to  j  cent  below  capacity.  This  loss  of  pro- 
a  new  high  position  at  the  latest  |  duction  was  oocasicned  by  shortage 

of  manpower. 


Sugar  Refinery  Closed 

By  Shortage  Of  Beets 

Toronto.  —  In  presenting  the  an¬ 
nual  report  of  company  for  past 
year  to  annual  meeting  of  share¬ 
holders,  W.  G.  McGregor,  president 
of  Canada  and  Dominion  Sugar  Co, 
Ltd.  stated  that,  owing  to  the  de¬ 
crease  in  the  sugar  beet  acreage  m 

_ _  I  1942  tlie  compiany,  for  the  first  time 

_  I  in  40  years,  could  not  obtain  suffi- 

iJC,3pitC  Keserve  Accommoda-  cient  beets  to  open  its  W'allaceburg 
lion  Arranged  by  Hotels,  Situ-  plant  for  beet  sugar  refining.  The 
ation  is  Still  Bad  '  available  supply  was  processed  at 

_  j  the  Chatham  plant 


ROOMING  PROBLEM 
HALIFAX  SERIOUS 


GAIN  IN  PROFITS 
MacKINNON  STEEL 


producing  additional  material  for 
war  purposes. 

"First  mongage  serial  bonds  of  the 
Bcaboai'd  Power  Corp.  amounting  to 
$100,000  and  Halifax  Shipyards.  Lim¬ 
ited,  amounting  to  $165,000  have  been 
retired  d'oring  the  year. 

"Deferred  payments  on  pro'pertie.s 
Increased  by  $3,046,434  representing 
advances  by  the  federal  government 
in  connection  with  the  cost  of  reha¬ 
bilitating  the  Sydney  Plate  Mill.  This 
amount  is  repayable  by  the  corpora¬ 
tion  over  a  term  of  years. 

"All  plants  of  the  corporation  and 
Its  subsidiary  companies,  wdth  the  ex¬ 
ception  of  the  Wabana  Mines,  oper¬ 
ated  at  full  capacity  during  the  year. 
As  a  result  of  the  inability  of  obtain¬ 
ing  sufficient  shipping  Wabana 
Mines  operated  at  only  70  per  cent 
of  capacity. 

"To  provide  a  further  outlet  for 
the  pixxiuction  of  the  Sydney  Steel 
plant,  and  also  with  a  view  of  con- 
colidating  the  corporation’s  opera¬ 
tions  located  in  the  Montreal  district, 
j'our  directors,  after  careful  consid¬ 
eration  decided  to  purchase  an  in¬ 
terest  in  the  Canadian  Tube  an;! 
Steel  Pi-oducts,  Ltd.  Up  to  date  83 
per  cent  of  the  outstanding  capital 
has  been  acquired. 

Extensions  to  Plants 

"The  rehabilitation  of  the  110  'nth 
plate  mill  was  completed  on  March 
17,  1942,  and  the  mill  has  been  in 
satisfactory  operation  since  that  date. 
The  additional  open  hearth  funiace 
In  course  of  construction  last  yetr, 
was  completed  early  in  May  and  is 
operating  successfully. 

"Due  to  delay  m  delivery  of  the 
necessary  parts,  the  16.000  k.w.  elec¬ 
tric  generator,  mentioned  in  '.a.st 
year’s  report,  has  not  yet  been  com¬ 
pleted.  Tlie  b.-tlanre  of  the  equipment  j 
t.s  now  en  route  and  the  unit  shoula  ] 
be  in  operation  shortly.  The  nev;  | 


N>t  After  Charges  in  Past 
Year  Shown  at  ?136.1S9  as 
Compared  With  ?1S5,890 


reaching  a  new  high  point  since 
April.  1940.  While  the  general  aver- 1 
ago  of  eommon  stock  prices  is  lower ! 
than  the  levels  obta.ining  in  193S  and  | 

1939,  marked  advance  has  been  i 
shown  over  the  standing  during  the  j 
two  years  ended  last  September.  The  | 
betterment  in  Allied  prospects  arising  | 

in  part  from  developments  in  North  i  Toronto  —  Annual  report  of  Can- 
Africa,  was  an  optimistic  feature,  i  ada.  Machinery  Corp.  Ltd.  for  year 
Minor  reaction  was  shown  upon  th^^mded  January  31st,  1943  shows' net 
ending  of  that  campaign.  Speculative  ,  earnings  of  $136,189  compared  with 
trading  followed  the  trend  of  prices  j  $185,890  Ur  the  previous  year.  After 
in  larger  measure.  Considerably  j  preferred  dividends  of  $1  a  share, 
greater  interest  wa.s  shown  by  spec-  i  $88,986  was  added  to  earned  surplus, 
ulators  durmg  the  advance  in  stock'  bringing  this  account  up  to  $437,092. 


LOWER  EARNINGS  I ONT.  NICKEL  TO 
CAN.  MACHINERY  START  SHIPPING 


Halifax.  X.S.  —  Since  the  Halifax 
Hotel  has  been  taken  over  for  mili¬ 
tary  purposes  and  its  173-room  ac- 
commedation  is  no  longer  available 
to  the  public,  the  rooming  problem 
has  been  con.3iderably  intensified 
licrc,  and  other  hotels  report  having 
twncxi  away  mo'.'e  people  wanting 
rooms  than  at  any  other  time  in 
tite  r  history. 

,  yijjiagcrs  slate  tlict  the  closing  of 
Net  Moderafeh  Higher  at  87.90 ,  Halifax  has  placed  a  much 

on  Preferred  Stock  as  Com-  '  number  of 

I  rooms  available  here,  under  wartime 
I  demand, 'as,  m  addition  to  regular 
i  roomer."!  'rite  Halifax  could  acconi 


pared  With  -SO. 70 


From  the  present  outlook,  the 
president  said,  the  company’s  Cha¬ 
tham  plant  would  remain  closed  in¬ 
definitely.  Growers  had  only  con¬ 
tracted  for  13.700  acres  of  beets  and 
this  scarcely  pennits  operation  of 
the  Wallaceburg  plant  at  75''o 
I  capacity. 

j  rroduction  at  the  Montreal  re¬ 
finery  declined  r)l'"r  below  1911,  lin 
continued,  owing  in  part  to  sugar 
rationing  and  in  part  to  curtail¬ 
ment  of  tlie  western  mnrkei.  An  in¬ 
crease  in  cane  sugar  refining  costs 
was  necessary  in  consequence. 


Report  shows  cuiTCnt  assets  of 


ins.  Ltd.,  subsidiary  company,  C.  H. 


prices  subsequent  to  last  September. 

d*  d* 

While  the  weekly  trend  of  the 

prices  of  indus*.r;al  nfaicrials  'yas  ^  ^324.693,  compared  with 

slightly  downvvard  during  Aptik  lhe|  workmg  capital  of  $437,462  at  the 
average  was  higher  than  the  index  previoas  year, 

announced  for  March.  In  other  connection  with  Synthetic  Res 
words,  wholesa  e  prices  edged  for  ' 
ward 
new 

The  index  now  stands  at  a  higher 
position  than  in  any  month  since 
August.  1926.  According  to  preli¬ 
minary  calculations,  the  index  was 
98.8  in  April,  indicatin, 
parity  of  1926  has  now  been  prac- 1 
tically  re-established.  The  low  point! 
for  wholesale  prices  occurred  in  Feb-  j 
ruary  1933,  a  marked  upward  trend  j 


Will  Send  Ore  from  Dump  to 
Smelter  While  Installing 
Equipment 


MacKinnon  Steel  Corp.  Ltd  rc- 
port.s  for  fiscal  year  ended  Jiuy  31, 
1942,  net  earnings  after  all  cliargei, 
of  $37..595.  equal  io  $7.91  on  the  7  per 
cent,  preferred  and  36c  on  the  com¬ 
mon  (disregarding  preferred  arrears 
of  $42  as  of  July  31,  1942).  Earnings 


ore 
Corp, 

the  immediate  shipment  of  this  ma  , 

tcrial  to  the  smelter  while  the ,  deficit  of  10c  a  share  on  the  com  ,  ,  _  ^  ^  , 

crushing  and  separating  equipment  I  I  selected  boaiding  bouses  m  wnicli 

is  being  installed  “Balance  sheet  shows  net  working  guesfts  were  sent  if  all  efforts  to 

One  of  the  important  underground  capital  increased  from  $262,060  to  ;  obtain  a  hotel  room  were  c.xhaust- 

developments  in  the  No.  1  orcbody  $286,167  during  the  fiscal  year  and.  1  'Od. 


medato  150,  0,-  more,  Quests  every ,  Tutlgolfl  .Mines  Makes 

.^s  an  indication  of  the  housing  Two  Tunpslni  MlipmentS 

and  rooming  problem  in  Halifax,  to-  - 

da\',  beenufe  of  'var  eoitdiflons,  "The  I  Toronto  —  Reporting  to  sharehold- 
Halifa.x  Giironicle'’  says:  "For  .some  !  ers  on  progress  at  property,  John 
time  now  the  Nova  Scotian  hotel  |  Nutt,  president  of  Tiuigold  Mines 

be  made 
ore  down 
hipments 
re.spectively  of 

wore  filled,  the  hotels  had  a  list  of  j  schcclite  (tungeten)  ore  were  recent¬ 
ly  made  to  Uie  Department  of  Mines 


$813,571,  compared  with  cuirent  lia- ! the  opening  of  ore  widllis  up  to  hyith  inycntoncs  reduce^^ 


1  in  the  latest  month  reaching  a  president,  says: 

high  point  smee  the  ’t'.vcnties.  i  ^  ^ 


and  Resources,  Ottawa,  and  the  com¬ 
pany  has  received  $1323  from  the 
govemment  therefor.  Tliis  Ls  indica- 

. ^  _ _  _  _  tivc  of  the  timg.sten-gold  content  of 

hiiitirc  nf  «!4RfiR7a  ipavino-  nr)  unrk  \ fe'et, ‘the  average  width  being!  614  to  $51..595  and  receivables  from  '  lncrcasorl  Earililiss  I  the  ores.  ’Hie  larger  shipment  a.s- 

Duiiics  01  teaiing  net  worK- ,  whereas  diamond-drilling  i  $49,960  to  .$24,808.  ca.sh  and  market- j  [  .sayed  46.64  tungsten  tri-oxidc,  with 

previously  had  indicated  an  average  j  able  sccuritirs  rose  from  $136,316  to  j  1  llt'KOlt  J  OIJHCCO  '  gold  added. 

of  10  feet.  At  the  same  time  the  I  $256,255.  Operating  income  was  the  i  -  |  Steady  progre.v;  ha.s  been  made  on 

grade  of  the  ore  is  also  in  excess  ol  j  best  Hncc  1930,  and  net  income  the  |  Hamilton  —  Tuckett  Tobacco  C-i.  \  the  company  properties  in  northern 

the  diamond-drilling  indications.  best:  since  1939.  j  reports  for  fiscal  year  ended  March  ,  Manitoba  by  diamond  drilling.  Tlie 

In  the  No.  2  orcbody,  which  was - 3Ist,  1942  a  net  profit  of  $456,894,  i  c.ast  section  offers  high  grade  lens 

recently  intersected,  the  crosscut  Wi'.itim  RntcirU  I  plu.s  $50,856  refundable  tax.  Th  s  I  of  shipping  ore,  and  the  .sludge  in 

penetrated  the  ore  for  a  wid.h  of  |  ’  .  **  *  */-'•'  "’'I'll  warnings  of  $393  - 

22  feet,  nine  feet  of  which  has  been  Wide  Quarter  S  Gaill  993  icported  for  the  previous  year. 

•assayed  showing  4.08  per  cent  nic- !  -  The  distributable  net  wa.s  equal  to 

kel  and  1.55  per  cent  copper.  It  is  |  Toronto  —  CJccrge  Weston  Ltd.  re-  $22.84  on  the  preferred  against  $19.70 

planned  to  drive  north  and  south  on  \  ports,  for  firs^  quarter  of  1943  net  and  to  $12.67  on  the  common  agams; 

this  ore,  which  has  au  indicated  !  earnings  of  $143,854,  equal  after  pre-  i  $10.16,  while  the  refimdable  tax  wa.s 
iength,  by  diamond-drilling,  of  100  I  ferred  dividends  to  30  cent.s  per  .share  •  equal  to  $2.54  on  the  preferred  and  | 

feet,  with  both  ends  still  open.  'I’hc  |  on  the  common  .stock.  Opci’ating  pr  --  i  $2.03  on  the  common.  j 

grade  for  this  Icngih  wa.s  2.84%  j  fit  amounted  to  $656,567,  out  of  which  '  ’I  he  common  dividend  was  again] 
nickel  and  .7o%>  coiipcr.  I  provided  $81,146  for  dcprcciat'on  $225,000  or  $9  a  .share.  With  intcsl- 

A  mucking  machine  and  other  ] 

necessary  equipmen  have  been  or-  ' ' -  ,  -  - -  ..  . . . .  ,  tegs 


obtainmg  ma¬ 
chinery  and  difficulties  in  securing 
certain  raw  material,  this  company 
L;  still  in  the  experimental  stage  and 
"hat  the  ’  commercial  production.” 


The  Ottawa 
**Slotter” 


b.'ast  furnace  is  cxpecicd  to  be  com¬ 
pleted  shortly  and  will  munediate’o' 
go  into  operation. 

"In  view  of  conditioms  affeetmg 
sliipment  of  iron  ore  from  Wabami 
Mme.s,  development  work  was  com¬ 
menced  during  latter  part  of  year 
on  an  ore  area  located  in  district  cf 
Bathurst,  N.B.  for  ptuxhase  of  ob¬ 
taining  supplementary  source  of  sup¬ 
ply.  Shipments  of  this  ore  are  no-.v 
being  made  to  the  plant  at  Sydney. 

"As  compared  with  1933  ingot  capi¬ 
tal  of  this  corporation  has  been  n- 
crea'sed  from  4'76,000  net  tons  to  715,- 
000  net  tons.” 


MORTGAGE  LOANS  OFFfCEKS 
\V  "n  peg.  —  At  the  annual  meet¬ 
ing  of  the  Mortgage  Loans  Associa¬ 
tion  of  Manitoba  held  here  the  fol¬ 
lowing  officers  were  elected:  Presi¬ 
dent,  H.  M.  Morrison;  vice-presi¬ 
dents,  W.  Bartholomew,  W.  B.  Mc- 
Cutcheon,  R.  W.  Pearson;  executive, 
A.  B.  Adamson,  S.  Briard,  C.  Dick, 
A.  B.  Hornby,  C.  E.  Joslyn,  H.  S. 
Littleproud,  A.  W.  Mahffy,  Geo.  Mc- 
Morris,  H.  E.  W.  Phair,  A.  C.  Scott.] 
Ex-officio  past  president,  A.  R.  Pur¬ 
chase. 


having  been  shown  from  that  time 
to  the  present. 

The  main  factor  in  the  advance 
of  the  index  of  economic  conditions 

in  M’arch  was  the  inipor.ant  increase  I  Subsidies  paid  and  losses  cn  com- 
in  the  deposit  liabilities  of  Hie  |  u-ansactions  in  connection 

banks.  Gams  were  shown  in  cacit .  pi.jcc  stabilization  to’^alled  $38,- 
of  the  four  classics,  tlie  total  st  the  3345QQ  ^jp  pj-  fiscal 

I  year,  according  to  a  return  tabled  m 
^.5o3  million  to  $.j.S16  mi  lioiu  I  he  1  Kouce  of  Commens,  Subsidies  on 
latter  vas  a  nev  high  pmnt  ]  commodities  totalled  $63,161,506  oi 

his  or  y  of  ccnailian  ]  ^Hich  $34.161., 536  were  paid  on  im- 

Bank  deposits  cros'cd  the  line  N  ^,0  pgg  320  on 

inter-war  trend  in  19cii,  and  1 

nnarhed  ad^nnea  over  that  trend  T  Pexe-  Sta  HULLS  APPOINTME.M 

been  shown  m  recen'.  vears.  A  con- : ,  lO.-.cs  of  the  Fr.ce^  Sta-  loronto  —  Appointment  of  Hug.'! 

siderable  increase  was'.'diow  n  in  Pro  ^  position  of  gcne'cal 

In  1911]  ^  ^  ^  Cmpora-  I  i,ieujg:r  is  ennounec:  by  M-er- 

the  advance  was  continued  and  a,"®"’  vo33,000  ]  cury  Mills  L*d.  Mr  MocUcr  was  for- 

marked  upward  trend  has  since  b'Ceni  _  * _ *  _  ,  .  i  nterl.v  merchandite  manager  and 


I  drilling  indicatc.s  the  ore  extends  to 
I  depth,  wiih  further  deep  drilling  in¬ 
tended  to  at  least  200  feet.  Six  liolc.s 
I  have  been  .<:imk  and  the  length  of 
I  structure  will  be  linked  up  by  further 
:  work.  The  No.  4  drill  hole  indicate'? 

I  tlie  high  grade  may  converge  around 
i  100  ft.  depth.  This  sc.asoii  10.000  to 
20,000  feet  of  drilling  is  rccommcnd- 
‘cd. 


dered  and  delivery  is  c.xpcclcd  in 
t'  r.e  to  commence  regular  shipments 
of  ore  as  mined  from  underground 
.  ^  liij  micdic  of  Juno. 

;  "e  gli'coring  prcpcrtic.'i  in  this 
area  are  expected  to  bo  active  this 
sccson,  two  other  companies  besides 
untario  Nickel  Corpotaucii  having 
plans  in  hand  for  extensive  explora¬ 
tion  and  development  programs. 


/ 


*»*  ♦  4* 

Shown.  As  the  fourth  Victory  loan]  „  ^y3rtlm.  Prices  aivl  Trade 
was  offered  in  the  fourth  week  of ,  1  elated  one  of  ns 

April,  it  is  anticipated  that  con- ;  ^  regulations  and  as  a 

siderable  decl'ns  will  be  shown  in  1  farmers  w-ho  have  been  ac- 

notica  deposits  as  of  the  las^  day  of !  customed  to  having  an  occasional 
April.  Under  such  circumstances ;  slaughtered  for  them  as  3 

there  Is  normally  a  marked  increase]  'ource  of  meat  supply  for  their  own 
in  government  deposits  offsetting  to  |  farms  may  resume  the  practice, 
a  considerable  e.xtent  the  decline  ini  ft  liad  previously  been  prohibited 

other  c  asses.  1  under  the  conditions  governing  . ___ 

*!•  *$  "t*  slaughter  of  vestock  for  any  person  Montreal,  as  a  European  buyer. 

Productive  operations  showed  fur-  not  the  holder  of  a  slaughtering  - 

ther  expansion  in  the  month  under  I  permit, 
review.  The  index  consequentljr  en- 1  ❖  ❖ 

tereiT  new  high  territory  in  our  in-  j  D.  B.  McCoy,  for  the  nast  two 
dustr.'al  histoi'y.  Th-e  stand. ng  in  years  as.:istant  to  H.  R.  MacMillan, 

March  on  the  base  of  1935-1939  wsisj  president  of  Wartime  Mor-hint 


tales  manager  of  the  hcHery  division 
of  the  company  He  has  been  with 
Mercuiy  Mills  since  1931. 

Mr.  Mockler  Ls  well  known  to  the 
retail  hosici’y  and  underwear  tra'de.s 
throughout  Canada.  Pi"  —  ‘o  b'-  -- 

elation  with  Mercury  Mills  he  was 
with  Gault  Eras.  Co.  .... 

's  sales  represtn  a.lve  anu  buyer, 
r-rr-n.?h'.e!ds,  Lim- 


light  a  Sweet  Cap 
and  forget  it!” 


ia:-T 


_  .  !  a  ' ...  c-  Agriculture. 

‘  ...0  rc.'.'cn  fo.  th','”  .. 

;yc,  "is  ....,  ;  la-.-.i.i-  ■ 

.;  c:e  is  l'."s  f'cn  at  the  CGi.wep-r.d 
ing  period  of  1942  and  if  Bri.aiii  . 
223.4  a&ainst  220.5  in  the  preceding  |  Shipping,  Limited,  at  Montreal,  has  request  for  not  less  than  150,000,000 


month.  The  index  crossed  the  line  of 
inter-war  trend  in  an  upward  direc¬ 
tion  about  the  time  of  the  outbreak 
of  hostilities.  The  trend  has  been 
sharply  upward  since  that  time,  the 
high  point  of  1929  having  been  ex¬ 
ceeded  about  mid-year  1940. 

Flour  milling  recorded  a  gain  less 
than  normal  for  the  sca.son  in  the 


returned  to  his  former  position 
with  the  Steel  Company  of  Canada, 
Limited,  at  Hamilton. 

4*  + 

All  Canadian  Cheddar  cheese  man¬ 
ufactured  in  Ontario  and  Quebec  on 
and  after  June  l  will  be  taken  by 
the  Dairy  Product.?  Board  for  export 
to  Britain,  it  i.?  announced  by  the 


pounds  is  to  be  met  by  March  31. 
1944,  the  requisitioning  of  all  cheese 
after  June  1  is  essential  in  order  to 
maintain  the  monthly  shipping  sche¬ 
dules.” 

A  similar  order  was  put  into  effect 
in  1941.  Approximately  90  per  cent 
of  all- Canadian  cheddar  is  made  in 
Ontario  and  Quebec. 


Yes,  Sweet  Caps  do  help  to 
relieve  the  long  strains  of  war.  (  I  ' 
That  is  their  war-time  job.  At  i  \ 
this  very  moment,  they  arc  * 
helping  our  warriors  to  get  the 
full  benefit  from  their  moments 
cf  ?e  .  .  .  ari?  d''"!'"  '*  so 

V  ,  t  *4.  ~  ,1-  t 

I  •  -■  '  S 

dians  every  wiiere. 


..lU 


SWEET  CAPORAL 


CIGARETTES 

“The  purest  form  in  which  tobacco  can  be  smoked” 


If  occAiiosally  your  dealer  U  out  of  Sweet  Caps,  ft*p 
because  the  demand  for  oTcrscas  is  so  freat  and  to 
insistent.  Surely  they  deserre  them  ftrsti  Ask  for 
Sweet  Caps  a^ain  tomorrow. 


THE  FINANCUL  TIMES,  MONTREAL,  MAY  21,  1943 


Ilie  f titaitrfal  f tows 


I  hoping  that  wc  can  'work  amicably,  with  her,  not] 
only  until  victory  is  achieved,  but  after.  I 


ESTABUSHED  19M 

yubi  Kvery  Frlrlny  nt  CS2  N’otr#*  f*an'»»5  Sf.  West,  Montrea!, 

by  The  Montreal  Financial  Timei  rublishiaff  Company. 
Li  mlted. 


R.  EMMET  cox  • 
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A.  R.  YOUNG  -  - 
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Editor  and  Monogcr 
Now.  Editor 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
S1.75  for  six  months.  In  Great  Britain  $3.00  a  year 
Canadian  funds.  In  the  United  States  $3.50  a  year: 
$2.00  for  six  months.  Foreign  subscriptions.  $5.00 
a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  ail  our 
offices  or  from  any  responsible  Advertising  Agency. 


partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 
Business  and  Editorial  offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.;  95  Bishopsgalc,  E.C.  2,  Davies  &  Co., 
Representatives. 

Drvulcd  lu  Ihc  infrrrsts  of  the  iiu’cslinij  public 
in  the  belief  that  the  confidence  of  cupilal  is  esseri- 
tiul  to  the  stabililp  of  finance,  the  prosperity  of  in¬ 
dustry  and  Ihc  development  of  our  resourced. 


Tlie  Victory  Loan  And  Price  Ceilings 

IT  IS  not  too  early  to  say  that  the  Fourth  Victory 
Loan  was  not  an  unqualified  success.  Two  quotas 
had  been  set,  only  one  has  been  oversubscribed, 
the  other  quota  has  not  even  been  met.  Out  of  a 
total  of  l.luo  million  dollars  which  have  been 
sought,  it  was  expected  that  the  individual  sub- 
•scribers  would  produce  at  least  *500  millions,  the 
rest  to  be  obtained  as  usually  from  institutions, 
corporation,  trust  funds  and  local  governments. 

There  was  never  any  doubt  that  these  latter  sub- 
.scribers  would  more  than  meet  the  demands.  The 
general  public  however  has  fallen  down  to  an  ex¬ 
tent  that  is  not  pleasant  to  contemplate. 

CABLE  ADDRESS;  ‘‘Fintimes’;  W.  U.  Code.  I  .  the  problem  of  demobilizing  infla- 

HEAD  OFFICE,  Montreal,  LAncaster  2136^,— Ail  De-  j  tionary  funds,  which  is  one  of  the  primary  reasons 

for  having  loan  campaigns,  has. been  submerged  in  | 
the  more  .spectacular  appeal  to  speed  the  fight,  and 
of  course  as  long  as  the  public  is  convinced  that  ! 
insurance  and  other  institutions  will  be  there  to 
speed  the  fight  by  over  subscribing  to  every  loan, 
there  is  not  mucit  to  worry  about — or  so  the  public 
;  thinks. 

I  The  two  quotas  which  h.ave  been  set  have  never 
,  been  made  official.  'J'hcy  lia\  c  been  announced  as 
j  desirable,  witii  no  great  deal  of  cpiphosis.  The 
great  rejoicing  whit'h  has  taken  jdacc  upon  every 
publicity  rostrum  in  the  country,  with  citizens 
slapping  each  other's  back  for  their  wonderful  suc¬ 
cess  ought  to  have  been  saved  for  another  day.  If 
would  have  been  so  much  more  helpful,  had  it  bce.n 
announced  rigid  from  the  start  that  there  arc  two 


The  Battle  of  the  Labor  Barons 


5IO.\TRtAl.,  FRIDAY,  .M.\V  21  1943 


On  Behalf  of  The  Politically  Voiceless 

THE  EDITOR  of  the  Farm  and  Ranch  Review, 
who,  generally  speaking,  writes  intelligently  on  !  ;^■^f;;yt;”;;oi.;7^;Va;Vco^nmun^ 
matters  economic,  takes  oeeas.on  to  explain  to  hislgn,,  campaign  is  to  bc\-allcd  succc.s.sfid 

readers  that  he  is  not  unfriendly  to  urban  labor.  in  each  community  have  been 

i.abor,  no  say.*;,  ha,s  now  becornr  the  wcalthic.st  and  I 

most  politically  i.ifluenlinl  pressure  group;  d  may  j  ^otli  quotas  were  .nehiesed  there 

command  and  can  demand  .almost  anything  d  de- j,e  real  justification  for  citi/ens  praising 
.sires.  lo  this  he  does  not  object  parlicularly,  but  | 

he  ,s  greatly  concerned  because  .agriculture,  “on  I  of  the  rest.  .\s  long  as  the  lenders  in  the  vari- 

fhe  other  hand,  has  a  multitude  of  organizations.  i  communities,  however,  relv  on  the  large  con- 

rnostly  badly  fm.anced  and  inadequately  .supported,  ,  patriotic  in.stincts  a  free  ride  we 

’’"'lo';  ""''lean  not  expect  much  in  the  svay  of  an  improve- 

!  menf. 

It  is  clear,  of  coui'sc,  that  the  ending  of  one  cam- 


fhat  there  is  every  esidenee  that  Ottawa  is  "clI  i  th.d  should  be  undertaken.  It  is  I 

aware  of  the  farm  votc-and  that  the  farm  vote,  i  more ‘important  to  find  out  why  some  eight 

—  more  than  any  other,  dominates  its  poli¬ 

cies.  (Iiir  editor  friend  would  probably  find  that 
Hie  -Minister  of  .Vcriculfure  would  be  greatly  cha¬ 
grined  at  the  suggestion  th.at  lie  had  aecomi)lishcd 
nothing  worth  wliile  for  tlie  farm  pressure  boys, 
and  the  chairman  of  the  Wartime  Prices  and  Trades 
Board  undoubtedly  would  share  liis  feelings  of  sur¬ 
prise.  Only  last  week  Ott.awa  g.ivc  out  figures  to 
.show  that  tlie  inromc  of  the  farmers  last  year  was 


SOME  of  our  foreign  labor  lead¬ 
ers  want  to  turn  back  the  clock 
500  years,  and  they  are  quite  willing 
to  plunge  a  continent  Into  chaos 
just  to  get  their  way.  Boss  Lewis, 
just  to  mention  one  of  that  tribe, 
is  more  concerned  with  his  own 
private  fight  than  the  real  battle 
between  democracy  and  the  Axis, 
and  in  venting  his  personal  spleen, 
he  is  adopting  the  tactics  of  the 
middle  ages. 

To  put  the  struggle  in  a  word, 
this  type  of  labor  leader  is  no 
longer  interested  in  the  rights  or 
wrongs  of  labor,  but  in  his  own 
per^nal  aggrandisement. 

If  you  recall  your  history,  how¬ 
ever  sketchily  it  may  come  back 
to  you,  you  will  remember  that 
the  fight  was  rarely  about  the 
rights  or  wrongs  of  the  common 
people,  back  in  the  Middle  Ages. 
Ti'ue,  Britain  was  generally  an 
exception,  but  even  the  100  years 
war,  the  Wars  of  the  Roses  hung 
in  balance  a.s  to  how  many  people 
wore  Red  Rases,  and  how'  many 
White.  It  did  not  matter  what 
the  people  thought  of  i-.ancaster 
and  whaj  they  thought  of  York. 
It  w'as  what  some  local  baron 
thought  that  counted.  And  if  said 
baron  could  march  off  a  few  hun¬ 
dred  of  his  men  to  the  slaughter, 
then  so  much  the  better.  As  to 
how  anybody  personally  felt  about 
it,  as  to  whether  the  people  had  a 
case  or  not,  nobody  seemed  to  give 
a  hoot. 

■5*  ❖  'i' 

Now  there  arc  two  famous  cases 
in  history  whore  a  man  popped  out 
of  nowhere  inlo  great  power,  and 
their  technique  has  been  adopted 
wi:h  some  success  elsewhere.  A 
fellow  called  the  -Margraf  Frede¬ 
rick,  living  in  the  patch  of  land 
called  Brandenburg,  got  so  tough 
he  beat  some  of  his  neighbors,  and 
got  more  land.  As  his  children 
kept  on  getting  tougher  and 
tougher,  and  more  ruthless,  they 
conviction  of  might  is 
the  finest  flower  of  that 


A  Contributed  Editorial 

was  some  definite  cause  over  which 
they  were  battling,  if  the  workers 
were  submitted  to  some  rank  in¬ 
justice,  some  cruel  wrong,  the 
sympathies  of  the  Canadian  people 
would  go  out  to  the  workers  and 
their  leaders  in  their  plight.  The 
common  people  would  back  labor 
and  their  leaders. 

But  the  leaders  in  some  instan¬ 
ces  now  are  angling  for  power. 
Like  the  Margraf  Frederick,  John 
Lewis  wants  to  see  how  many 
people  he  can  put  down,  how  many 
others  he  can  control.  Like  the 
Red  Rose  Baron,  o'r  the  'White 
Rose  Duke,  they  are  not  concern¬ 
ed  with  the  rights  of  the  people 
so  much  as  their  own  power  and 
prestige. 

4*  "J*  + 

Where  is  this  baronial  splendor 
going  to  end?  Are  the  Canadian 
people  to  be  upset  every  time  two 
labor  leaders  get  fighting  over 
power?  Is  vital  war  work  to  be 
stopped  when  would-be  czars  can’t 
decide  which  is  top  man?  Is  the 
worker  to  be  a  stooge  for  the 
whims  of  each  aspiring  labor  boss? 

Here  we  have  a  new  theory  of 
labor,  and  yet  a  very  old  one. 


Labor  in  a  sense  puts  Its  neck  in 
the  noose,  the  while  whirling  back 
the  clock  500  years  to  revive  bar¬ 
onial  splendor.  Only  instead  of  fat 
barons  we  are  to  have  fat  labor 
bosses. 

Again,  let  it  be  insisted  that 
nobody  heis  anything  against  labor 
getting  everything  it  deserves. 
But  the  fight  all  along  has  not 
been  that  at  all,  as  far  as  these 
Top  Men  have  been  concerned. 

Where  is  it  ail  going  to  end? 
Are  we  going  to  keep  on  plunging 
back  into  the  Middle  Ages,  or  arc 
these  labor  bosses  going  to  be  told 
by  Canadian  labor  where  they  get 
off? 

The  people  generally  arc  tired 
of  seeing  labor  pawed  over,  seeing 
them  tugged  this  way  and  that, 
little  little  kids  playing  with  toys, 
to  determine  which  belongs  to 
which.  Usually,  when  the  nur¬ 
sery  fight  Ls  over,  the  innocent 
object  of  the  tussle  is  all  pulled  to 
pieces.  Labor  is  in  danger  of  the 
same  fate  if  it  can’t  keep  its  own 
leaders  in  check,  if  it  can’t  pre¬ 
vent  itself  from  being  a  series  of 
pawns  in  a  grim  battle  for  illegal 
power. 


25  YEARS  AGO 

From  fh«  Files  of  The  Finonciol  Times 

ITie  progress  made  by  Dominion 
Iron-  has  been  of  a  remarkable  char¬ 
acter,  the  profit  and  loss  surplus  ad¬ 
vancing  from  a  deficit  in  1914  of  $86,- 
105  to  the  record  surplus  of  $4,900,189 
for  the  year  ending  1917. 


On  the  ten-year  pre-war  average 
price  of  58c  an  ounce  the  ore  reserves 
of  the  Coniagas  would  have  a  valua 
of  $3,101,312.  A  $1  silver  market  gives 
these  reserves  a  value  of  $5,347,000. 
With  costs  at  26c  an  ounce,  a  profit 
of  74c  an  ounce  is  left,  being  a  total 
of  $3,956,846. 


Total  assets  of  the  Imperial  Bank 
for  1918  were  the  chief  feature  of 
the  aiuiual  statement;  they  amount¬ 
ed  to  $101,817,909,  as  against  $90.- 
775,728  in  1917  and  $81,911,758  ia 
1916.  The  bank  now  enters  the  hun¬ 
dred-million  class  for  the  first  time. 


EDITORIAL  FORUM 


p.-tign".  That,  he  .aflmils,  is  “Iiis  grievance 

Now,  to  us,  if  seems  that,  wliethcr  the  farm  * 

groups  are  as  well  or  better  organized  for  political  j  .signalizes  the  start  of  the  preparations  for!  developed  ”a 

pressure  ns  the  barring  labor  l  amps.  the  are  ;  separating  of  the  two  quotas  is  j  right,  and  t 

development  is  the  late 
woodchopper  of  Doom,  once  Kai- 

probabl.v  more  than  any  other,  'lomi>;afos^  its  poli  J  ;; %®pn’ 

I  Bond. 

!  If  there  are  deep  scaled  economic  considerations 
■  or  if  there  are  prejudices  then  Ihc  lime  to  find  out 
I  is  now.  If  a  large  number  of  citizens  liavc  not  yet 
I  the  feeling  of  being  directly  involved,  that  will 
'  perhaps  be  changed  before  long, 
j  The  most  likely  enuse  however  is  the  emphasis 
,  I  upon  ihc  uses  to  which  the  money  will  be  put  and 

at  the  highe.st  point  since  the  peak  of  inflalion.  j  needed,  rather  than  the  empha.sis  of 

nearly  twenty-five  years  ago.  The  farm  political  , 


pressure  group  may  not  liave  been  fully  responsihl"' 
for  that  achievement  hut  it  should  be  given  due 
ci’oflit  for  playing  its  important  part. 

The  farm  editor  goes  on  to  point  out  that  labor 
rmployed  in  the  manufacture  of  agricultural  imple¬ 
ments  has  had  an  increase  in  wages  of  15  jicr  rent 
in  the  last  Is'o  years.  He  suggests  that  this  has  been 
added  to  the  cost  of  implements  wliich  farmers 
have  lo  bu.v — tlm  vsage  factor  is  placed  at  85  per 
cent  of  the  purchase  prire. 

We  will  not  argue  with  these  figures.  But  we 
•would  point  out  tliat  it  does  not  necessarily  follow 
that  tlie  rise  in  wages  would  automatically  he  added 
to  the  selling  price  of  implements.  That  is  just  the 
point.  The  price  ceilings  ran  he  enforced  in  the 
case  of  industries  which  have  little  vote-getting 
value,  while  they  arc  adjusted  to  meet  the  demands 
of  the  pressure  groups — like  labor  and  agriculture. 

Even  so,  when  wages  go  up  they  do  not  raise  th 


Then  there  was  one  Austrian 
paperhangcr  called  Schickelgrubcr, 
who  got  a  little  mob  of  plug-uglies 
around  him.  'J'hcn  he  got  a  bigger 
mob,  and  licked  the  other  mobs. 
As  he  grew  more  powerful,  he 
drew  away  from  the  rank  and  file 
of  the  Brown  Shirts,  whom  he  had 
founded,  until  he  had  a  few  in¬ 
timates.  'riiesc  he  partially  elim¬ 
inated,  until  today  he  is  up  there 
a’l  alone.  .\nd  for  the  moment, 
all  powerful.  But  already  the 


)w.  .\s  long  as  only  the  need  of  money  is  empha-  •.  shadow  of  the  Kaiser  is  beginning 


sized,  and  as  long  as  the  institutions  arc  there  to 
provide  most  of  it.  some  eight  million  Canadians 
apparently  feel  that  there  is  nothing  much  to  get 
excited  about. 

A  serious  crack  in  the  price  ceilings  ■would  be  a 
quick  illustration  of  the  fact  that  there  is.  And  the 
crack  might  come  at  any  time  as  things  arc. 


Curt  Comments  on  Current  Events 


Current  indications  are  that  John  L.  Lewis  has 
met  his  match  in  the  game  of  bluff  with  President 
Roosevelt. 

4*  4*  +  I 

And  undoubtedly  the  most  unhappy  man  in  the 
American  Congress  during  Churchill’s  speech  was 
price  of  things  like  agriculture  implements  that  the  j  Chandler.  ^  ^ 

farmer  alone  hiivs.  Tlicv  go  up  also  on  all  the  . 

things  that  all  urban  dwellers  have  to  purchase.  And  i  the  effects  of  the  100  per  con 

there  is  a  great  section  of  the  urban  eommiinitv  i  profits  tax.  criticism  of  the  Aluminum  deal 

that  is  not  represented  on  the  memberships  of  the  ,  ^^^nada  seems  somewhat  out  oM.laec. 
organized  labor  unions.  v  .  . 

That  is  the  point  that  we  would  like  lo  make.  To  j  ^>0  long  ago  Ihc  admirers  of  1-ascism  were 

us  it  appears  that  organized  labor,  on  the  one  hand.  |  pointing  to  Italy  as  an  example  of  what  it  could  do 
and  organized  agriculture,  on  the  other,  arc  gettin.g 


the  benefits  of  ■whatever  measure  of  inflation  may 
be  going  on,  while  tliat  otlicr  great  section  of  the 
community — tlie  white-collar  group  and  all  the 
other  political  uninflucntials — arc  caught  hclweer 
rising  costs  of  foodstuffs  and  everything  else  they 
have  to  buy  and  incomes  sliced  down  by  increasing 
taxes.  .\nd  this  section  includes  those  who  have 


for  a  nation.  But  just  look  now  at  what  it  has  done! 

❖  ♦  4* 

Perhaps  the  most  revealing  commentary  on  the 
Chicago  'Tribune  plan  for  the  future  of  the  Britisii 
countries  as  “states”  of  the  United  States  is  that  it 
has  been  endorsed  by  the  Japs. 

❖  4*  4* 

With  invasion  of  Italy  apparently  pending,  we 


passed  the  age  of  active  earning  and  others  like-  |  hear  again  the  old  song  that  an  honorable  peace 
wise  dependent  upon  savings  and  investments.  with  Italy  -would  save  life,  and  time.  There  was 

_ _ _ _ _ _  I  Casablanca,  however,  and  an  “honorable  peace” 

and  “unconditional  surrender”  arc  hardly  synony¬ 
mous. 

4*  4>  4- 


to  cross  his  face,  and  he’ll  go  that 
way  too.  But  meanwhile,  he  is 
riding  high. 

4. 

Now  in  the  Slates,  labor  leaders 
rose  to  the  top  by  such  ruthless 
methods.  Mark  you,  this  writer  is 
no  apolog'ist  for  the  plug-ugly  tac¬ 
tics  of  the  employers  who  matched 
violence  with  violence,  if  indeed 
they  did  not  begin  it  first.  Where 
the  trouble  lies  is  not  in  any  so 
called  capital  versus  labor  bout, 
but  in  the  way  the  labor  czars 
crack  down  on  labor  itself. 

The  big  difficulties  in  the  States 
latterly  have  not  been  so  much 
a  struggle  on  behalf  of  the  work¬ 
ers,  as  juri-sdictional  struggles. 
That  is,  the  leaders  of  one  union 
wanted  to  ou  rank  the  leaders  of 
another.  The  -workers  were  re¬ 
garded  as  mere  pawns.  What  they 
had  to  say  in  the  matter  d^d  not 
matter  at  all,  and  still  does  not 
matter.  Lewis’  current  feud  with 
President  Roosevelt  is  not  so  much 
concerned  with  the  rights  of  labor 
as  the  rights  of  Mr.  Lewis. 

A  re  echo  of  that  was  seen  in 
the  Montreal  Tramways  strike. 
Here  was  a  straight  case  of  two 
unions  battling.  The  men  were 
cal'ed  out  because  one  union 
wanted  to  show  the  other  what 
was  what.  The  welfare  of  the 
workers  has  in  such  instances  long 
since  ceased  to  matter. 

When  two  big  powers  get  fight¬ 
ing,  regardless  of  the  men  in¬ 
volved,  this  is  feudalism.  If  there 


youthful  saboteur  that  he  had  better 
not  do  it  again. 

It  cost  the  people  of  Windsor 
$3,466.40  to  replace  the  breakages 


Old  Custom 

It  is  true  enough  there  is  a  mod¬ 
ern  school  of  thought  against  cor¬ 
poral  punishment  of  youth,  but  there 
arc  also  a  lot  of  old-fashioned  people 
who  still  see  the  benefits.  “Sparc 
the  rod  and  spoil  the  child”  ha.s 

been  soimd  reasoning  for  a  long,  .  ,  , 

time.  If  it  has  gone  out  of  fashion  f  pockets  of  the  citi- 

so  widely,  then  it  may  explain  the  | 
growth  of  juvenile  delinquency  so 
much  heard  of.  —  St.  Catharines 
Standard. 


Dominion  Textile  had  the  most 
profitable  year  in  its  history,  witn 
profits  amounting  to  $1,873,371,  com¬ 
pared  with  $1,657,083  the  previou.s 
year,  a  gain*  of  $216,289  or  13  per 
cent.  An  outstanding  feature  was  the 
substantial  increase  in  net  working 
capital,  the  excess  of  current  assets 
over  liabilities  amounting  to  $3,622,- 
286  compared  with  $2,656,923  the  pre¬ 
vious  year. 


Since  Canada  was  thrown  on  her 
own  resources,  the  Bank  of  Mont¬ 
real  has  been  able  to  lend  very  con¬ 
siderable  a.ssLstance  to  the  Imperial 
and  Dominion  governments.  Marked 


caused  by  wilful  damage  since  the  j  expansion  is  reported  for  the  six 
first  of  this  year.  If  the  .sabotage  j  months  ending  April  30th.  Assets  at 
keeps  up  at  the  rate,  it  will  cost  |  the  end  of  that  period  totalled  $426  - 
$11,800  for  the  year.  That  nioney  |  322,096,  compared  with  .$386,806,887  at 

the  end  of  the  same  period  a  year 
ago,  a  gain  of  about  $40,000,000. 


Not  So  Easy 

Designing  of  a  post-war  world  is 
not  so  easy.  Nearly  a  year  ago  the 
Uthwatt  report  was  prepared  for 
the  British  government — the  print¬ 
ing  of  it  alone  cost  £903.  It  at¬ 
tempted  to  plan  efficient  develop¬ 
ment  of  the  nation’s  land  for  re¬ 
build  purposes,  but  apparenly  it 
didn’t  succed.  Nobody  outside  the 
government  has  ever  seen  the  re¬ 
port,  which  has  been  pigeon-holed 
indefinitely.— 'Vancouver  Sun. 


More  Canadian  Coal 

The  Canadian  coal  situation 
discussed  in  a  pamphlet  just  issued  | 
by  the  Western  Canada  Fuel  Asso¬ 
ciation.  “Industrial  Ontario  and 
Quebec,”  it  says,  “living  on  their 
manufactures,  ship  their  goods  to 
the  extremities  of  the  country,  and 
owe  their  existence  to  protective 
tariffs.  The  railway  haul  for  the  re¬ 
turn  journey  is  the  same  distance 
and  coal  could  be  carried.  But 
THAT,  in  the  opinion  of  the  gov¬ 
ernment,  is  ‘economically’  unsound. 
An  adequate  subvention  and 
equitable  freight  rate,  if  no  other 
means  can  be  determined  by  those 
T  ■  u'  XT  TV  U4.  I  responsible  for  post-war  planning. 

Leave  Him  iSO  Doubts  1  would  provide  Canadian  coals  mines 
When  this  war  is  over  it  will  not  with  the  markets  they  require  if 
be  possible  for  the  Germans  to  con-  ;  tliey  are  to  form,  as  they  should,  an 
ceal  even  among  themselves  the  fact  ^  integral  part  of  Canada’s  economy.” 
that  they  arc  beaten.  Last  time  they  |  Failure  to  institute  a  national 
evolved  the  fiction  that  they  wcie  !  fuel  policy,  it  is  asserted,  can  only 
misled  by  President  Wilson's  “Four-  j  result  in  a  continuance  of  unem- 
teen  Points”  and  laid  down  their  I  ploymeut,  relief  and  more  acute  de¬ 
arms  although  never  really  beaten  in  I  pressions  and  continuance  of  the 
battle.  This  time  every  last  German  present  condition  whercbv  $100,- 
must  know  his  armies  and  his  lead-  I  000,000  is  sent  out  of  the  Dominion 
ers  have  led  his  country  but  to  de-  '  for  coal  every  year.— Calgary  Her- 


feat  and  catastrophe.  “Unconditional 
surrender.”  Grim  words  for  our 
enemies,  and  Tunisia  is  driving  them 
home.— Ottawa  Journal 


aid. 


Farm  Machinery  Wanted 

Tliere  can  be  no  doubt  that  the 
farmers  appreciate  the  importance  ,  ^  .  .  .  ,  _  . 

of  machinery  in  the  present  emer- 1  Qetennined  attitude^^This^  imght  ^  be 
gency.  One  has  only  to  go  to  a  rural  |  a^rming 


Rommel  The  (Not  So)  Great 
Mr.  Hanson  W.  Baldwin,  leading 
U.S.  war  commentator,  after  a  visit 
to  Tunisia,  insists  that  the  U.S.  gen¬ 
erals  are  not  impressive,  and  that 
U.S.  troops  liave  not  a  sufficiently 


auction  and  see  the  fantastic  prices 
being  paid  for  second-hand  imple¬ 
ments  to  appreciate  that.  We  know 
how  much  food  means  in  the 
scheme  of  victory.  Surely  it  should 
be  possible  to  step  up  the  produc¬ 
tion  of  farm  machinery  to  a  con¬ 
siderable  extent.  That  would  be 
some  compensation  for  the  shortage 
of  men. — London  Free  Press. 


Old  Hand 

Out  at  one  of  the  Long  Island 
clubs  the  boys  were  getting  warme.l 
up  after  a  i'ound  of  this  pre-spring 
golf  and  tried  to  get  a  member  of 
the  local  Bench  to  take  a  hot  toddy. 

“Do  you  good.  Judge,”  said  one. 
“Didn’t  you  ever  try  a  good  slug  of 
rum?” 

“No,”  ad'mitted  the  judge,  "but 
I’ve  tried  plenty  of  fellows  who 
have.” —  Exchange. 

Production  Tip 

A  '^'oman  worker  who  for  years 
had  been  assembling  links  in  driving 
chains  came  to  her  foreman  recently 
and  asked  for  a  change  of  jobs.  ■’! 
want  to  do  something,”  she  said, 
“that  will  help  win  this  war.” 

“You  are,”  replied  the  foreman, 
“You're  making  cliains  for  ‘jeeps’.” 

She  returned  to  her  bench  perfect¬ 
ly  satisfied.  And  the  management  cf 
that  company  hurriedly  began  to 
show  each  worker  where  his  job  fitted 
into  the  war-program.— Iron  Age 


except  for  the  fact  that  | 
the  same  Mr.  Baldwin  used  to  be  very 
pessimistic  about  the  British  gener¬ 
als  and  troops,  when  they  were  being 
pushed  around.  In  fact.  Mi’.  Baldwin 

Ls  to  no  small  extent  responsible  for  j  ^  coat  as  well,  and  other  parts  of 
the  idea  that  General  Rommel,  the 


Trousers  Only 

Sir  William  Beveridge  told  a  Lib¬ 
eral  party  lunch-hour  meeting  in 
London  that  in  being  asked  to  re¬ 
port  on  social  insurance  and  allied 
services  he  was  not  asked  to  design 
a  complete  suit— only  the  trousers. 

“I’ve  designed  the  trousers,”  he 
said,  “and  my  advice  is  that  we’d 
better  put  them  on  at  once  so  that 
with  a  free  mind  we  can  see  about 


Shingle  Needed 
Every  Hydro  employe  should  be 
given  permission  to  carry  a  good 
shingle  as  part  of  his  equipment. 
Then,  whenever  any  big  or  small  boy 
is  caught  breaking  light  globes  and 
knocking  down  light  standards,  the 
shingle  could  be  produced  and  a  little 
practical  application  of  it  in  the  pro¬ 
per  place  would  impress  on  the 


most  completely  defeated  general  in 
history’,  was  one  of  the  miracle  men. 
Facts  ai'e,  of  course,  that  British. 
Canadian  and  U.S.  generals  cannot 
start  a  war  as  experienced  as  German 
generals  —  their  govemments  never 
let  them  have  money  enough  to  gain 
experience  in  peace  time.  British. 
Canadian  and  U.S.  soldiers  always 
refuse  to  take  war  quite  seriously  at 
first,  until  they  become  annoyed.  In 
the  end,  British,  Canadian  and  U.S. 
general  and  soldiers  alike  can  make 
rings  around  the  Germans  —  and 
the  Japanese  too.  —  The  Letter- 
Review 


Wc  Must  Work  With  Russia 

.Y.MONG  the  iiiany  conjectures  nuidc  by  military 
experts  and  conimcnlalors  in  connection  with  the 


The  sinking  ot  a  British  hospital  .ship  should  be 


oiiciiing  of  the  second  front  in  T.uroiic,  the  jiossi-  |  3  reminder  to  those  noisy  .Ymerica-first  senators 
hility  of  an  ,\llicd  ilrive  info  the  C.iucasus  fiom  ,  tiiat  tlic  United  Stales  is  not  the  only  one  of  tlic 
Iran  appears  to  he  gaining  in  favor.  |  Allied  countries  that  Avould  be  happy  in  disposing 

'I  here  arc  considerations  other  than  those  of.^jf  jjjp  Yellow  Peril  of  the  Pacific  at  the  earliest 
military  advantage  which  would  lend  .attractions  to  1  feasible  opportunity. 

.such  a  move.  Chief  of  these  is  that  the  opening  of  a  |  4.  4.  4. 

second  Eastern  front  by  British,  U.  S.  and  hreneli 


The  Better  Part 

The  recent  Victory  loan  brought,  blocks  it  has  been  found  that  a  large  anxious  to  keep  in  touch  with  thel  Clarence  Darrow  was  visit- 

a  great  number  of  surprises  even  to  I  number  of  new  buyers  among  invo-st- !  younger  generation,  and  has  been  j  Brand  Whitlock,  then  Mayor  of 


our  reconstruction  wai-drobe. 

“First  things  first— bread  for  ell 
on  condition  of  .service  before  cake 
for  anybody.  We  all  accept  that.” 
—Manchester  Guardian. 


The  Plot  Thins 

Park  Commissioner  Moses,  of 
New  York,  for  all  his  accomplish¬ 
ments,  has  not  been  able  lo  make 
grass  grow  in  a  plot  in  the  City 
Hall  Park. 

The  bare  plot,  about  20  feet  in 
circumference,  has  been  plowed, 
garnished  with  fertilizer  and  seeded 
so  many  times  that  everybody  has 
lost  count.  Even  the  police  have 
taken  an  interest  and  shoo  away 
dogs. 

What  Moses  docs  not  know,  prob¬ 
ably,  is  that  pigeons  come  at  night 
and  eat  the  seed.  —  N.Y.  Mirror. 


COLO,S.SAL 


the  insiders  who  j  ment  trusts  or  insurance  companies  j 
had  been  study- ,  have  been  coming  into  the  market 


enthusiastic  in  promoting  skiing 
contests  all  over  the  north  country. 


Toledo,  when  an  ardent  admirer  of 
the  great  lawyer  burst  into  the  of¬ 
fice  and  besought  Whitlock  to  intro¬ 
duce  him. 

“.‘Vh,  Mr.  Darrow,”  gushed  the  In- 


I  SUBfSCRIPTIONS  ing  the  situation '  and  taking  care  of  these  offerings.  |  Conditions  arising  out  of  the  war 

.  .  !  very  closely.  Asj  -  ,  have  certainly  helped  some  of  the 

rt  c.Tii  he  accciitcu  that  it  was  not  mere  coin-'  was  to  be  expected,  the  insurance!  Montreal  still  boasts  quite  a  num- ,  largest  organiza-, 

trootis  would  call  for  synchronization  of  operations  ;  brought  tlic  Wiiulsors  to  Washington  !  companies  came  along  with  vcryiber  of  octogenerians  who  make  a '  FINANCIAL  Hons  in  Canada!  t^^der,  "You  have  suffered  a  great 

bv  Bussia  and  the  Allies.  For  synchronization  *0  '  at  the  time  that  Uluirchill  was  there.  \.rain  we  arc  !  la vislv ng !  POSITION  to  place  them- 1  7^’ 

i.n  iii.win  >>rri>r-tivp  cniiferences  and  a  consider- I  „  i  1  .  .1  r  1  i  •  1  1  •  i  .1  i-  lime  in  the  history  of  Canada  two ;  EXTENDING  pleasant  hospitality  STRENGTHENED  selves  in  a  much  1  YOU  . 

he  niade  ffettn  St  If t  con^^^^^  H  e  txvo  i  Rl-^nning  behind  tliese  dip- 1  insurance  companies  established  the '  DELIGHTFUL  whenever  the  op-  stronger  finan-i  l^^rrow  smiled  wryly,  and  replied, 

able  degree  ot  inti  i  (lipeiuicnet  neix  ec  :  lomatic  moves— and  the  manner  111  which  the  in-:  highest  records  ever  made  in  con- ;  HOSPITALITY  poitunily  o  f  f  c  r  s.  |  dal  position.  The  local  street!  but  I  haven  t  suf- 


armics  would  be  necessary.  Such  joint  operations  ^  formation  is  kept  from  the  enemy. 


Avitli  the  Russians  would  undoubtedly  help  materi¬ 
ally  in  dissipatin.2  sojiie  of  Hie  distrust  wliieli  is 
still  very  much  in  evidence  between  the  Soviets  and 
the  demoeraeies  among  Hm'  United  Nations. 

That  distrust  of  Soviet  Riis.sia  still  exists  among 
the  other  memheis  of  Hie  United  Nations,  and,  na- 


nection  with  any  loan.  One  of  these  |  Among  them  is  onej  watches  such  developments  with  I  (^red  half  as  much  as  I  would  have 

,  ,  ...  ,  wa.s  the  Canadian  company,  the  Sum  who  is  a  frequent  visitor  to  the  local'  great  interest  because  many  stock  I  ^  been  understood.”  —  Wail 

The  more  numerous  and  varied  the  sucacstions  '  subscribed  a  to’al  of  |. street  —  Charles  H.  Godfrey,  who,  |  exchange  houses  figure  there  are  Street  Journal. 

.  .  .  .  X  .1  I  *‘^22,000,000,  and  the  other,  the  Metro- ,  for  many  years,  was  associated  with  scores  of  corporations  in  Canada  that  - - 

at  our  arm-chair  militar.v  tacticians,  as  to  ''vhen  1  poi-ta^  Life,  which,  while  an  Am-  Kenneth  B'ackwell  and  Reid  Wilson  have  already  made  greater  strides!  Methuselah  Beats  It 

and  where  the  attack  on  Euro|)c  will  be  made,  the  j  erican  company,  does  a  tremendously  I  in  the  old  Canada  Switch  company. I  since  the  war  began  than  would  have' 


j  Government 


connection 


more  nervous  Hitler  and  his  henchmen  must  he.  ;  large  'ousiness  throughout  Canada,  j  which  is  now  included  in  the  Cana 
come.  .Still  we  can’t  recall  that  one  “expert”  so  fir  ■  companies  have  larger  ]dian  Car  &  Foundry  organization, 

turallv,  distrust  of  the  latter  by  the  U..  S.  S.  R.  is  all  I  ,,3,.  ,  ,,  .,,r„_or  if  he  did  it  .  onl.l  he  de  !  “'"“Vnts  at  their  disposal  for  invest- !  For  years  past  Mr.  Godfrey  has  kept 

4....  n  ^itii'iiinn  which  innst  incvitablv  11  .  I"'  ’  .  ,  ment  than  any  other  group  of  com- 1  his  log  cabin  close  to  one  of  the  lead- 

\  *•  4  41  A  •  -r  .  •  •  I  •  ■''C’lljefl  as  purely  coincidental  and  (most  likely,'  j  panics,  and  the  extent  to  which  they  ling  fishing  clubs  in  the  Laurentians, 

lengthen  the  -war  against  the  xis,  if  pcisi.stcd  >*’•  j  unintentional.  i  have  come  to  the  assistance  of  the |  and  makes  a  daily  practice  of  having 

Of  equal  imjiortinec,  such  distrust  could  —  and 
probably  would- -go  far  towards  minifying  any  ef¬ 
forts  to  reach  a  basis  for  lasting  peace. 

To  any  hut  the  most  ignorant  the  Red  Terror  is 
as  fearsome  a  tiling  today  as  is  Boris  Karloff  in 
person.  The  spectre  of  U.omnuinism  straining  for 
•world  power,  as  is  the  fashion  of  ghosts,  was  man- 
iTinde — and  was  raised  for  a  specific  purpose.  If 
the  democracies  succeed  in  the  establishment  of  a 
better  and  more  evenly  distributed  economy,  this 
purpose  will  not  cxi.st  affer  the  war.  \  country 
that  is  free  from  serious  discontent  among  the 
workers  and  peasants  has  nothing  lo  fear  from 
Comniiini.sin. 

Whatever  subversive  tactics  may  have  been  used 
in  the  past  by  Russia  in  other  rountries — and  there 


Beliwc  it  or  not:  Ely  Culbertson,  who  evolved  a 
system  of  bridge  rules  which  few  have  been  able 
lo  grasp  or  master  (excepting  his  partiier-])layer 
wife!  has  now  announced  a  World  Federation  Plan 
for  world  order  and  world  peace.  It  has  been  de¬ 
scribed  as  the  “most  detailed,  exhaustive  and  con¬ 
troversial  so  far  advanced”;  and  that  wc  can  be¬ 
lieve. 

4.  4.  4. 

The  cash  income  of  the  farmers  of  the  Prairie 
provinces  for  the  first  four  inonfhs  of  this  year, 
from  wheat,  coarse  grains,  livestock  and  hufterfal, 
was  almost  81 1.5, 000, 000,  an  increase  of  some  ?37,- 
500,000  (over  48®o)  from  tlic.se  four  sources  alone, 
which  adds  sirengih  to  the  argument  that  debt  ad- 
has  been  more  than  a  suspicion  that  much  of  it  justment  Icgislalioii  might  he  modified  rather  than 
could  be  charged  to  Berlin  and  Borne  rather  than  extended  as  is  being  proposed  at  Ottawa.  If,  as  wc 
Moscow — we  have  no  reason  lo  believe  that  Hie  are  informed,  the  iiurehasing  power  of  the  Weslern 
U.S.S.B.  has  any  ambitions  towards  world  conquest  farm  market  is  greatly  improved,  then  the  debt 
by  the  sword.  If  we  need  fear  neither  the  pen  nor  paying  power  should  likewise  he  improved.  Or  arc 
the  sword  of  Russia,  there  arc  good  grounds  for  we  ignoring  the  political  factors? 


been  possible  in  ten  or  twenty  years ! 


The  Churchill  Gazette,  Belgian 
under  peace-time  conditions,  bf  7»dei'ground  newspaper  publishe.s 
particular  interest  in  this  concction :  fant^  in  its 

is  the  tremendous  strides  being  i 

made  by  the  Canadian  Pacific  Rail- 1  “Ihe  inhabitants  of  Paradi^  were 

'worried...  It  was  impossible  to 
know  vhat  was  really  going  on  in 


way.  The  tonnage  pnd  passenger 
increase  has  been  something  terrific, 


. . - .  . . .  with ’several  members  drop  in  for  a  visit.. _ _  _ _ _  _ _ _ „  . . 

various  loans  is  indicated  by  the  faetj  He'always  says  this  has  helped  him  I  and  advantage  has  been  taken  of  the 
that  life  insurance  companies  oper-j  to  keep  in  close  touch  with  thel  very  much  larger  revenues  to  great- 

at'ng  in  Canada  invested  over  $160,-  younger  men,  and  also  to  hear  ally  reduce  the  outstanding  bond  in-,  ...  i?  ,  mhB 

000.000  in  the  last  loan,  and  their '  variety  of  fishing  stories  that  are  j  debtedness  of  the  company  in  order  v.  ih'  n 

total  Investments  in  various  loans!  contributed,  particularly  by  many  of!  to  reduce  fixed  charges  when  the  |  choice  tell  on  .  e  us  la  ,  e  aged 

'  o  saint  who  had  seen  everything.. 


Germany  an,vmore,  the  Boche  com¬ 
munique  lied  so  much! 

“It  was  finally  decided  to  send 


since  the  war  began  is  well  over  the  new  club  members.  Mr.  Godfrey  railway  has  to  revert  lo  more  nor 


$600,000,000.  or  more  than  half  that  has  been  favored  in  being  able  to  I  mal  conditions.  In  the  industrial  anything  but  gullible, 


field  the  Street  points  to  the  tre-  j 

^  '  Methuselah  returned  on  the 


mendous  volume  of  business  being 


and 

run. 


hand’ed  by  Ihe  Dominion  Steel  Cor- 1  sa^Pjng  for  breath  .  the  others 
poiation  and  Dominion  Coal  Com- !  What, 

no,.-  .ho  coo  'Phoco  o,.r:Back  already?  Well  what 


was  the  minimum  objective  in  the  |  handle  his  years  very  gracefully,  and 
last  campaign.  With  every  loan  the  |  makes  a  point  of  coming  down 
organizations  spread  across  Canada  1  town  almost  daily  from  his  home  on 

is  well  equipped  to  tackle  the  big!  upper  Drummond  street.  Another .  — . .  . .  .  i  n  v  1 .  n  .0  w  n  -v.  4  n-n  • 

object,  and  the  local  groups  have  octogenerian  well  known  to  many  I  pany  down  by  the  sea.  These  arci®®7  t-  4h 

solved  the  problem  of  trying  to  get  Montrealers  is  V.  illinm  St.  Pierre,  the  largest  organizations  of  their  [7^“  situation 

new  companies  and  have  them  place  j  more  generally  known  as  the  cur-  kind  in  Canada,  and,  under  war  con-,  •  r,." 

a  considerable  amount  of  their  sur- ■  ler  “MaePeter” — who  for  some  years  I  ditions,  cither  to  the  parent  com-  ^  ^  thing. 

plus  at  the  disposal  of  the  govern-  past  has  been  making  hi.s  home  cla'e  |  panics  or  througli  their  subsidiaries,  I  ,  if. 

me;it  in  the  form  ot  Victory  Loan!  to  Ste.  Adclc.  Notvvithslanding  the  J  have  been  able  to  make  a  tremend- }  “When  I  got  to  Germany,  they  wer.a 

bonds.  One  of  the  outstanding  far- 1  fact  that  he  is  well  over  the  eighty  j  ou.s  contribution  to  the  war  effort  Jnst  calling  up  my  class  .  .  .  and  I 

tors  in  making  it,  attractive  for  all' nark  Mr.  St.  Pierre  has  made  a  j  in  the  Dominion.  IncidentillJy,  of  |  News  from  Belgium 


companies  lo  iiave  a  portion  of  their 
surplus  in  bonds  is  due  to  the  fact 
tliat  there  has  been  a  wonderfully 
good  market  in  all  government 
is.sues,  even  ever  since  the  war 
started,  and  where  there  has  been  n 


practice  of  being  on  his  skis  almost  course,  the  position  of  the  com- 1 

every  day  during  the  winter  season,  panics  has  been  greatly  .strengthen-'!  3.,,,  ,,-ina„ciai  'rimes  is  imbiisi.cd  at  :si 
and  usually  makes  his  trips  from  his  cd,  and  at  the  same  time  .‘'pccinl  I  .  ,,  ...  .  .  .  ,  . 

I  4  .11  e  f>A.  a  *  I  Xi  L'  1-  I-  •  a  4 1-  Notro  Uaino  bt.  \\  eat,  Montreal,  by  Th« 

home  to  the  village  ot  .Ste.  Ad“le  |  attcnt.on  has  been  given  to  the  ar- 

over  some  of  the  biggest  traiks.  |  quisition  of  additional  subsidiaries  inj  M^atisai  Kinsnciai  Times  Pubiisinu* 
Always  a  picturesque  figure  on  the  order  to  provide  a  regular  market  fen  pany.  f.imited,  Montieai.  secict.n y. 


necessity  of  marketing  certain  l.irge  |  mountain-side,  Mr.  St.  Pierre  is,  for  the  company’s  main  products.  j  A.  e.  Thomss. 
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Industrial  Acceptance 

Iherp.  itny  nr?/)  drveloptnntt  /o 
arcount  for  rrrnit.  xtrenyth  in  xioci: 
of  Industrial  Arrrplance  Corp.  .  I 
rnip,  that  the  stock  is  noiu  splliiifj  at 
three  times  vhat  it.  was  a.  year  ago. 
•-A.T.L.,  Montreal. 

There  has  been  no  new  develop¬ 
ment  to  improve  immediate  earnin?s 
position  of  Industrial  Aeceptance 
Corp..  Ltd.,  and  undoubtedly  much 
of  recent  buying  of  the  common  stock 
has  been  of  the  long-pull  type.  In 
this  category  —  as  a  long-term  specu¬ 
lation — the  stock  is  of  some  interest, 
particularly  for  larger  income  inves¬ 
tor  who  under  present  tax  rates  may  I 
be  more  interested  in  equity  position 
of  his  investment  and  future  pros¬ 
pects  than  in  immediate  revenue. 

The  Industrial  Acceptance  Corp. 


'INQUIRIES  from  subscribers 
irt  regard  to  their  incest- 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
in  formation-  whieh  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  c.rcrcise  of 
rare  in  sceuring  information, 
THE  FIN  A  NCi.i  L  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  I'-dl  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


N  oranda  'Smelters  -  Power 
Post 'War  Prospects 


•lock  was  in  disfavor  earlier  in  the  equipment  needs  company  s  re-  !  Japanese.  Although  vie-  ;  X, 

war,  largely  because  It  was  recognized  I  equipment  neeos,  company  s  re  |  ^  ,,  pacific  should  no*^  take  :  “ 

that  vovernment  revulat inn..;  limit.iniri  venues  might  be  maintained  at  a  !  ^  ™ 


Golden  Manilou — C’olumbiere 

XJ  T  ^  i  ^  f  I  'I  X  TVJ  T  1  nr^  XX  noil^^vnilabl'J^oT^vecent  'devetop- 

I  I  I  I  ^1  I  I  ■  B  11  III  Manilou  Mines. 

"I-JL  JL  X  1  .M.  Ki.^  JL  JL  X  N  T  JL,4  loe  JL  JLIL  ,  .Uso  your  opinion  regarding  pros- 

I  perts  for  Ihe  company's  stork.  / 
llOld  SoniC  Of  the  .sliarCS.  I  OlSO  UW'l  1 
_  1  1  w-w  some  share  of  colitmbiere  Mines  I 

N oranda  ^Smelters  -  Power  ^^HidL  ^m::::^  ;;  TL  t:.:;-  • 

i)osrd  that  whatever  success  O.M.  ' 
\\/  C  huiy  have  would  also  be  likely  for  \ 

A  L/oli>  rV  CAI  JL  I  Columbierc.—F.O.M.,  Oranby. 

-  (lolden  Manitou  Mines,  with  a  ! 

This  gucstion  may  be  a  little  premature,  but  I  would  he  pleased  to  \  property  in  Bour.amaquc  Townshipj 
have  your  opinion  of  how  a  collapse  of  Oermany  uould  affect  Ihe  follow-  i  Quebec,  is  a  gold-zinc-silver  pro-  , 
iiig  stiKks:  Smelters,  Noranda,  .Montreal  Power.—S.  S.,  Ottawa.  i  ‘^ucer.  As  a  base  metal  operation  it , 

In  answering  your  inquiry  we  as- ,  men*  that,  in  any  new  sy«m  which  |  restrSoJs'w^^ 

I  sume  that  by  ‘a  collaixse  of  Ger-  '  is  devised  after  the  war,  gold  will  '  .straight  gold  mining  companies  more  | 
j  many,"  you  really  mean  an  end  to  i  remain  as  the  medium  of  exchange.  '  or  le.ss  seriously  today.  I 

I  the  entire  global  conflict.  It  should  j  With  manpower  restrictions  dlsap-  I  Company  recently  completed  new  i 
;  be  kept  in  mind  that  the  war  .strategy  ;  pearing  almost  as  soon  as  war  ends.  '  trilling  equipment  at  the  properi.\  j 
I  of  the  United  Nations,  as  it  unfolds  ;  the  gold  mines  doubtless  will  takc|"'"^^'  increa.scd  capacity  by 

■  at  pre.'ent,  indicates  more  or  less  ;  on  a  new  lca.se  of  life  and  Noranda.  :  """  operating  on  «  basi.a  of , 

;  a  holding  operation  In  the  Pacific  :  in  the  form  of  revenues  from  its  gold  j  ']'^'"ccn  Mn  and  1,000  ton.s  of  ore  a  , 

;  theatre  until  the  European  campaign  :  mine  subsidiaries,  will  benefit.  'c?  increase  in  mill  cap- j 

j  has  been  wound  up  when,  apparent-  1  Montreal  Power  in  final  ne*  e-.i-n  I  uci’-'’-  t/oldcn  .Manilou  was  shipping: 

'  Iv,  full  attention  will  be  centred  on  <  Powci,  in  fmal  no.,  cam-  ^  ,.egularly  to  I  nited  States  zinc  con-  , 

,  ■  “‘u  autiiuon  wiu  oe  cemreq  on  ,  operations,  has  so  far  lyen  ,.pntra*ec  m  nte  of  over  loooon  ' 

'  defeat  of  the  Japanese.  Although  vie-  ;  affected  but  little  either  wav  bv  th"  lOO.oo.i , 

I  torv  in  the  Pacific  should  no*  take  :  ™  eiincr  \va.\  oy  tHv  |  ,,ouikLs  per  day.  Stepping  up  of  pro-  . 

,  w  y  in  ine  t'aciiic  snouia  no,,  take  ^-aj.  widely  increased  con-  i  auction  was  exnccicd  to  moan  an  in-  , 

very  long  to  achieve  once  the  Euro-  1  .sumotion  of  both  electricity  and  cas  'Auction  w as  expccica  to  mean  an  in  , 

1  noon  cilii-itin,-,  hot.  hoen  i-^umpiion  oi  Doiii  cieciriciij  aiici  Kaj  pj.pa^e  ,11  shipments  to  approxim- , 


Was  the  backbone  of  company's  busi- 
re.ss  before  the  war.  As  a  matter  of 
fact,  motor  car  sale.s  in  1942  were 
only  one-fifth  of  what  they  were  in 
1941  icxclu.sive  of  manufacture  of 


gucs.swork.  at  this  stage.  '  i  vffects  on  business  and  industry.  industrial  establishments  in  Mont- j  i^fp  m  July  of  last  year.  I'rom 

+  +  +  With  the  foregoing  in  mind,  all  !  real  and  vicinity,  gro.ss  income  of  the  I  ^cmi-officiai  soiircc.r,  bo'wover.  it  is 

.1  .  f, _ _  [signs  point  to  the  fact  that  .vour  in-  i  company  has  expanded  steadily  and  [  iiulimted  that  operating  rcsult.s  have 

ADIiini  Lommon  :  quiry  is  ratlicr  premature.  Addi'aon-  sub.sianlially  since  beginning  of  war.  j  |,ccn  improving  steadily  and  widely 

/  hare  a  little  money  I  am  prr-  i  ally,  it  Is  one  that  cannot  be  ans-  j  This  has  been  largely  offset  by  |  with  good  i>rogres.s  being  made  in 


Although  there  has  b''E'n  no  offi-  j 
cini  information  w  ith  regard  to  oarn- 
ing.s  as  pnxluciion  only  commenced 
late  in  -Tiiiy  of  last  year.  I'rom ; 
semi-official  soiircc.r,  lioi^over.  it  is! 


military  vch'icle.s)  and  sales  of  c'wr-  speculate  u  >ih  and  would  i with  any  degree  of  certainty  ;  higher  cofits  of  both  labor  and  ma-  redueiiig  cost.'.  It  Is  reported  that  ! 

trie  refrigerators ’and  .similar  prod-  i  opinion  of  Abihln  |  *”  view  of  doubts  as  to  just  what  the  !  tcriaks  a.s  well  as  by  the  bro.sd  ad-  earning.s  after  all  charge.s  hut,  before: 

ticus  have  almost  disappeared  /'omino/t  for  tins  purpose.  What  do  j  of  the  war  will  bring  in  the  way  i  vance  m  level  of  income  taxc.s.  As  taxes  aver, aged  ovo!-  !?.->n.f>0(i  a  month  1 


A  NATION  OF 
‘CAPITALISTS’ 


“Copifol ; ; .  Is  simply  :  : ;  'soved  lobour’.  A  mon 
doesn't  spend  all  he  earns,  and  capital,  which 
olwoys  storts  in  a  small  way,  comes  info  being." 

“Anyone  who  hos  o  sovings  account  or  owns  o  home, 
o  shore  or  o  bond,  or  a  life  insuronce  policy,  is  a 
copitolist,  and  o  better  citizen  for  if,  since  he  has 
o  stoke  in  the  country  ;  ;  ;  we  ore  o  notion  of 
'copifolists'  i  . 

“We  provide  for  those  who  bring  fheir  investments 
to  us  for  management,  a  helpful  service  in  sofe- 
guording  for  them  the  fruits  of  their  labour  during 
their  lifetime,  end  a  sound  administration  of  their 
estates  after  their  deaths,  to  best  assure  the  security 
of  their  dependants." 

prom  flt«  Prptiffttrsf's  arf(/r«(<  rtf 
evr  Fort/  third  Annual  Mtaftng. 

THE  ROYAL  TRUST 

SKK’.V!  COMPANY 


Industrial  Acceptance,  however  ha.s  about,  the  prospects  of  this  [  changes  in  international  trade  and  ■  a  result,  net  earning.s  for  year  1942.  I  in  first  quarter  of  this  year,  a  pro-  i  i  Offictt  OCrOSS  Canada  from  :  ' 

been  helped  by  foresight  of  manage-  /  Twrf  r/iouo/t.';  economy.  |  were  equivalent  to  $1.88  a  share  or.  I  grrsd  vs  expansion  being  shown  in'  C  tt  C  t  i 

ment  in  buying  cmitrol  Isefore  the  !  tivying  .some  shnrr.s  at  the  end  of  Obviously  the  finish  of  the  war  will  j  outstanding  stock  of  company  a.s  j  each  of  the  months.  Increase  in  :  i  tOOIf  fO  COOSt  j 

war  of  several  companie.s  engaged  in  ^  ^  tremendous  ,iob  of  |  compared  with  $2  01  a  share  reported  i  mill  rapacity  during  March,  doubt- i  | 

bandling  of  certain  types  of  commer- i  ^'”'0  )i)e//7f;  nboi/t  J.i  pc /•  rent.  IVot'V/ !  rehabilitation  and  reconstruction  in  ;  for  1939.  [less  brought  an  incrc.a.scd  rate  of!  i!-- ■  •  .....  - - - - - - . 

rial  paper.  This  bu.sinc.ss.  togethn-  I  ^  opUmislie  in  r.rpceting  some  !  Europe  and  in  those  parks  of  A.sia  i  Incidence  of  new  100  per  cent  ex-  I  expan.sion  in  profits.  I 

with  strict  .suiA'rvision  over  expenses  f"‘ ff^vanee  if  I  bought  around  '  which  have  been  and  will  be.  hard  ,  cess  profits  lax  probably  will  make  {  IV'fore  dividend.s  on  Golden  Mnni- 1  - - - - - . ^ 

Jia.s  helped  company  maintain  faj",’ , Qs^<''vc/..  !  hit  by  the  destruction  of  modern  '  for  a  further  contraction  in  finui  I '"'i  share.s  can  nr  considered,  com- j 

raming  power  in  present  difficiiit  I  Turchase  of  Abitibi  common  coul<l  ‘’<'''*91  warfare.  The  United  State.s  |  net  earnings  during  current  vear  j  pany  mu.st  pay  off  an  de  ;  whirl?  ndjoins  that  of  Golden  Mn?i,- 1  wheilirr  .all  tins  eanic.M,  talk  about, 

period- in  1942  earnines  were  $1.07  i ’’"t  be  .iustifird  on  any  grounds ' -vnd  Canada,  a.s  the  two  most  impor-  |  but.  if  so.  it  will  ?tot  be  a  very  .ser- !  >’^'Turc  issue  which  w, as  sold  to  pro- ;  ton  <?n  the  .South.  Guasiderable  di.a-  p, control  and  .salai  v  i-eiling.s  u 

•  share,  on  common.  j  other  than  a.s  a  sheer  gamble.  ^  font,  inctusfrial  counlric.s  luitoucbcd  ,  lou.s  dccltne  and  it  is  fairly  safe  to  i '"ide  fi?nd.s  for  in.st.alLaiinn  of  con- j  mond  drilling  work  has  been  i  1,^,1,^^  carried  ou?.  <v.-  whether  the 


Offices  across  Canada  from 
Coast  to  Coast 


bandling  of  certain  types  of  commer-  I  r  made  about  J.7  per  rent.  Would  .  rehabilitation  and  reconstruction  in  'or  1939. 
rial  paper.  This  bu.sinc.ss.  together  I  ^  opVmislic  in  r.rpcctiug  some  \  Europe  and  in  those  parks  of  A.sia  i  Incidence  of  new 

with  strict  .suiA'rvision  over  expenses,  ftfvancc  if  I  bought  around',  which  have  been  and  will  be.  hard  .cess  profits  lax  pre 

has  helped  company  maintain  fair  ,  "  s/'orc.— "C.  M.  A'.",  Oshawa..  !  hit,  by  the  destruction  of  modern  >  for  a  further  cont 


Intere.st  in  stock  of  Industrial  Accep- 


ucts  will  not  be  nearly  so  violent  as  j  it.,  operation.s  to  the  war  effort,  will  "f  cour.se.  must  bi*  considered  as  a  out  fo  ‘jicir  cost  in  the  pa-si.  A.s,  Hi'jrr.’Tho 


tance,  of  Iks  early-pcaco  hedge  and 
inflation-hedge  po.'sibilitics. 

*  .W 

Li'!  Canadian  Car  Preferred  ! 


It  i.s  not  easy  to  vi.sualize. 


it  was  in  1918-19. 


retain  a  high  Labor  priority.  lu'.;  nn.  ""‘tl'  IT?  'v^lfarr  of' 

“  I  —  on  to  for  dividend  and  market  .  praspect  stage  its  .slocx  nui.n 


. . .  welfare  of  tlie  naiioii  cirm,\r.d.«  that 

some  time  after  the  war  at  the!  Among  industries  that  appear  like- i  likely,  too.  that  tax  burden  will  be  over '  ImTi"  few"  velars*''^' i  cOTsidp^  ,  such  conce.ssion..  cea.^e.  The  alterna- 

cnrllest,  any  development  which  ly  to  enjoy  this  e.asy  transition  from  I  Increased  any  further.  It  is  reason-  ^  .  mipps  ha.;  n  nVnnei  tv '  snocnlation  '  live,  i.s  inflattor. -ilie  ev.i  cou.e. 

would  cslabli.sh  a  concrete  value  on  |  war  to  jicace  ofierations,  the  base  !  able  to  a.ssume  in  the  light  of  the  »-  ■  c  -  1  t  e'l  •  i  qurnce.x  of  which  r\eiv  leader  ironi 

the  ronimon  stock.  At  current  mar- j  metal  industry  probably  will  be  in- :  foregoing  that  Power  will  continue  [.  '■  ■■■— —  ■  1 .  the  Prime  Minister  down  knows  full 

ket  of  .$1  the  .stock  is  selling  more  :  eluded.  Aside  from  possible  demand  !  to  earn  and  pay  the  SL.'iO  a  .share  !  I  ^  1 1  well. 


would  cslabli.sh  a  concrete  value  on  [  war  to  ]>cace  ofierations,  the  base  !  able  to  a.ssume  in  the  light  of  the 
the  common  stock.  At  current  mar- j  metal  industry  probably  will  be  in- :  foregoing  that  Power  will  continue 


Would  you  kindly  outline  to  »ne|  ket  of  .$1  the  .stock  is  selling  more :  eluded.  Aside  from  possible  demand  |  to  earn  and  pay  the  SL.'iO  a  .share,  ||  i  well. 

the  position  of  Canadian  Car  J.  or  ]r.s.s  on  a  liquidation  basis  and  '  for  ba-sc  metals  for  war  rcconstruc- |  dividend  on  its  stock  while  the  war'  I  lo 'I'l  CT^'t'Oim  IvOlIrlTS  !  - - -  — ' 

Foundry  Co.  preferred  stork,  /.sj  iks  chance.s  of  further  appreciation  |  tion,  Canadian  base  metal  producers  la. sts.  1  V/ vl.k>  O  KcoiiDnik'.s  of  ,Siir\i\ul 

there  any  indication  what  the  po.st-  in  value  depend  entirely  upon  the  [will  probably  benefit  for  some  time  j  For  reasons  enumerated  above,  it  |  -  -  —  '  '  _ * 

war  business  icill  br?—A.T.,  To-  vagarie.s  of  .supply  and  demand  1  after  the  war  from  denrand  in  the  1  jg  q„iie  likely  that  demand  for  Mont-  An  K.iiinrim  frpi«  xh-  iiniifnx  «  hronirie  F  onomic  n  inon  iiism  mus*  no* 

ronto.  j  among  the  speculating  public.  |  U.S.  with  competition  from  South  i  t,-cal  Power  s  services  will  hold  ip  _ _ — - - -  reiuni  beciuis?'  it  woiild  wieri  .tit* 

As  result  of  (he  recent  capital  re-  Under  the  circumstances  no  one  Amei-ioa  affected  by  shortage  of  ship-  1  relatively  well  for  .some  time  after  ,  ^  YEAR  and  a  halt  .ago  In  a  dra-  received  bv  the.se  boards,  how  manv  new  plan  of  ‘pcrniruieiu.  pcacr.’  The 
arrangement,  Canadian  car  &  Foun- |  can  advi.se  you  with  any  degree  of  j  P>ng  facihtic.s.  Prospects  are  too,  ,  war  is  ended.  In  company's  teiTitory  ^  broadca.st  to  hiavc  been  refused,  and  how  many  welfare  and  contrntmn,*  of  me 

ciry  Co.  preferred  dividend  arrears  I  intelligence  with  regard  to  market  that  domestic  consumption  will  be  |  there  are  numerous  big  ind>'stric.m  the  Prime  Minister  out- 1  approved'?  We'd  like  to  know,  in  .slioi"  people  of  ail  c.nintrics-tlie  nccc.s.s, 11  v 


Dangerous  Dollars 


FflHorinI  from  Th«»  llnlifnx  (  hrnnirtf 


ed  to  $2.10  annually,  a  ca.$h  payment 
of  $2.55  a  share  Is  to  be  made,  and 
pasltion  of  the  preferred  h.as  been  iNVEsnn 
strengthened  in  certam  other  direc- 
tion.s.  The  proposed  capital  rear-  , 

rangement  was  approved  by  requhed  tCompilcd  h.v  Jo 
majorities  of  .stockholders  last  month.  COMM( 

end  .since  then  the  court  has  .sanc¬ 
tioned  the  plan,  so  that  the  new'  pre- 
visioas  now  automatically  go  into  ‘^^do^incrTxV.os  ! 
effect.  ,  Aluminium  Ltd.  .  .  . 

The  ca.sh  payment  of  $2.55  a  .share  |  j!®  inci  Extra?  . , 

Is  to  be  made  on  surrender  of  pres-  ,  ^doTcLExua-i  ".'. 
ent  prefenTd  certificates  for  the  new  |  Associated  Breweries 
rertificate.s.  The  first  quarterly  pay-  j  ^  irici,  Extras. . . 
ment  at  the  $2.10  annual  rate  w'ill  lie  i  Bra-iiion^T?oetinn 


LNVESniENT  YIELDS 

tCompilcd  h.v  Jones  Itewav,!  A  Co.) 

COMMON  STOCKS 

Pric*  Oiv.  Yi«l 


'ti,,?  rfnmlctik' loss  wUi  hr!  i  r.  ^  ^  ^  stagcd  ladio  bioadcast  to  ■  have  been  refused,  and  how  many  wcUaio  and  coiurntnirnt  of  me 

,  ,,  I  *  hat  dom^estic  consumption  will  be  |  th^re  are  numerous  big  tndusiiic.s  1  j^jjjhstcr  out- 1  approved?  We'd  like  to  know,  in  .slioi"  people  of  all  c.niiurics-tlie  nccr.s.s, 11  v 

(Which  were  $9.50  a. share)  have  been  [potentialitie.s.  Tour  guess  is  as  consK era bly  above  peace-time  nor- ,  ^hich  should  benefit  from  rreon- :  j  ,  government's  program  for  whether  wages  are  still  -frozen'  m  basks  for  ka.stmg  pracc-wiil  be  .nd- 

rancelled,  the  dividend  rate  incrcas-  1  good  a.s  that  of  anyone  else.  ma  due  to  backlog  of  consumption  <  strucllon  demand  for  their  prociiicis.  combatting  the  menace  of  inflation,  ■  fact  as  well  a.s  in  theory!  '  vanced  by  the  (Irvelopmcnt  of  iiucr- 

in  I  — — — — — — — — _  built  up  b.\  wai  restrictions.  1  shipyards  whicli  will  be  kept  busy  |  ••Freezing  "  of  wages  wa.s  announced,  '  .And  there's  another  quc.stion  svo'd  national  trade  to  the  greatest  pu.-.-.bA 

1  As  regards  Noranda.  operations  in  !  replacing  war  destroyed  tonnage:  |  •  freezing"  of  prices  was  to  be  1  like  to  have  nn.swcrecl.  How  many  extent.  I'liai  b.i.sie  tact  must  be  kojit 

the  gold  mining  industry  arc  also  im-  and  airplane  plants  which  "••'rigidly  enforced.  Everyone  *  who  lis-  times  has  appi’oval  been  granted  to  •  in  viev  .  and  wliatevrr  the  liiiiiciU- 
portanl,  and,  in  this  connection,  the  |  switch  over  fiom  production  of  (p'Jicd  ..o  Mr.  King'.s  words  metaphor-  manufacturcr.s  wlio  de.sircd  to  in-  tics  or  liu„e\er  long  tlie  d-^ias,  ,\« 

post  war  future  will  depend  on  final  j  planes  to  output  of  coinmercial  tightened  his  bell  and  prepar-  '  crease  the  price  of  their  product  since  nui.-j  'vvork  lo-.vards  ihc  uiip’.t  inrn.iiig 

inteixiational  agreements  on  trade  '  plane.',  demand  for  which  will  un-  unprecedented  aus-  ,  the  price  "ceiling''  was  first  erec'.cd?  ,  of  that  iiuiicy.  la  jiasi  years  tlic  na- 


and  currency.  There  is  wide  agree-  ,  cioubcedly  be  substantial. 


so  6  04 
I  cx)  7.35  ! 
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10.00  8.0.)! 
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1  do  inef.  Extras . 

13 

1.25 

6.94 

j  Bell  Telephone . 

151 

8  00 

5.30  ' 

Braniion  Troction  ,  . . 

21’  1  4 

1.50 

6.74  ! 

British  American  Oil.  . 
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1.00 

4  87  ! 

6  C,  Packers  . 

19 

1  50 

7  89 

P.C.  Power  "A  " 

26 

2.00 

7.69  , 

Building  Products  .  .  . 

14' 7. 

.60 

4.13  j 

Can.  Or  Dom.  Sugor 

I8S4 

80 

4.27  1 

Canada  Malting  . 

2.00 

5.12  j 

do  Inci.  Extras  .... 

39 

2.50 

6.41  } 

Can.  Northern  Po^ver  . 

6'^ 

.60 

92)  ! 

Canada  Packers  ... 

896 

4.00 

4.49  i 

Canadian  Brenie  .  .  • 

1.30 

4  4'^ 

‘  do  Irvrf.  Extras 

-73 '  z 

2.00 

5.97 1 

1  Canadian  Cottons 
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4.00 

3.3-1 

1  Con'n.  Foreign  Invest. 

31 

I  40 

4,5! 

Canad.  Industries  B" 
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5.00 

3  73  ' 

I  Consumers  Glass  .  .  . 

23 
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!  Crown  Cork  . 

2? 

2.00 
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•  Distillers  Seograms 
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7. '23  : 

How  Germany  Controls 
The  Banks  Of  Europe 


I  terity.  Everyone  felt  that  a  rigidly  We  would  hazard  a  guess  that  the  tion.s  have  followed  along  an  c.-on-i 

- - ;  enforced  "celling"  was  not  only  nc-  answer  would  sui'iirkse  a  lot  of  iieople.  onuc  patii  tliat  led  to  dc^; rue  ion. 

1  ccssary  but  downright  desirable  in  ^  Perhaps  tha^.'s  why  Mr.  Donald  Gor-  Tlicy  mus'.  .^how.  a(;cr  tliL  i  ala.  t;o> 

O  I  ^  ^^^cc  of  the  fearful  hardships  don  i.'n't  making  any  .speeches  now-  jilte.  tliat  they  liaie  learned  so;ne- 

"-e  J-O  which  Mr.  King  assured  us  would  fol-  !  adaj^s!  thing  abmi:  the  ocsuioinic.s  of  a•^lr- 

low  in  inflation's  wake.  :  A  lot  of  people  arc  wondering  vi\al.— tVuiiiipeg  Free  Prc.is 


Banking  .Sy.slein  in  Occupied  Coiinlricfi  Designed  to  Oper- 
ale  Even  Though  Hiller  Himself  May  Lose  Control 
—  Europe  Has  Been  Despoiled  to  .Satistfy 
Those  Who  Financed  Berlin  Gang 


low  in  inflation's  wake.  :  A  lot  of  people  arc  wondering 

What  ha.s  happened  in  Uio.se  eight-  — - 

ern  monllis  since  the  Prime  Minister  _  _  9  117 

ushered  in  that  era  of  austerity?  How  11^—  —  ^ 

rigidly  has  the  price  ceiling  been  Ol  Qvlivll  O  If  v* 

enforced?  And  how  austere  has  the 

govemment  in  the  face  of  repeated  _ _ 

demand.'  for  an  upward  revision  of  ■  .spci-iai  <  o 

wages  and  .salaries?  How  far  have  wu,ih,seg  -  Hon.  Jolm  Bracken. 
\anoiis  pressiuf*  groups  la  the  coun-  ,  . 

try  been  content  to  accept  the  cost-  j  immer  premier  of  Manl.oba  a»,u 


Bracken  s  Western  Campaign 


P.eaders  of  last  week's  editorial  page  of  The  Financial  Times  would  in  wage  dispu:e.'>? 


aemano.s  lor  an  iipwara  jcmmou  m  .  .spri-iai  <  o? 

wages  and  .salaries?  How  far  have  WiniiiiTeg  —  Hon.  Jolm  Bracken,  toba  premier  whoe  two  text  boolct 
I  various  pressure  groups  in  the  coun-  tvemiei-  of  M-ii'l-oba  ara  9'''’  ^Liely  read  in  college-  of 

i  try  been  content  to  accept  the  cost-  *  ,  j  •  ,  *  agriculturr  both  in  Canada  and  tho 

I  of-living  bonu-s  as  the  final  answer  prc.scnt  leader  of  the  Pi-ogressive-  s.^-c. .  During  his  vi:-r.  to 

in  wage  dispute.^)?  !  conservative  party,  is  generally  being  ;  ti,i,s  province  Mr.  Bracken  took  <xra- 


a  share  or  by  inviting  tenders  of  j  Fanny  Fo.'mcr 
pharc.s  for  sale  to  the  company  at  a  ;  of'^Cona: 
price  not  greater  than  $35  a  share;  j  Goodycor  Tir« 
The  entire  preferred  issue  also  can;  do  inci  e> 
be  called  at  any  time  at  $35  a  share,  j  |,ppe[[o[ 
Whenever  preferred  stock  is  surren-  '  do  inci.  Ex 
ricred  for  cancellation,  the  liolder  is  ?  international 
to  receive  a  wan-ant  entitling  him  :  lqu^q  Second ' 
to  purchase  one  common  share  at  1  lobiow  Grorct 

«;20  *  do  Incl.  Ey 

11  i-i.  .*■  J  ^  Montreal  Povvi 

There  are  no  bonds  or  other  fund-  Moore  Corp. 
ed  obligations  ahead  of  the  preferred  !  do  inci.  Ex 
.stock,  though  as  of  end  of  Septem-  ■  [Rational  Brew 

.  J  I.  t  K'ationo  Steel 

her,  1942.  company  reported  bank  inci,  e-. 
loans  of  $4,317,000.  These  bank  loans  [  No.-ondo  Mmc 
were  due  to  the  fact  that  company  is  j  Og  ivie  Flour 


against  current  liabilities  (including 


$11  millions. 

It  i.s  difficult  to  forecast  with  any 
8E.surily  as  to  what  conditions  will 
be  for  any  company  or  industry  after 
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of  the  Inter-Allied  Committee  gave  exhaustive  detaiks  of  German  economic  fiaiion  wolf.  Indeed.  Mr.  Gordon  was  '  ance  at  Superior.  Wisconsin  when  he 


and  financial  penetration  through  the  agency  of  (Jerman-controlled 
(looted)  —  bank.'. 


;  tills  province  M;^.  Braekcn  took  occa¬ 
sion  to  vi.'it  Ilk'  farm  near  Great 
'  Fall'  on  the  Winnipeg  river.  It  i.s 
on  tiiks  farm  that  Mr.  Br.trkcn  h,io 
been  hi.ehiy  .successliil  in  growing  a 
.'jvccial  bre.nd  of  iiea.'-.  From  liks  Iheor- 


all  set  to  be  the  sort  of  tough  guy  ,  took  part  with  the  Dionne  quintup-  etical  knowledge  of  .-■.oil  -Mr  Brack.'ii 
ina't  of  us  thought  he  was.  And  a  lot  '  lets  in  the  launcliing  of  five  now  tictci mined  it  "a.s  .suited  to  grooving 


1  00  4  3Q  !  •  ^'^'^^9'7ied  for  the  Office  of  War  Information  at  \V  asliing'„on  to  people,  this  newspaper  among  tlie  ,  freighters  did  not  do  liini  any  harm  pca.s  and  he  purrliased  llic  bc.'.t  seed 

2  50  .4  04  ’  '’’ing  up  to  the  present  the  details  of  the  E.crman  incthod.s  of  controlling  1  jmnibcr,  didn't  like  the  way  Mr.  Gor-  ‘  wUli  the  electorate,  nor  did  his  flight  lie  could  hiiy.  His  exiierimcnt  ha.s 

5.00  6.09  I  1*'*^  banks  of  Nazi-occupied  countrie.s;  a  system  described  a.s  so  :  doii  talked  at  all.  We  thought  talk  ,  over  ihe  .Alaska  liighvvay  la.'t  week.  '  proved  higlily  .•^uccc.s.'tul  and  iic  ha.s 
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200  5.40 1  ‘'The  Nazi  banking  .system."  ac-  Deul.schc  Bank.  Dre.sdncr  Bank.  I  pj  lUc  cabinet. 
'  so  7  57  ;  cording  to  the  O.W.I,,  "is  geared  to  ’  Commerzbank,  Berliner  Handels- j  ^r.  Gordon  1 


their  control  over  Europe's  economy  ." 


I  to  Mr.  Gordon's  re.sixmsible  Minister  :  alway.s  displayed  a  keen  interest. 


In  his  recent  trip  to  tlic  P.ncific 


the  district. 

Mr.  Bracken  will  be  guest  si'M'.ikcr 


withstand  any  change  in  political  !  Gesellschaft,  Rcichskrrdit  -  Gesell- i  niorc.  Perhaps  he  got  tired  trying 


Mr.  Gordon  diiesn'i  talk  much  any  ,  at  tlic  first  mcning  of  the  recently. 


1.25  6.0?  leadership  In  Germany. 


schaft  and  Bank  der  Dculschcn  Ar-  1  periiaps  our  own  nasty  remarks  .so 


upset  him  that  lie  felt  he  iracl  to  de- 


2  72  4  67  !  "Even  thougli  Hitler  were  disposed  ;  belt.  ;  upset  him  that  lie  felt  he  iracl  to  de- 

2.3SG  6  67  i .  .  .  this  monopoly  would  reproduce  '  The  O.W.I.  said  the  Nazis  chiefly  |  _  aithougli,  quite  candidly,  wc 

2  M  4.C0  1  the  conditions  which  brought  about  !  have  obtained  control  over  the  rc-  :  ^ioubt  it.  Or  perhaps  somebody  called 

3  ro  6  00  :  ^9zksm  before.  Victory  over  Nazism  !  .sources  of  Europe  by  reaching  over  '  ipni  off.  Wc  don't  know. 

4.00  8  69  i  cannot  be  complete  until  this  hiddeji  ^  and  above  all  businc.ss  to  get  a  mono-  i  gut  what  a  lot  of  u,s  would  like  to 

’  4  f 5  I  structui-e  of  power  is  destroyed  along  j  polistlc  grasp  on  tlic  punsc-strings  of  ’  know  ks  whv?  We  would  like  to  kno.v 

5  9?  5-1?  !  n-ith  4110  •V,!^!  i.avlv  itcolf  •'  ,  '  iiiHiicf v;- •  .  i  ..., . . 


!  made  a  distinct  impre.ssion.  During  organized  Bracken  club  111  \\  ininpcg, 
the  course  of  that  journey  he  made  •^I^y  26.  Supporters  of  tlie  new  leader, 
the  minimum  of  political  references,  ^hen  he  was  Premier  of  M.initoba, 
In  fact  he  was  .scarcely  the  politician  '  recently  undertook  the  organi.zation 


at  all.  Nevertheless  Mr.  Bracken 


of  the  club  as  a  .successor  to  the  Mat— 


3  00  5  SS  !  N9zi  party  itself.' 


'said  to  have  appealed  partlculariy  to  donald  Cartier  Club.  The  nirmbcrship 
i  the  C.C.F.  partksans  who  arc  general-  of  the  Maedoiiald-Cariier  club  was 
-u  '  Iv  I'oncPded  to  be  a.  growing  force  in  wholly  Coii.servativc.  T’.io  new  one. 


Too  690;  Virtually  the  entire  financial  re- |  "With  the  banks  of  conquered  na- |  .,jiism  in  the' .shape  of  the  National  [  I^>'itLth  Columbia  constituencies.  —•^^^••^■— 

4.^6  j  scurce.s  of  the  European  continent  |  tions  in  their  hands,  Nazi  pliitocraks  vvar  Labor  Board  and  its  regional  1  During  liis  sla.v  in  .Manitoba,  wes- '  parties  and  groups  who  .'up 


now  with  a  ciinrter  membership  of 
about  300.  has  repre.sentatives  of  dif« 
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SO  5.42  "There  ks  hardly  a  bank  left  in  Nazi-  !  pri.scs;  or  they  freeze  off  capital  and  |  upward  revision  of  wages  have  been  '  .-igi-iculturc  than  the  former  Mani- 
controlled  Europe  which  is  not  sub-  I  credit  from  business  hou.scs  that  re-  !  • 

.sidiary  to  the  German  hanking  sys- '  fa'c  to  ‘co-operate.’  ' 

tern"  I  "Pui-thcrmore,  European  bank.'  4- 

nn  Hitler’s  Backers  normally  control  industrial  enter-  1  IL^LUtG  LJ I  1 IT 


4'40  9  58  i  II’*  ”ien  who  financed  Hitler  in  the  j  atlng  control  of  an  industry, 
1-5  <83  !  early  days  of  the  Nazi  party.  Hitler  j 

7  00  S.iai„„„,  ,.,aviT,.r  ...ill.  ,un\  Looting  Is  Complete 


Debt  Picture  Brighter 

.^n  Kdltnrlnl  From  Thii  l-fiifI«‘r-T*o^t 


are  hoping  to  win  tlie  provincial  con- 
I  .'titueiicy  of  The  Pas  whicli  |)rovid"d 
I  Mr.  Bracken  witli  hks  scat  in  the 
!  legislature. 


wearing  out  equipment  at  a  rapid  ciitwiau  po'.ver  5% 

Generol  Steel  Wares 

.  ....  do  Inci  Portic.  C 

As  regards  .special  capital  outlays  Goodyear  Tire  ... 
for  war  production,  ar'rangcments  Howard  Smith 
with  the  government  permit  write-  [ak'e"of '‘t'tS’ vvw* 
off  of  such  outlays  from  current  re-  Massey  Horris  . . . . ! 
venues.  Aircraft  production  has  be-  McCoii-Frontenac  . 


, ^  .9  I  now  ks  paying  tiiem  off  with  the  1  "  *  '  i  The  rejwrt  made  by  Mr.  F.  O.  But- ]  is  true  de.spite  those  who  endeavor  • 

1236  6  00  5  06 ,  spoils  of  Europe.  "The  looting  of  banks  reaches  ^  ronvcntioii  of  mortgage  I  continuously  to  slirtw  for  purpo.'c.s  of 

I05h  8.00  7.62  1  "The  men  -"'ho  own  this  vast  fin- I  down  to  every  .small  dcpo.'itor,  every  i,.  1  their  own  that  Sa.sknlchewan  is  a 

^9?  ^-57 1  ancial  empire  reprer.ent  an  alliance  small  shareholder.  Nazi  authorities!'  ^  ‘  ^  ^  ^  '  '"!  poverty  stricken  province.  i 

I53i.jb  TOO  A56  I  of  party  bosses,  German  Indus-  have  followed  up  each  conquest  of  a  ;  ’”ost  reassuring.  He  .sub-  1  Nevertheless  farm  debts  in  Saskal-  | 

SS  5.00  5.63  I  trialL'ts  and  a  few  quisling  colla-  nation  by  ordering  all  inhabitatits  j  initted  figure.)  to  show  that  the  com-  j  clicwan,  after  the  iierloci  of  cxcep-  ! 

106''  "  ^3  I  borationists.  to  report  their  holding.s  in  foreign  1  mon  belief  as  to  the  total  of  farm  j  tional  expan.sion  in  which  they  m- I 

54'-4b  2T0  4^61  "Many  are  name.s  almo.st  totally  currencies,  securities,  bills,  chcquc.s,  debts  in  Saskatchewan  wa.s  gro.ssiy  creased  to  an  enormous  figure,  were  ! 


was  in  the  forefront  in  aircraft  pro-  Lawr^ico  Paper  . 
ductlon  m  Canada  even  before  the  loCthe^n  Can.'^PowVr 
war.  Sleet  Co  of  Cor.gdd 
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"The  same  names  appear  repeat- 


panics,  including  banks.  |  $600,000,000  that  falls  .'o  glibly  from  i  term  pro:.prcts.  They  were  far  ico 

"These  .are  ordered  transferred  in-  the  tongues  of  .so  many  persons  the  I  great  a  burden  to  be  earned  wlien 
7  the  national  bank  of  the  country.  |  actual  l.srm  debt  is  less  than  $400,-  the  period  of  expansion  and  unllm- 
T.is  bank  is  invariably  placed  imdcr  000,000  and  is  being  .steadily  decrcas-  |  Ued  maikcl.s  ended.  Tlic  hazardou.". 
:ic  German  Reichsbank.  cd.  He  .showed  that  nior.gagc  debts  nature  of  farming  wa.s  not  and 


company's  activities,  and  just  what  ogiiyi"  Flour  . '.  1606  7  00  4  37  some  ca.ses  these  same  men  hold  high  Uic  German  Reichsbank. 

the  futiire  will  be  for  such  work  in  Oitowo  Power  .  SJn  500  5.75  office  m  the  Nazi  party."  "Tlic  Nazi  authorities  a 

problematic  at  the  mcment.  It  might  Sogu'enarpower  ;  'lORb  5  50  s'oo  |  _  Tec'hniquc  of  Fliuider  |  cd  that  all  safety  deptv 


"Tlic  Nazi  authorities  also  demand-  arc  down  about  11  per  cent  from  |  not  such  a.s  10  warrant  loans  to  any-  ' 
cd  that  all  safety  deposit  boxc.s  be  I  1937.  that  iiiiplemciit  dcbl.s  have  been  I  thing  like  the  amount  that  encum-  ' 


The  O  'VV.I.  .said  banking  man-  opened  for  examination  by  a  Nazi  cut  approximately  in  half  and  there  j  bered  wc.stern  agriculture. 


At  the  end  of  the  last  fisc-al  year,  woike-,  c.  &  w. 


nsb'  7.00 

105b  6  00 

74b  3  00 

20' 4  1.00 


the  company  still  had  .some  $8  mil-  banks 

lions  due  to  It  as  remaining  amount 

tmder  award  for  sabotage  damage  coaod.enre  Nationoie.  i30b 
in  the  last  war.  'VA’ith  the  United  commerce  .  i34b 


(i(XQ  5  ■;  1  i  a.  major  pan  01  wie  ixazi  lecniiiqu*)  |  uie  looiers  as  urawn  iiiio  uu;  saiia)  1  uic  amouii  s  owing  ui  iiiu; i iiaius.  ii-  ,  aeous  unoearaDlc  and  wnicn  licce.s- 

3  00  <05  j  Of  pl’onder"  and  follow  "legal  prove-  financial  current  to  Berlin.  In  many  '  .'ecins  a.s  though  the  local  merchant  '  sitated  .special  debt  legi.slation  ts  be- 

1.00  494  cajTied  out  as  ruthlessly  as  the  1  cases  banks  in  occupied  countrie.s !  i.s  in  tlie  worst  position.  .ginning  to  pass  by  reason  both  of 

terror  itself.''  {  have  been  forced  to  sell  their  holding  i-  Mr.  Butterfield  also  .'poke  of  the  |  the  steady  reduction  of  debt  and  the 

,  As  an  example,  the  O.W.I.  pointed  1  to  Germans  and  individual  share-  farm  assri.s,  .something  that  ks  too  1  increa.'c  in  farm  income.  But  theie 
600  4  6^  United  Sta‘„es  Board  of  Econ-  j  hoklcns  compelled  to  give  up  their  1  often  forgo'arn  by  tho.sc  who  ta.k  [  ks  no  assurance  of  how  long  that  im- 

8  00  <97  omic  Warfare's  recent  estimate  that  I  share.'."  •  about  farm  debt.'.  The  a-sscUs  arc  rn-  ;  provement  will  last.  There  is  ui.siif- 
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States  In  the  w.ar  and  wTth  seizure  Dominion  .  jsfl/’K  in  on  s  76  spoils  from  conquered  countries  Tlie  OW.l  said  the  Nazi  "banking  ormou.'. 

of  German  property  in  the  U.S.,  col-  M^nblfai  isl'.^o  aoo  had  reached  $36,000,000,000  by  the  end  conspiracy"  includes  Kurt  von  j  ..  Farm 

lection  on  thi.3  award  ks  indicated.  Novo  tScotio ‘ 250b  10.00  4.00  of  1941.  Schro«der,  Cologne  banker,  who  ar- i  cording 


about  farm  debt.'.  The  a-ssets  arc  rn-  provement  will  last.  There  is  ui.siif- 
ormou.'.  ficient  evidence  a.s  to  what  con.'t;- 

..  Fanil  debt.'  arc  heavy  or  light  at-  tutes  a  normal,  long-term  conditkin 


a.s  a  future  strengthening  factor  for  Poyai 

,  .  -  •.  I  Toronto 

working  capital.  a— A 


With  active  businc.ss  for  several 
year.'  after  the  war,  a.-,  .'cem.'  qui'e 
po5.'ible  in  view  of  accumulating  rail- ' 
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b— Bid  Quotations. 
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b— Bid  C)uotation«. 


6.00  4.35 
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Of  1941.  SchrcHder,  Cologne  banker,  who  ar-  i  cording  to  their  propnnioii  to  farm  of  farm  income  and  farm  values.  In 

The  six  German  hanks  which  the  ranged  the  conference  between  Hit-  I  a.vets  and  farm  income,  Mr.  Butter-  |  the  clrcum.'tances  it  i.s  to  be  hoixi;! 

O.W.I.  .said  cxerck'i;  major  control  ler  and  von  Papen  wliich  led  directly  '  field  deelared.  It  is  an  obvious  truth  i  that  farm  debia  nc\er  again  wilt  bf 

over  private  banking  in  Europe  all  to  Hitler's  assumption  of  power,  and  And  he  eontended  that  at  the  pres-  ;  allowed  to  grow  to  th»  figure.'  th.U 

have  their  central  offices  in  Berlin  :  Albert  Pictz.sch,  a  Hitler  adviser  cnl  time  a.'sets  and  income  were  largo  j  exi.'tfned  when  deprcs.'ion  came  thir- 

and  Kfre  listed;  '  (since  1925,  1  in  proportion  to  tlic  debt.  That,  too,  i  tmi  years  ago. 
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Splulion 

...  ....  I 

GOLD  (  KNTRAI.  TSSl  E  ' 


r>m  n  IsstiriJ  hs  Thr  Pn 


Inlon 


Wntinj  from  r.r'nrl'tii 


.XCror.niN'C;  io  nn  nnnouni-pmcnt  murli  hritrr  position  today  as  a  rr- 
iTi.iflo  in  the’  Iloiifp  of  Comnio;i.s,  tho  !  suit  of  Ibo  ;:ovrrnmPnf.'^  whoat.  mar- 
nomin  on  <;o\ornmrnt  plans  in  ask  Uotinj;  and  price  .stabilization  policy 
ihc  prc.scnr  .''',~.';o;i  >’f  p.arliamcnt  to  and  bonu.s  payments  under  the  "  heat 
cr.oi'i  nnicndment.s  io  me  Farmers'  acreage  reduction  plan. 


for  the  Herald  Tribune.  Erie  H.t.v-  creditor.^  .XrransenK-nt  .\ei  d^si-ned  -phe  estent  of  the  improvemerit  in 
kins  dc.--crihes  Bnu.sli  opinion,  ,so  .ar  to  make  ihe  .\rt,  "a  more  eftcihive  ,),p  po.sit:on  of  .Saskatchewan  and 
a.s  It,  Ivas  cxiirc.'-.sed  jt.self,  ns  about  ,  mstrumeni"  and  to  es'er.d  it.s  ap-  j  Alberta  farmers  i.s  indicated  by  farm 


instrument"  and  to  es'end  it.s  ap- j  Alberta  farmers  i.s  indicated  by  farm 
fin  per  cent  oppo.sed  to  the  Am-iican  P'inntmn  to  farm  debi.s  i,,  ca.sh  income  figures  and  the  increase 

,  .  ,  a.s  « ell  as  .Saskatchewan  and  .Mberta.  j„  hve.stoek  on  the  farm.s.  Farm  I 

o  c  p..on  o  an  a  .e.-",ii  iniC.iM-  iietails  0/  the  propo.seri  amend  I  ca.sh  income  in  Sa.skatchcwan  in  104i  i 
tonal  currency  .sy.stem  , -us  devisen  1.1  „,cnt.s  are  ip.t  known,  but  atipaiently  ^.^.s  .s;no,.i  million.s  higher  than  ini 
tile  uni.e  s.-heme,  and  only  iu.-c"-  t  he  ( lovernmcnfs  intent  ion  to  amend  and  in  .Mberta  .S10.2  millions; 

"arm  to  the  iK-m, -grown  Keynes  ,|.,c  Art  ari.se.s  out  of  the  deei.sioii  of  higher.  Farm  ca.sh  income  in  both 
p.,m.  rhere  is,  however,  unantini';’  ip,,  r,-j\v  Council  holding  the  AI-  A'herta  and  Manito'na  in  .1912  "as 
not  only  thu-  the  old  order  mu.s;  he  h,.,;.ta  riebt  Ad.lu.stment  Art  to  be  5;]]  „,||lion.s  higher  than  in  1929.  Jn 
.'-crapped,  hut.  thn.t.  a  new  mnncMry  „],,.a  vire.s.  In  thi.s  connection  re.  yianitoha  it  was  .'!!20  million.s  higher 


REAL  INCOME  IN 
U.S.  24  PERCENT 
OYER  A  YEAR  AGO 


j  Survey  Shows  Living  Expenses 
Up  Only  fi  P.C.  and  Cash 
j  Income  Up  .31  P.C.  j 

I  -  j 

I  PRICE  CONTROLS  HOLD  ! 

I  ‘Minneapolis.  —  If  the  line  of  eon  : 
[  .'’timer  eo.sls  i.s  not  .aclually  lioldin.g, 

I  it  is,  at  least,  showing  mueh  more 
j  re.si.stanee  to  up"ard  trend.s.  accord  I 
I  ing  to  a  study  made  public  here  this! 

-  —  -  I  week.  The  "real  income"  of  the 

F  HFni.FV  MAR-SII  pre.sidept  of'  American  J’ublie.  or  Ihe  amount  ; 
the  Rank  of  Toronto.  whO.se  elec- ;  c.ash  income  will  buy  in  terms  of: 
t'on  to  the  board  of  directors  of  Ihei  good.s  and  .service.s.  at  the  .start  of 


72  Years  of  Security  to  PoUcyowncrs  • 


mec.hang-m  mii.st  be  etolt'e-d  from  pre.setita lions  were  matie 


than  the  yearl>  a\erage  for  Ihe  pros- 


.■\ngiO-.'\mrrican  under.standmg  a'ld  (;o\ernmenfs  of  the  three  prairie  perous  192fi-29  jicriod 


(oinhineri  action 


provinces  and  .some  \'rslern  farm 


That  .’Cems  t.o.tim  irp  fairly  acc.i,'-  organization.s  requesting  tli.-  Domi 


alely  the  .suua'iinn.  following  I'le 
Hoii.'e  of  Commons'  debate  on  ,h." 
ineriu,  and  d,''mpri!.s  of  the  i«-o  plan;:. 
'I"ne  ri'ba'e  .-.iio'.ved  a  ,gap  be' ."'n. 
them,  hip  no;  too  wide  'o  bridge  I'v 
welding  the  be.st  elements  of  eerh 
.-.ci'eme  and  .idding  the  most  eon- 


nion  to  pa.-.s  further  farm  debt  legi.s- 
lation. 

The  Farmer.s'  ( 'reditor.s  Arrange¬ 
ment  Act  i.s,  without  doubt,  in  need 
of  amendment.  The  ehanges,  how- 
e\er.  should  he  for  the  purpo.se  of 
re,' t rifting  the  operatioii.s  of  Ihe 


,'lrur!;\e  ideas  of  leehiii’-ians  of  00  h  Ai'l,  ra  her  than  of  expanding  ‘hem. 
coiin'rie,-.  acroffiing  to  enilghlrne:!  In  oddilion,  pro\i.s;on  .should  he 


..K.  11,^,’J  f-on  to  the  board  of  directors  of  the  1  good.s  and  .servicc.s.  at  the  .start  of 
19.a,s  and  m  .Mberta  .'slO.2  millions  1  .  .  ..  .  _  a„,.ii  io,1'’  ..ac  91  oi  .-...■.le 

the  Art  arise.s  out  of  the  deei.sion  td  pigher.  Farm  ea.sh  income  in  both  I  of  ‘-”o  tn.surancc  Co,  ts  ;'^Ve‘ on  he  c  ollar  ^ 

the  Privy  Coune:!  holding  the  AI-  A'herta  and  Manito'oa  in  1912  wos  ,,  Announcement  is  also  more  on  the  dolla,  than  on  April  1,  j 

herta  Pebt  Ad.lu.stment  Art  m  be  5;],  millioas  higher  than  in  1929,  Jn  ,  .'’f  'be  oiee.ion  of  r.enrge 

Jo  (Tin  RTwick  a.';  fir.'jt  vico-prr.<^iclrnt,  sur- \  I  hoi r*  arr  5nmp  important  chan^os 

H  .  ll’o  intc  .Tame.s  Leith  Ro.s.s  i  rompated  wi| .  a  .vear  ago."  ^e- I 

'  ern  ^oor-vo  nev'nd^  '''  •I-';  second  vice- i  cording  to  Inve.stor.s  Syndicate's  [ 

^  '  '  president.  Rotb  liave  hoen  meinhcr.s  |  moiitlil.v  consumer  slud.v  of  ’w  hai  | 

^  The  purported  intention  of  the  ;  iki.titI  for  a  number  of  year.s.  ;  peojile  get  and  spend,  "hut  the  March  | 

F.C.A.A.  "as  to  proxide  menn.s  to  i  _  _ ^  .surxc.x.s  show.s  \cr.v  moderate  flue- I 

enable  eompromisc.s  to  be  effected’  i  >•  ,,  luations  in  contrast,  to  recent  monih.s.  { 

"here  efficient  farmers  "ere  una'nie  '  1' irf*  Losso^  111  N.IL  Ca.sh  outgo,  or  the  cost  of  all  living 

to  p.ay  their  <leb!.s  herau.se  of  Ihe  do-  j  I  ■  i  .1’  'P  ('  cNpcn.se.s,  during  February  and  .Inn-, 

prrs.srr!  condition  of  agrieulHire.  I  >  ■•'•hi  i  r.nr  |  p  I  .1..  .  Mnreh,  "as  up  six  rents' 

I'he  two  mam  eon.siderat.ions  in  ef- |  -  —  ,  on  the  dollar  compared  with  Hie 

feeting  compromises  "ere  to  be  Ihej  Saint  ,Iohii,  NR.  —  In  19V2,  firf.s  .same  mnnih,s  a  year  earlier.  I 

effieieney  of  the  f,srmer  and  the  ex-;  Nc"  Pninswick  eaii.sed  a  loss  of  i  "rbe  sueee,s.s  of  price  eonlrois  in 


luations  in  contrast,  to  recent  monlli.s.  j 
Cash  outgo,  or  the  eo.si  of  all  living 


I  ,..i  I’.,  P  f  cxpcn.se.s,  during  February  and  .Inn-, 

L;.sl  \r.',r  Up  .>0  T.C..  |  j,,,  „  os  up  s,x  rents  | 


On  the  dollar  compared  "  ilh  I  hr 
.same  mnnih,s  a  year  earlier.  I 

‘"I'he  sueee.s.s  of  priee  eonlrois  in 


iinan.'v.tl  opinion  hei-r.  rnadr  for  fairer  trealmept.  of  eredil- 

,  •  .  I  or.s  than  has  obtained  in  llie  past, 

.Amriira  x  .\rriini',jl.alion"  .  ,  ,  ,  .  ■  .  ,  . 

for  they  ha'iC  berp  .subierted  ’o 

I'hr  nnii!  difference  di.seii.. s'-d  in  graxe  in.iuitire.s. 

nd.'n  today  w.a.s  that,  reiaiing  'o  tlie  oiu.set.  the  applied 


t.rnd.'n  today  w.a.s  that,  reiaiipg  'o  tlic  oiu.sct.  the  applied  -‘u  'tew  oi  rnr  lacr,  mat  a  menu - 

gold.  |o  wlxirix  the  Wltite  plan  iis.si.T.Ts  to  farmers  in  all  pro'. nircs,  in  Last-  nicnt  of  the  Act  is  propo.spd  it  is  itn- 
a  far  more  urpor::in'  part,  titan  doM  cm  Canada  a.s  well  as  Western  poriajti,  to  examine  what  happens 
t h-  Rrit;..'i.  K.x'cn  in  London  s  Ci  '..'  ■  Canada.  The  d  .‘-t rc-s.sed  roitfliiioii  ol  's'bcn  admuiistracix'e  non-.iudicial  tri- 
tt  adi:  tonal  s;ronthoid  of  llte  toid  tigncuitufc  w  a.s  nor.  confined  to  any  bunals  are  clothed  wifn  cxiraordin- 
.'-taiidat'd  ,t  iew.s  iiaxc  changcrl.  It  one  region  or  prox'inre.  Farming  aril.x'  wide  powers  to  take  away  the 
rsnm.tteri  :liat.  only  a  .smail  .section  throughout  the  whole  country  xva.s  a  right.s  and  property  of  citizens,  with- 
of  dtc-htird.s  therr  want  to  rct.uni  I'l  fleprc.ssed  iadu.siry.  The  potato,  out.  right  of  appeal  or  other  protec- 
il’.e  old  ine.hnd.s.  The  ma.loriiy,  and  '  farmer.’  in  New  Rrunswick  and  tion  from  the  courts, 
iiariicularly  the  xotmgcr  financi'-r. .  .  Prince  Kdward  Island,  the  dairy  and  I'nroi.-  Tmatmxnr 


nee  and  the  vrcetable  and  fruit  Tltere  are  many  ca.se.s  of  adjust-  ■'‘■‘Ouia  nc  a  ngni  o:  appeal  irom  ot-  i  inelude  all  Jiving  expcnaiturc.s  ex- 
farmers  in  Nova  .voiia.  Ontario  and  merit  under  the  F.C.A  A.  xvhere  both  I of  admuii.strat.ive  tribunals  !  eepl  food,  clothing  and  hou.sing 


of  the.r  product.’  a.s  had  the  grain ‘tors  have  received  unjust  and  unfah' 
and  mixed  farmers  on  the  prairies,  treatment  and  adju.stments  have 
I'here  was  not  the  large  area  of  crop  been  granted  to  indolent  and  ineffi- 
failute  .such  as  existed  in  .Saskai-  cient  farmers  who  were  deserving  of 
chewan  hut  crop  failuvcs  during  Ihe  no  as.sistance. 


pariicularly  the  younger  financ”-;'. .  ■  Prince  Kd-ward  Island,  the  dairy  and  C'a.sos  of  Unfair  Treatment 

xvan:  .some  lie-uji  with  g-oid  Ic.s.s  rvgtd  mixed  farmer.s  in  Ontario  and  Que- : 

th.sn  proiio.scd  by  liie  White  p' ui  bee  and  the  xegetable  and  fruit  Tliere  are  many  ca.se.s  of  adjust - 
but  perhaps  a  little  .stronger  ‘ban  farmers  in  N'ova  ^(•o•.;a.  Ontario  and  ment  under  the  F.C.A  A.  xvhere  both 

.s'agge.s;ed  by  Kevnes.  Briti.sh  Columbia  had  experienced  debtor  and  creditor  have  been  fairly 

One  view  cxprc.sscd  by  the  infhi-  .Iu-s'l  a.s  serious  dcclinc.s  in  the  prices  treated.  In  many  ether  casc.s  credi- 

ciiti.al  '  A'ork.shirc  Po.-:.'  a  ie.aci.ng  a£  the.r  product.’  a.s  had  the  grain ‘tors  have  received  unjust  and  unfa.r 

"national  proxincia;"  paper,  -.v.!.’  t'nr  .and  mixed  farmers  on  the  prairies,  treatment  and  adju.stments  have 
•'a  na'ural  rea.-on'  for  America'.’  ad-  'I'here  was  not  the  large  area  of  crop  been  granted  to  indolent  and  ineffi- 

hcrenee  to  gold  i.s  it.s  ‘  rnorr.mti.’  faiiute  .‘=uch  as  existed  in  .Saskai-  cient  farmers  who  were  deserving  of 

cumulation  of  the  metal  xvhteh  i'.  ''bcwan  hut  crop  failures  during  Ihe  no  as.sistanee. 

xxotilci  like  to  see  put  to  .some  use.’'  leprcss.on  year.s  were  jtisl  a.s  general  Boards  of  Review  .seem  to  feel 

"Bu..  "  adds  "Tne  Po.'’’".  '  '  xve  ought  ri  t-ie  eastern  provinces  os  they  their  power.s  are  unlimited.  In 

to  recognize  from  our  side  Mia;  .a  •’■fi'e  in  •''lanitoha  and  Alberta.  ’many  ease.s  they  appear  to  make 

fairly  ruose  link  be.xx/.-n  gold  and  Temporarj’  .Mca.suro  ^  little  effort  to  follow  the  genera! 

ciirrcnev  i.s  not.  axtomaiicaLy  di.-^  -  :  x  x  .  a  *  ‘  principlc.s  of  fairne.''s  and  justice  t.x 

iron..  Tiicre  is  ample  evide.ncc  tli.f  ^  xxa.x  pas.sed  a.’  a  '^bT'^joih  debtor  and  creditor  which  xvere 

a  rigid  hn'k  c.in  work  a  great  d  n!  1’"*’'''.'^  nua-.uie  lO  nieco  a  tern  pxiKcted  to  govern  the  administra- 

of  tTU-wiiic;.  L  t’  cfiiialiy  true  tin  ,  c me:  gcm  .x  ai,-in„  ou  o  i e  .  .  passed, 

the  a'o:-rr.ce  of  any  link  remove.’  an  roi.f  i.-oii  o^.  ahricU’.ur  .  ri0cisions  follow  no  definiie 

iiTiport.siv,  check  on  inflation. "  'Lite  .  ""in  ftti  recognizable  principles  of  law 

n- '  s’j^q-i.-r  b-heve.’  tint  wnile  the  •'•o  d' .  vu  ixe  o  a  or  equity.  Since  there  i.s  no  right  of 

AmcricMn  otan  has  in  ’-iiwir-  mov,n  ?cneri,]  .’iiouid  remain  in  clicct  per-'  'I  ■  Co, 


tent  of  ht.s  ability  to  pay.  The  c\.  ,  ,<si  373  .1^42  of  which  sO.ia.n.Jl  was  cov-  i  Icgilima'e,  not  ‘h'.ack  markets',  i.s , 
pcrience  of  nine  years  .shows  •■ii’’’!  ;  cred  by  in.’Urance.  Fire.-,  totalled  1.029.  j  show  n  he.si  hy  eompari.snp  of; 

the  Act  in  iu<»  administration  ha.’.  The  property  loss  wa.s  .S02.'i  474  jp  j  housing,  clotliing  and  mi.sccllaneou.'^  | 

had  re.’tilts  x'ery  different  from  those  '  1940;  $2,3,12. 7.72  in  1041  and  ■'!;i,37fi..942  I  costs.  F’cnts  in  March  xxrre  un¬ 
intended  or  expected.  !  1342,  tint  of  la.st,  yp,ar  being  about  I  chang^'d  compared  xvith  March.  1912. 

In  view  of  the  fact  that  amend-  |  $l2,'i,onn  above  Ihe  average  for  the  ! 'I’his  "as  true  too  in  February  com- I 

ment  of  the  Act  is  propo.'Pd  it  is  im-  I  pa.st,  ten  years.  parkins,  though  in  .lanuary  hou-'^ing : 

portani,  to  examine  what  happens  i _ |  eost.s  averaged  tfLOl  compared  xvilbj 

xvhen  administrative  non-.iudieial  tri-  'rh,.,-o  1.=  -n.xr.-  '  .lanuary,  1942.  Clothing  for' 

bunals  are  rlorhcd  with  •'Xlraordin-  j  xvomon  and  rhildren  during  ; 

nrily  wide  powers  to  take  away  the  '  ‘  ■  ■  '  _  '  '  1  ir  *  !  ^^arch  co.^t  in  eonirast  with| 

rights  and  nronertv  of  citizen'  with-  '  folloxx  court  procedure.  Fvi-  $]  op  March.  1912.  Civilian  wear- 1 

rignts  ai  a  pr  pc  >  ,  |  dence  is  un.swom  and  no  record  of  ■  anr’arel  in  Fehmarv  onrt  Tanuarx-I 

out.  right  of  appeal  or  other  protec-  !  .ri’„,.o  i-  appatei  in  repruaiy  and  .tanuais  . 

tion  from  the  courts  P'ldcn.e  l’  kop..  riicie  is  no  appeal  ^  j]  05  and  .Tl.O.'k  compared  xviih; 

from  their  arbitrary  decisions.  1  si  no  tn  th«.  ’.sme  months  a  xear, 


irom  UIP11  aroitrar.x  decisions.  ■  ^1.00  in  the  same  months  a  ,xear| 

There  are  many  reasons  why  the.r  i  earlier.  Misccllancou.s  item.s,  xxhich: 
.should  be  a  right  of  appeal  from  de-  j  include  all  living  expenditure.s  ex-j 


Aluli  ipIc-Diii  V 
DoJlar.x  ' 

WHI  N  you  invC'.'t  in  a  f  ionferjeiatini-i 
i-ile  Folicy  yuui'  dollats  du  uii.iUij''le 
duly. 

1  —  You  .s,n'e  riK.mey. 

2 — You  .secure  tinanrial  I'toterte .n  fm 
your  r.imily  xx'lnle  they  sic.  yuunc 

J — You  vjraic  a  luiid  foi  crnergencicj 

and  hu.sincr’.'’  oppoi  lunitirc.  j 

^ — You  pinvidc  frir  yt.iuf  own  ol')  age.  | 

Not.biiig  but  an  inxcctmcnt  iu  LiTe  | 

In.surance  prnxides  these  things  so  i 

tjuickly,  .'o  xvell,  or  so  economically. 

In  axldition,  it  i.s  possible  t^i  te. mr  a 
monliily  iiicomc  in  event  of'  total  dirabiiify. ' 

Brfire:  Ton  In.xure  fjpn5ult  -  ^ 

Confederation  Life 

Association 

HEAD  OFFICE  .  .  TORONTO 


such  a.s  t.lie  Board.s  of  Rcviexv  unde.'  !  during  March  averaged  .'i!L02  again.stj  Lgggrrgizigrggggr—  -  - - - -  '  | 

the  F.C.A.A.  Easy  aecefis  to  the  courts  j  .'itl.OO  in  the  eon'esponding  month  of: 

Ls  a  fundamental  democratic  right.  '  1942.  Miscellaneous  item.s  in  hot h  ■ 

In  no  Ollier  way  can  consiiiutionai  J  February  and  January  xx  ere  txvo 

liberty  and  the  .supremacy  of  law  be  '  crni.s  on  Ihe  dolor  higher  than  in  S.sudieate  .s'ud.v,  i.s  measured  by  a!  Albert  a.s  aeenuiitant. 

assured.  If  there  is  no  right  of  ap-  the  like  month.s  of  the  previous  doubly-weighted  scale,  xvith  inronie ;  W.  H.  Knci  lUel,  formerly  a'.si,  l;int 


.ieplOS.s.On  X'cars  xxere  ju.sl  a.s  general  'T’lxe  R/xs  vri  ^  /xf  R.e  vt  e  w  ceem  t  a  f  eel  ....  ...  ...  ,  . 

n  the  oas'tern  provinces  as  they  ihar  the^  ^wers  are  nSted  In  Jorges.  |  bu.sines.scs  and  farms  on  the  onw  .sonburg,  as  aeeoimtant. 

.xere  in  .Manitoba  and  Alberta.  •  manv  eases  ^hev  anneTr  To  mak^  established  ;  item  in  the  hoiusehold  budge;,  .:o,st  j  .side:  and  the  pnee.s  o  goods  and!  j.  L.  SmitJi.  ha.s  been  made  r 

nan.x  ease.s  tney  ePPear  to  mase  pj-jncipip,,  of  law  and  equity.  ’N-l’’’  during  March,  19-1'!,  or  l.i  cents:  .serviee.s  xvhich  everynody  nui.st  buy  eouniant  at  Swift  Ciinein,  S.a.-l:. 

:  litfV  rffrtrr  frt  frtllr»w  thr  ffpnprn!  *  .  .  ,,  _  _ _ii _  _:j_  i..  _ _ 


'Pii  granted  to  indolent  and  ineffi-  liberty  and  the  .supremacy  of  law  be  ccni.s 
eni  farmers  who  were  deserving  of  e‘'‘’''Ured.  If  there  is  no  right  of  ap-  '  the  1 
1  as.sistanee.  peal,  adminisr.rative  tribunals  car.  1  year. 

'  J  ,  Tx  ■-  _  i  easily  abu-se  the  powers  they  mav  !  “Ft 

The  Boards  of  Review  .seem  to  feel  _ _  ,  ,  .  1  ,  ■  ...m 


Food,  which,  as  any  homomakor 


from  wage.s,  .sainrip.s,  inx  e.s!  nirr.ts  ‘  accountant  at  Yoiige  and  College, 
and  the  jirofits  from  unincorporated  Toronto,  ha.s  been  iriuisfri  rcd  to  'I  i;i- 


litUe  effort  to  follow  the  genera!  |  •  ,  j  j  ■  1  more  on  the  dollar  tJian  in  March  of  on  flic  other  side.  In  this  sitidy  ^ir.  |  -  - 

principle.'’  of  fairne.'s  and  justice  t.s  Even-Handed  .lustice  !  the  preceding  year.'  Though  indivi- '  and  Mrs.  .American  Public  arc  pre- j  B.ANK  OF  MO.NTKL.AL 

both  de'otor  and  creditor  which  were  oourt.s.  bv  virtue  of  precr- '  dual  itpm.<?  fluctuated,  average  I^orl  .sumed  to  .’hare  tiie  nation’.s  e.a.Mi  in- I  f.  p..iirhnrcl  rnminUr  -ir.-mm 

expected  to  govern  the  admmistra- j  nd-  co.st.s  for  the  nation  stood  at  .‘tl.l.a '  come  from  all  .souree.s  and  .spend  ofMo'nirrn'  at 

wu"  i  wiPister  even-handed  justice  to  aJ!  j  in  February,  and  in  Janu-ary  eoni-itheir  money  acfording  to  a  bvpie'Ol  v.anenuver  Iwaneh  has  been  anno  nt- 

Iheir  decisions  follow  no  deftmte  j  with  .$1.00  for  the  .same '  budget.  !  ed  spTkT  reVTesmil  atL^^e^^^^^^ 

rriid  recognizable  puneiples  •’f  i®'*'  I  game  cannot  be  .said  for  the  Boards  1  nmnunt  and  quality  in  the  corre.s-  Mr.  and  Mr.s.  Public  leceive  in- i  riuarlers  in  ilie  suneiantetKleiv's  de- 
or  equity.  Since  there  is  no  right  of  .  experience  of  the  past  '  ponding  1942  months.  |  come  from  xvagc.s.  .salarie.s,  inve.st-  '  liarinient.  Vaneouxer. 

uT^TegaT  poMUoTTT'^curTdT^^^^^^^  ' I  "'ages  Lead  in  Ca.sh  Incomes  j  i'i  propor- 1  F.  W'.  Quane,  lias  been  made  an 

me  legal  po..iiion  01  sec  ireo  1  g^ard  of  Review  is  a  law  unto  Itself  I  tion  to  the  national  distribiuiou  of  inspector  w  ith  lictukiuaner.s  at  Imad 

tors  na.s  been  dra-sucally  curtailed,  -f  j  Board.s  of  Review'  follow  the  1  "Higher  ratc.s,  i-esulting  from  ad- :  .such  payments.  'I'hcir  living  expen-'  office. 

nOi,  .or  all  p.actical  purpo.se.s,  des-  I  aajne  principles  in  formuiating  their  '  justments,  coupled  xvith  overtime  dilure.s  likewise  are  tho.’^c  of  aver-,  - - - 


Even-Handed  ,Iustic« 


a  fig;:;  link  e.ip.  xxork  a  great  do! 
of  mziclll':;.  L  ts  equaiiy  true  tin 
t'ne  a'o.'.rr.ce  of  any  link  remove.’  an 
import, an-,  check  on  inflation. "  'Lire 
n-v-i’jrper  b'’;icve.s  tint  wnile  the 
Ainei'ican  p'.an  has  iiTvin.sie  ni"i-it.- 
■'i:  m.i;  veil  ,.erm  :n  tiie  rli.spae’ -'on- 
fl  -  oh  '".-ver  t’aa:  tlio.xr  of  tlic  Kex'l’.e.s 
pi’ln  cu'w-eigii  ti-.t-m." 

(■pinprnini'ie  .Sug-r’l-d 

"Tho  I'inancia!  New.  "  x'-iii  ’ii  in.-, 
i-o!iz:s: --iV.  !,v  undrrkneri  '-iiaw.s"  in 
the  Xt'liite  )i>.an,  .'iigg'’;-: ed  .a  pe.'  ih!'- 
ccmpi  om,.-e  nr.  ’Or.e  point  he.-.x.'ei;  ilie 
I’.xo  i’le. ns  foi-  v  'l'.irh  i;  c’. ;  ms  '  in 
ine’,-;'  ct  .-.livipiicry.  !■  i.s  ilia-  the 
Bi'iti.'h  go',  ei  iiiiiri;’  .Tcc'p!  :in  .\ii'e;'- 
ican  ‘e:-n-.;i':i  -.''-g:irri;r.g  q:ic:i!  ak.s'ii- 
I  ions  ;n  reiiirii  f’-i:'  ;he  Anier-.e.in 
ado;-!' jo|-  (),'  ;  ;ic  .■>,s!'ir,g  uni"i.. 

Th'-,  .:  i,'.  a.  ervd,  wor.l'i  ariwun.. 
to  .sg:-:-'nrir  that  tin  L'nmd  S.a'.'-.', 
f-hoiiid  iiaxe  a  I.irgr:-  .'-'lia;''''  in  f'nn;i  .')! 
of  Ill'-  ('lea .mien,  on  '■'.'i''  gioi.-'i'i 
that  i.iie  a!'cea:;en  of  th'’  xoi.ig' 
Tig!v  ,  wrui.'i.  111  praciite.  be  nmra 
ter;-:  b-'-.iU.’e' deci-ioi-,,-’  on  the  in  -'r- 
Pa'ienal  hoa-.-d  w.9iiia  lie  'riichrd,  no: 
by  ill  a. I  or votig.  biii  by  agt-.-euv  iv , 

The  ai-g'iimeni  pii,  for'ixai'd  fn;-  I'l,.’. 


!ui  F  t' wa.s  de-  i"f>.'''^d-  The  general  attitude  )b“y  j  ^  recital  of  the  inconsi-:-  continue  to  fatten  xx  age  en-  ;,go  househ oldens.  Their  ‘'real  in- i 

IS  a  iCiiipo-.m-y  mca'-  only  tuijust  and  unfai.  j  rpricie.s  vxoulri  in  itself  show  the  need  !  ''elopes,  xxhieh  during  .Mareii.  19k>i  eonie",  or  bu.x  ing  jioxxor,  is  their  i 

eiiT’i'geiirx  eondilion  P’  but  is  destnicxivc  of  th’g  j  ^  j-tgi-jt  of  appeal  to  the  courts.  I  contained  .SI .-I."  for  every  ’^LOi.)  1  hex  j  actual  ability  to  purchase  regularly 

it  the  a;i;)lieat.on  of  national  well-being.  pc0;p„;,  there  is  no  a.ssurance  of  •  bad  in  jliem  In  .March,  1912.  VVage.s  , , ceded  good.^  and  serx'ices.  j 

1C  a'-,  to  farmer.s  in  (In  ei'ing  40  sample  rxiso.s  to  cni- '  tiniform.  fair,  judicial  treatment  of  '  .Sl-J-i  and  .SL4(  in  hebruary  and.  '’p^cal  income”  is  not  a  mere  suh- 

c,  .New  Brunswick,  pliasizc  it.s  contentioas  the  associa- j  debtors  and  rreditons.  It,  should  also  January  respocHx  ely  compare  "'‘tb  ,  j,icome  from  en.sh 


ncni:x.  The  imcnii' 
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B.ANK  or  MO.MKIkAL 

C.  <";.  ri'itehard,  fornierly  aci-nun- 
tanl,  of  tile  Bank  of  .Moiilrrn!.  ,-it 


ed  .sp-’f-i.-il  reiirescnl’Ot  i\ e  xvith  lieid- 
qiinrlor.s  in  tlio  .superintendciv.'.s  do- 


not,  for  all  practical  purpase.s,  des- 


not  be  forgotten  that  court  proce-  i  S'-W)  in  each  of  tho.se  periods  of  ‘Jic , 
dures  dealing  with  riebtor-ereditor  i  rrc''^us  year.  ^  . 


come",  or  buying  ,,oxxer,  i.s  their  I  'VHOLE^ALE  'J'nAni.NT. 

actual  ability  to  purchase  regukorly  ’^be  Dominion  Burrau  of  Stalistiri 
needed  good;:  and  services.  j  reports  the  dollar  xoltiine  of  xviiole- 

"Real  income”  is  not  a  mere  sub-  "'’'ibig  in  March  averaged  12 

straetion  of  ea.'h  income  from  en.sh  J’*'*  higher  than  in  .M.-irch,  1942. 

outgo,  xxhieh  xvould  be  an  index  of!  inerca.se  111  trading  exceeded  ilie 


mori^agr.  ciaimxS  ricait  witli  cio  do,,  |  relations  have  been  worked  ou:  | 
represent  the  investments  of  iieopl-.;  !  through  an  rvoiution.ary  procc.ss,  anti  j 
of  ivealth,  hut  are  the  inxesied  .sax  -  'are  de.signed  to  protect,  not  only  t'ne 
ing.s  of  ,sevri'.al  millions  of  Canadians  1  imancial  interests  of  debtors  aii'l  ' 
who,  as  policyholders,  debenture  creditors,  but  al.'o  the  general  public  , 
holders  and  dei-Kxsitors,  entru.st  a  ]  jmcrp.’t  in  arrangement.s  that  faeili-  j 


had  in-  for  invesiment  and  .safekeeping.  For 
nil'  of  a  ui.stance,  annual  premiums  frotn 


in  bn.sin.'-.s.s  and  prr.sonal  finance. 
Though  the  right  of  appeal  wotikl 


■'  'Other  income’,  xvhich  reflects  ah 
au'l  agriculture  income  as  xvell 

t'ne  '  unincorporated  bu.siiie.s.s^  profit.s. 

.  and  royaltie.s,  xx  a.s  .$1.."2  in  .xlareh 
ibL'-  $100  in  the  .same  inoiuh ; 

-i'l.  i  a  year  ago.  This  item  .stood  at  ,$1.24 
'during  February  and  $1.44  in  Janu¬ 
ary,  compared  xvith  ,'51.00  in  each  of 
I  tliase  nionihs  in  1942.  I’art  of  thc.s'’ 
mi.l  ]pcent  monthly  fluctuations  re.sult 
ing  '  from  ehanges  in  the  xolumc  and 


saving.s  lather  than  “real  income." 
but  an  average  relative  figiire  of 
income  and  outgo  designed  to  .show 


gains  of  7  and  6  per  cent  repoi-tC'J 
for  February  and  January. 

The  general  unadjusted  Index  ef 


o.’t  of  living  arreel.s  the  'be  ba.se  in.'kviosn  equals 


adjusted  dollar  income. 


.suggestion  I.s  tiia-  i .■■iin: '.'ie:-,  xvi.h  liie  .-in  adxrr.se  rfleei  on  f.qrm 

!.i;-gr';  xq:-s  cntiid  ilI-;ifford  to  iln-.e  ciedii.' 


.-itiq  liie  ii.-t'-e  Lvcl  of  most  f-irm  lo  provide  fund.s  for  the  average 
coni;i'.o;i  t  .e.'-.  I-urtlier,  it  "as  recog-  morig.age  loan  made  by  a  life  in- 
nizrrl  ihni  opeiation.s  of  Hie  .\ri  were  ’’irance  company), 
l  ax  in,",  an  adxrr.se  rfleei  on  f.arm  The  injustiee.s  to  wliieh  rveditor,; 


holders  are  rrauired '""m"  climinatirig  ,  from  ehanges 'in  the  xo 

ris  for  the  averai,"  '  in.tu.'’iicc.s  to  debtors  and  eredilo'.';’  |  prices  of  farm  products, 
marie  bv  a  life  I  f-'’ already  indicat -  .  -Salarie.s  in  .Mareb  w 


there  IS  akso  need,  a.s  already  indicat-  1  ‘'.Salarie.s  in  .Mareb  were  $1.72  | 
ed.  of  provksions  limiting  the  appli- ;  compared'  with  $1.09  in  the  s.aniei 


Bank  Staff 
Changes 

BANK  Ol  .NOVA  SCOTIA 


I  190.  stood  ,st  173. ti  for  the  month  of 
i  March,  146  2  for  February  and  lj5 A 
I  lor  M’Sreh  of  la.st  .x-ear. 

{  N.S.  GOLD  .siiir.MLN'rS 

i  Halifa.x.  —  Nox’a  .Seoti.a  slupm'nti 
j  of  giilfl  to  the  Royal  f'aimdian  -Mint 
iu  February  amouuted  to  .'’•XP  fine 
oiinee.s  and  /nr  February,  1912,  the 
j  .shipmeiii.s  lot’TlIcd  -IS.I  nunc'’,’-. 


other  leading  cniini'-ie.s  nr  even  a 
number  of  .’iiialirr  rnuntriex  into  .t 
re-  il.nn  wliere  wi  hdraxx.il  from  ilxe 
,’eiieme  would  .'e"ni  prefer, able  .o' 


(td'i.  have  been  siibjccted  as  a  result  of 

I’ or  .spcc.ai  rea  sons  the  .act.  was  (he  nianiicr  in  which  the  F.C.A  .A. 


ration  of  flic  Act  to  those  for  xx'hoin  10.12  month,  fbecks  for  .sal-arie.’  in'  .1,  Wiek.s  ha.s  been  appoinl-ed  ' 
ii  xxa.s  originally  intended  Proposaks  j.>hriiary  and  .laiiuary  xxere  draw  11  manager  of  the  Rank  of  .Nox', a  .‘’Cotia,  ' 


.should  not  be  made  for  inefficient.  |  ,-,i,  the  rate  of  $1,;’.1.  caeh  being  eon- !  ,al  Hath.  .N  R. 


,\lbe;-|,a.  As  tar 
a.s  |••nn^erned  il 


n  .-kaska  eiiP'A.an  anri  has  he y.i  admmkstereri  have  been  due  ; ^'•'‘bonesr.  and  hopelcsslv  ;  ,rasted  with  $1.00  in  ..such  1942'  At  n.artmoulh,  N.,s.,  M.  1.  Hamblin 


ni.SRTLRLD  tS59 


.sa.sk.atchewan  pn'mariiv  '  to  t.xvo  'causes'  first.  ,h"  :  Jbe  application  ^ 

■  the  Art  should  be  limilrd  to  rffuicni  - 


anip'.iance  wi:li  d"e;’ions  impo,""d  '-n  ih.a;  iher' 


a  .’-peri.al  .’iitialion 


rr(-(.)gni/.ed  clothing  of  non-judicial  iribunai.s 


I  has  been  made  account.ant. 


them. 

A  Ini 

I'-ge  iiuniiicr  of  farmer.’ 

in  Di:.s 

<  cnirni  of  F 

'irbangp 

.  prn\l 

nee  had 

.''uffered  great 

er  dis- 

F'xehange 

c.oniro!. 

on  which  K'.’i' 

-  1  :o«,s 

Dian  mO’t  tni;lier.s  in 

ot  her 

I'-h  ordnien 

mainly 

at  xarianc'  w:;-' 

\  ;‘nri.s 

of  Die 

I'ouil'ivy  .and  further- 

1  ord  K.ryne 

.  WlYO  w 

ants  to  main:.:,'. 

1  •  maro 

were  lat 

■gely  dependeii' 

on  the 

1  .aftr;-  the 

war.  wiM^ 

I  ak’D  widely  c:;  - 

.  pi-c'fiucDon  nl 

ulieat. 

ru.'.'-ed  today.  'The  .New.’"  said  iha; 
hi.-’  .’tigge,x;eri  rntnpromk-c  would  es- 
.'"t'.tially  dep"nd  on  the  ultim.ite 
righ'.  of  naticiia  to  drierinine  -'.lei- 
own  exchange  rates,  after  ronsulii’,- 
tinn  with  the  eletiring  union. 

‘  In  thi.s  re  pert,  both  Keyne.s  niul 
Wliite  ;ig;'re  in  .stiptilating  that  l!i" 
int"rnatioiinl  board  .should  b-  auihc'- 
ized  to  imiic.se  excliange  rate.’,  on  n.i- 
tion.s.  Sir  King.sley  Weed's  effnti  m 
Commons  to  ju-stify  thi.s  priin  iplc  -a.i,’ 
not  aiiogetliei-  canvineing.  Tl-.c  un- 
popiila'-ity  nl  'riiet.aled'  parities 
likely  :e,  rrinain  .strong. "  "The  News" 
tleelared. 


I'nriners  Better  Off 


with  extraordinarily  wide  powers  I'l 
lake  aw'ay  the  rights  anel  proi'ierty 
of  eitizens  wiUiout  right  of  appeal  or 
other  protection  from  the  courts; 
.second,  the  lack  of  definite  dmec- 
ttoas  ill  the  Act  limiting  its  applica 
tion  to  efficicni  farmer.s  and  in¬ 
structing  Board.s  of  Review  not  to 


.Sliv'c  lO'iS.  xxlien  it  wa.s  deviderl  to  fonnulale  propo.saks  for  inefficicn., 
"ithrlia-.x-  the  application  of  the  act  indolent  and  dkshoncst  farmers, 
trnni  all  prox.ncos  except  .S.a.s-kan-he  ^  , 

xx  an  anil  A  nerta,  the  .’itiialion  has, 

changed  xery  materiaily.  It  can  no'  Moist  of  the  injustiee.s  riteri  in 
longer  he  argued  that  agricult lire  in  the  eases  given  heretofore  xvould 
Ihe.’c  lu-oxinces  is  in  a  depressed  have  lieen  avoided  if  there  had  been 
condition.  Produci  ion  lia.s  expandeo.  a  right  of  appeal.  The  decisions  in 
finii  oiitiHit  has  been  greatly  dixer-  the.'-e  ease.s  illasiratc  the  dangers  in- 
sifieii  and  iU'if'o.s  of  farm  commod:-  hri*ent  in  giving  power  to  take  away 
iif.s  have  risen.  True,  the  wheat  the  rights  and  property  of  citizens 
marketing  sduation  lenve.s  iniieli  to  to  non-judicial,  arimini.strativc  tri¬ 
be  rie.’iierl  hui  e\en  fa’-mcr.s  depen-  1  bunals. 

.'lent  'in  grain  predu'iion  are  in  a'  The  Boards  of  Revqexx’  are  a  law 


Bank  Clearings  Bank  of  Canada  Statement 


Ranli  clear. ng.s  n  t'anada  f'lr  111'’ 
Xieek  ’tided  May  l.'.lli,  19).-',,  ;iiirl 
riamparison.q  with  a  .vear  ogo  follow  : 

lai.T  t:ii2 


The  weekly  .1 1 rinenl  of  Dip  Bank  of  t'.inada  -as  at  May  .12,  191.'’,,  .show 
a  decline  in  :  ;  al  a.s.’eis  of  .'5.x,' D'),, ’'28  at.  ,$1.177.72’'t,7nn  xvbile  total  inx'e.si- 
inent.s  were  ai.s'.i  lower  liy  Other  a.’-.seis  were  higher  by  $1,901,- 

Tntal  depo.’its  were  Inwrr  hy  $1,F’.iR.72’l  at  $10'2.1  I'l, 4.39  and  rirrulatiop 
deereasr.-l  by  .$729,n.''D  nt  $7 IT,  178,0], 3. 
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so.Lfii  uj. 

.’Ol.L’Gn  ! 

ri^..V'.’  T.jti/’d' 
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!'■  In'  .'ompaV.’on'wdh  'thr''.’,-inT  'week  a  xear  ag-i  f'dal  a.s.sef.s  ro.'^  bv  i  "J''  P;'o.sprri;y.  it.  has  prevent  | 

-U  ,  $.".21.9in,.-t.'C2.  .sierkng  an  tk.S.  Funds  were  lower'  hy  $1 9,3. 1.Vi,9P4  while  '  of  the  unfit  a-t’i  i 

lolal  ii'.xr.'=tment.P  weir  Ivghn'  bv  S  190.978, 2'2S.  rin-u'ation  shows  an  im-  '  kept  fat  mens  or,  1 

provemrn,  '-f  8 2 'J. 3.. 'M 3,70’.’.  and  depo.'il,’  were  al.'o  higher  bv  .$8 '•..84.3,74 1  !  ")?'  "’J’*'  ^.3  Profl'- 

Jl  f'omparativ-  fngurr.s  with  last  week  and  a  year  ag'i  follow:  I  -arlf -rontamed  lUn.’S.  t  loug'l  | 


Die  Art  should  be  limited  lo  effi'icnt  ;  "Inx'p.sf.mpht  ineome,  large'v  con-!  E.  .S.  Ro.s.s  has  been  .appointed  j 

farmer.s  who  reside  on  and  per.son-  sisting  of  dividend  aii'l  interest  dis- ,  accountant  at  We.at  .Side,  Sa-slyatooii. 

aliy  oiaerate  the  farm,  who  are  in  1  ribut ions  bn  .securities,  during  Mareb  j  - - 

difficulties  through  no  fault  of  Ihrir  .  was  al  the  rate  of  92  eenls  or  eight;.  rnvm  r/imu-  nv  r'AvAiia 
own,  who  have  tried  to  the  liest  of  ,  '’cnt.s  le.ss  op  the  dollar  than  in'  '"h.tl, 

their  ability  t'>  pay  their  oblig.ation'-,  ■  Aiareh,  J942.  in  February  invest-;  T.  H.  Gilchrist  has  been  made  man-  ! 
who  have  sufficient  land,  rquipnictr.  !  ment.  jni'orne  also  xxastit  the  rate  of  ager  of  the  Royal  Bank  of  Canada  ; 
industry  and  ability  to  prcdiice  .sub-  92  '-ents,  though  in  .lanuary  it  was;  at  Slielbunie,  Out.  ■ 

.slantially  and  xvhase  difficuities  arc  only  90  cents,  all  such  comparisons'  S.  G.  Reid,  formerly  manager  at  i 

eFsentialiy  due  to  a  debt  burden  he-  ,  being  made  xvith  $1.00  in  the  .same  Berwick.  N.S.  goes  to  Campbcllton,  ; 

yond  the  capacity  oi  an  average  effi-  !  1942  perioxts.  j  N.B.  in  the  .same  capacity.  j 

eicnt  farmer.  "Cash  income  from  all  souree.s  last  :  A.  J.  Smith,  foimcrly  manager  at  ; 

Deserving  Cases  Adjusted  i  Fredericton,  | 

.51.00  in  March,  1942.  February  casli  I  a.s  manager. 

A.s  wa.s  mentioned  earlier,  the  '  income  totalled  $1..'!1  and  that  of  I  A.  B.  Tliom.son,  formerly  account-: 

F.CA.A.  has  been  in  operation  Icr  ,  .lanuary  $]..'?6  compared  xvith  $1.00  ant  at  Osliaxva,  Ont.  has  been  trans-  i 
nine  years.  A.s  far  a.s  mortgage  debt.’  :  in  each  of  those  montlis  of  tho  pro- 1  ferrecl  to  Annapolks  Royal,  N.S.  a.s 
are  concerned  the  most  deserving  1  ceding  year.  Cash  outgo  from  all '  manager.  ; 

c.ise.s  have  been  dealt  xvith.  Tlie  in-  .'’ourccs  in  March  amounted  to  $1,09,;  T.  H.  Van  Wyck.  formerly  mana- 

come  of  offi'  ient  farmers,  especialiv  or  at  the  same  rate  a.s  in  F'ebruary  per  at  Morse,  Sask.,  goes  to  Abbey,  j 

ilio.'o  in  a  position  to  diversity  tlieir  and  .lanuary,  all  eoniparison.s  being,  Snsk.  in  the  same  capacity.  ' 

production,  has  risen  sub.Svanti.aiiy  !  with  $1.00  in  the  periods  tweivcl  H.  Bower,  formerly  accountant  at; 

Honest,  rfficienl  farmer.s  arc.  far  |  months  earlier.  ‘Rea!  income’  in  Prince  Albert,  Sask.  ks  going  to  Sas- 

morc  .'o  than  for  years  past,  reduz-  March,  as  in  F'ebruarx',  stood  at  ;  gatoon  in  the  same  caiiacicy. 

ing  their  debts  .sulistaiitially,  ,  $1.24,  though  in  January  it  was  $1.28,  |  a.  D.  Elliott,  formerly  accountant 

One  very  adverse  effect  of  legis-  '  figuie.s  being  compared  with  at  Till.'onburg,  Out.,  has  been  tran.s- 

latioii  .such  as  the  F.CjA.A.,  entirct.'r  |  f”*"  •‘-och  J942  months, ’’  ferred  to  Oshawa  in  the  same  capa-  ' 

.apart,  from  inequitable  treatment  o;  |  Hoxv  “Real  Income"  Js  Figured 

creditors,  is  that  it  ha.s  held  on  the  ,  .  .  H.  N.  Hamre,  formerly  accountanr 

land  so-rallerl  farmers  xvho  by'  ''fxcal  ineome,"  in  Ibis  Tnx'r.stors;  at  Sxvift  Currenr,  Sask.  goes  to  Prince 

Ihrir  efforts  add  little  or  nothing  | 

tn  national  income  and  wealin.  It  |  ~~~  ~  .  "  . .  .  ' 

ha.s  fostered  and  encouraged  Die  b"-  ‘ 

lief  that  debt  repudiation  rathe;'  1  f\  — 

Dinn  thj'ift,  indusii-x'  and  inlegri'.v,  ^  ] 


I  fOUn^BlB 

j  BKi^iartne  In^Ufonof  ^n^ 


$1.00  for  .such  J942  months,”  ferred  to  Oshawa  in  the  same  capa- 

lloxv  “Real  Income"  Js  Figured 

H.  N.  Hamre,  formerly  accountanr 
"rxeal  income,'*  in  Ibis  Tnx'e.stor.s;  at  Swift  Currenr,  Sask.  goes  to  Prince 


Llnbitjt’f  G'jHf.’n'r.’a  bv  th"  I'hosoxR 
Iniuranc"  Companv  of  Har'tord 
Total  Security.  $42,237,835.12 
CANADIAN  department 
MONTREAL 

A.  H.  VAI.LANCE  S.  M.  ELLIOTT 
Jnnl  Jo<Kl  Miingrr 

GEO.  LYMAN  &  SON 
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McGlLL  BLDG..  48.*)  McGill  Street 
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ESSEX  &  SUFFOLK 

Kquitablc  insurance  Society 
Limited  of  England 
ESTABI.LSHI  n  A.  D.  1802 

FIRE  INSURANCE 

FreryPoliry  horked  hy  gr»at  rcinurre.^ 
CANADIAN  OFFirE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmlt.d 
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ON  GUARDIAN  BOARD  »  M 

^  ,  <at  Dnmininn 

R.  E.  stavert.  vice-president  of  The  !  on  i ’iiaMor-’i 
Consolidated  Mining  and  Smelting  j  "  '  I'iOMiKini 
Co.  of  Canada,  Limited,  has  been  ap-  ;  — 

pointed  to  the  Canadian  Board  of.  T.’i.-il 

Trustees  of  the  Guardian  A.ssuranrc  Li'U’iiit:'’.=i  .. 
Company,  Limited,  of  London,  Eng-  .  h.-ibiiiti 

land.  i  T,’,;,!  ... 


’  ivghr,'  by  S190.978.'2'2S.  Cin'u'ation  .shows  an  im-  '  kept  farmer.s  or.  ; 

.Tr’.’,  nnri  rinpo.eit,’  were  al.'o  higher  bv  .$87.84.8,741  ! 

M  w  all  hast  week  atx'l  a  vear  agn  follow:  I  "  --rlf -eontaincd  tui’.-s.  t  loug'l  , 

valuable  a.s  ad.tunrl.s  10  better  fa;;ns 

"a.”  IT.  191.1  Max  .s.  191.1  C'li'?.’  in  nVt,  Cb'^r"  in  vr.  _  .  r  r  j  ,  .  j 

$  $  J  ■?  I  Hepayment  of  farm  debts  and  mort- 

.  ’  j  gages  should  be  encouraged  in  the 

. . I  national  interest,  both  as  an  an'i- 

'1  :  MniiTs  i  tFoci  7  S'^oivi  _tai  so,  i  "I'l^tionary  measura  and  tn  assist  in 

_  _  _ A  k_l.—  I  po.st-war  rceonstriietion.  Tins  is  Df 

.  .■i79.(c.'i  s.  iit.n’M  ._  7,.sfi.x.ono  — lai.i.s.s.nnt  1  policy  that  is  being  followed  in  .he  1 

tia.as'i  —  s.sa.s  —  •.'10.985  ;  United  Slates.  All  borrowers  from  the  ' 

.  I-  Farm  Credit  Adniuiislration  Of  the  : 

t  trim.  r,i-,,!Ps.’,iii  .s,-,e,,77i,.5’’.-.  in,7sf)  .-.ae  ;  izl.t’TV  8|4  '  States  goveniment  received 

"s  '.•!io..n9,7iis  t'5t.,sTM!7rt9  .'’Stitroia  ;  ftaDS'iii  1  i  f  message  from  President  Rooseve!' 

.  - -  - -  — - - 1  summer  urging  them  to  begin 

'  ''T.j'Ni'.vVi r ;'*'*'’'.'4’7  ’:,7T  i  'o  Pa.v  o'f  'heir  debks. 

.  it.ti;:.i7i  ul. VII  4. (tot. r, 7-2  1.  2i,n7fi;774  I  mortgages  and  other  obligations,  net 

.  ■.r': -  -  -  •  - ^ - i  only  'o  assist  the  fight  against  infla- 

. Mil. .-•’''.TOO  i.i80,TT.s,.'..'s  —  s,n49,,s'.',s  -t  121,910,332  i  [jo,.,  ^kso  SO  that  they  themselves 

I  might  "avoid  the  unnecessary  hara- 

.  ri.ooii.iKin  r..noo,fioii  . !  ships  such  as  xvere  experienced  by  i 

.  .  'J’ 'r-’')-'-;  _  <i.472.‘9.v:  .  -4.  KS7.'J4’S  I  farmers  and  others  during  and  fei-  j 

. 7t5,'.'i).’,.ii:(i  —  7'.’9,9.vi  |-'-‘-’''.’Xi.i.T6:;  I  lowing  the  First  Great  'T-ar."  This  i.s  | 

.  .Mi  .’D.i:;;  lo-j  in.’  'ix.-,  ,-,t  no  ont  i  fouBh  advice  and  is  the  policy  which  i 


itn.OSll  _  S.SO.S  _  •.'10.985 


9IX,9’.’,t11  .'’.X8,TTI..5'.Vi  X-10,759  .192 


.  1.  Iin.-'il'.'.  Ill  1,1 1 1.827,. VH  --  ■■>,09o.t.M  4tKI. 87.5. 22s  ! 


Barclays  Bank  (Canada) 

OFFERS  A  COMPLETE  BANKING  SERVICE 


bank  with 

,^ci^ 


2.  IOO..V.’9  2.  tOO.'.’.54 

7.Tl;:.ii.':  11,.  iti..vi  1 


ri.ooii.'j'in 
I72.9.-.1 
D7.  IT’.fill 


I  248 

4. (tot.. '.72 


.'■'i. 2 It .  1 III'.’, in’.'2’.".  --t.'.928.’i2 
lltl.stll.'f.l  27.'..  14.5,985  ..  II. 711. 858 


Z8.'.'’5|,:',i  1 
402.119,  till 
18  I', 7, 892 


40T,O7rt.ir>1 

iti.'n’o.’Xi.v 


.  1,177.725,70(1  I,  l,<v,77S,.')L’S 


—  ;:.i7t..'i9.5 

—  4. 8.', 8. 721 

—  '.’.ss:;.  Ml 

—  S,n49_R2.'; 


I27.si7.949  I  Should  be  adopted  in  Canada. 

■  I1,7  I7.S.'.9  I 

— ; — TZ"”  i  Financial  Times  reaches  a 

;*'**■'**  Pf  people  w  ho  are  interested  in 
_  ■’■'"'•J’""*  I  and  able  to  buy  investment  seeuri-  | 
32l,9in„i32  I  ties.  ] 


CANADIAN 


CtiTenf  and  Sov'togs  Account; 

Ra-fion  Coupon  Accounts; 

Commercial  Loons  Granted; 

Domestic  and  Foreign  Bills  Colleded. 
Securities  field  in  Safe  Custody; 

Safety  Deposit  Boxes  Rented. 

BARCLAYS  BANK  (CANADA) 


MONTREAL 
S14S1.  JAMESSTEEH 


TORONTO 

69  KING  STREET  'ATS7 


Total 
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VENTURES  SHOWS  !| - ZTZ - - 

SHARP  REDUCTION  Western  Oil  News 

IN  NFT  FARNINrQ'  DrilUn}?  plans  For  Southern  Plains  Area  by 


Standard  Oils  of  B.C.  subsidiary.  Dominion  Oils 
—  Big  Development  Rumivred  For  Taber  Area. 


Report  Reflects  Lower  Incomei|  ^  r«r  .aoer  .^rea.  of  Ore  Mined 

from  Gold  Mines  and  from  r "  ■'  ■  '  — ‘ 

Falconbridee  Nickel  i  According  to  advices  from  Lethbridge,  Dominion  Oi’s  (Standard  Oil  of '  Toronto.— Reporting  on  operating 
-  British  Columbia)  has  important  plaixs  for  the  southern  plains  area,  the  •  company  for  first  quarter 

.  F>  '  1  •  rrrove  being  the  blanketing  of  several  hundred  thousand  acres  of  I  Lang,  president 

EARNED  26.7  CENTS  I  potent  ial  oil  la.nds  south  of  the  Oldman  river,  and  east  and  southeast  of  of  Broulaii  Porcupine  Mines  Ltd.. 

-  Lethbridge,  and  the  second  the  spotting  of  a  new  well  in  the  Taber  crude  state.s  that  the  unusuallv  hieli-erade 

Toronto  Burmu  Ti.e  Finuiiciiii  Ttiucf  oil  field.  This  well  will  go  down  in  Section  18.  a  quarter  of  a  mile  north-  i  j"®  unusuaiiy  n.g.i^giaae 

Toronto  —  In  reflection  of  reduced  west  of  the  big  Standard  producer.  Machinery,  derrick  timbers,  etc.,  are  I  during  the  last  quarter  o. 

Income  from  gold  mining  subsidiaries  already  on  the  groiuid  and  the  well  will  be  spudded  before  the  middle  of  l  1^2  continued  through  the  first 


BROULAN  REPORTS  NORANDA  PROFITS 

i  BIG  1st  QUARTER!  HOLD  IN  QUARTER 

_  !  _ 

Recovery  and  Profits  Above  Net  for  First  .3  Months  Equals 
;  Normal  Due  to  High  Grade  .51.23  Against  $1.27 
of  Ore  Mined  j  I.ast  Year 

Toronto. — Reporting  on  operating  Noranda  Mines  Ltd.  reports  for 
i  profits  of  company  for  first  quarter  ;  Li"®!  quarter  of  this  .year  net  eani- 


thousand  acr’ea  of  of  the  year,  Bert  W.  Lang,^  president  [  peiL^'l^o^/Jlr'coSoSg*^  ' 


and  assoQlates,  due  to  wartime  labor 
conditions  and  from  Falconbridge 
Nickel  because  of  heavy  wTlte-offs  on 
new  plant  construction,  annual  re¬ 
port  of  Ventures  Limited  for  year 
1942  shows  a  sharp  contraction  both 
In  gross  income  and  in  net  carning.s 


ine  month.  quarter  of  this  year,  with  the  le.cult 

Taber  crude  is  being  loaded  out  steadily,  production  going  chiefly  to  that  total  production  and  profiUs 
Calgary  refineries.  ,  I  were  far  in  excess  of  what  may  bj 

In  the  field  of  rumor  even  bigger  development  for  the  Tabar  area  is  i  considered  normal, 
the  talk.  Drill  r.g  of  a  series  of  ten  wells,  maybe  more,  by  one  of  the  ;  Actual  rettoverv  during  the  first 
ma,i(^s  is  rumored.  'quarter  amounted  to  $320,669  from 

Dominion  Oil  has  one  geological  crew  m  the  field  and  another  crew ;  32,010  teas  milled,  or  an  average 
Ls  planned  for  the  summer.  sinni  tnn  ..  hir-h  ic 


!  initial  quarter  of  last  year. 


compared  with  preceding  year.  Net  !  ,  ^leamvhiie,  the  Koho  Dome  field,  18  mi  cs  northwest  of  Lethbridge  is  i  considerably  above  the  average  ,  reduced  bv  &SOO0 
er  all  charges  for  1942  were  equal  j  ‘  ‘^f,  development.  Information  ^  received  that  a  new  well  grade  of  the  ore  reserves  of  $7.97  as  |  .f."  .up,.- 

or _ _ ...  °  _ _  1  "ill  be  put  down  in  that  area,  in  which  Keho  Dome  Oils  ha.s  a  well  i  shnnn  i,,  t  lac*-  anwiial  P  I  .  ^  ^ 


to  26.7  cents  a  share  on  outstanding  „  ‘  „  o  ^  shown  in  the  last  annual  repoi  i.  Re  |  i„gs  app 

stock  a®;  against  41  cents  a  share  feet.  Keho  Doine  hes  been  sho^\n  to  be  ojI-beannK*  Hudson  s  coverj''  for  the  month  of  April  ! 

earned  in  194  cits  a  share  Bay  Oil  and  (Tont.rental  Oil  having  put  down  a  well  there  some  years  ago  amounted  to  $128,051  from  10 371  i 

eainea  m  rssi.  ,vhich  obtained  a  favorable  crude  oil  showing.  |  average  of  $1’ 3i  ^  ^ 

deft/  No.  1  .all  In  aomplMad  „  .  total  depth  ol  8.7M  per  ton.  ' 

mJeing  of  ninny  w.r  ntetil  pn.p-  allT uTof ‘1“'  S  f.S  •  f»-  i  Esllntnled  ptollt  lot  the  lirst  <,„nr.  ; 

ertics  and  prospects,  net  working  cap-  tippei  porous  zone.  Producclop  ter,  after  allowance  for  depreciaiioii,  I 

Ital  also  shows  a  roductiou  as  com-  elec  ro  ii  d'^^.loscdThveS°'no^  ^  assembled.  ;  deferred  development  and  taxe.s,  j  i; 

nnveri  witii  end  nf  nrcvintis  vear  hut  ,  '  . ,  .  ^  Cilsclobcd  Uuec  po  Tests  are  proceeding.  I  amounted  to  $128,065.  or  4.7  cent.s  oev  1’ ' 


ire  shown  for  latest  quarter  at  ' 
618  and  were  oniy  about  $78,000  I 


.Mon^liH  £ndf(l  Afarrh 


nOiDSfl  income 
of  prod.  , 


pared  with  end  of  previous  year  but  reiuial  oil  and  o,  gas  hm-izons.-  ,  amounted  to  $128,065.  or  4.7  cent.s  per  ;  J 

remains  impressive  nevertheless.  around  i  tpcr  i  fppt  ann  at  +  ♦  ♦  i  share.  However,  this  profit  cannot  i 

With  income  from  investments  i  bi7  "fa  P^’o^uct'cn  in  Alberta  during  i  be  considered  normal,  as  gi-ade  of  ;  incom..  . 

do^n  ahoiu  ^95  00^^^  L847  feet.  Quite  substanCial  gas  prcs-  March  was  829.684  barrels,  while  !  oi-e  was  about  25  per  cent  above  mine  , .... 

?  L  on  seeu^  sure  is  evident,  with  fairly  promismg  gj-oss  revenue  from  oil  sales  was  average  and.  furthermore,  taxes  are  '  n>,  earning.,  .. 

ss  os  comZed  w^Za  nront  ft  ?  •‘^hows  in  the  Lrst  two  porous  sec-  si,265,867.  the  Alberta  Conservation  lower  than  will  be  experienced  later  ; 

?in  1^94  grcfssZcoine  last  vea  •  f'  Board  reports.  The  March  daily  |  in  the  year,  as  the  company's  exemp-  '  share 

.Sid  T  V®ednc  ,Z  n:  .  26.76_4  barrels  represents  j  tlon  from  the  13  per  cent  corporation  '  T-lMcta.  .ro.u.c 


•-’.Tifi.r.is  e.sii.ciT 
$1.73  $I,7T 


f”  I  geologist  S.  E.  Slipper  a  decrease  of  277  barrels  daily  from  tax  exZed  May  4  1943 

$819,194.  Advances  lO  associates  writ- ,  is  studying  the  data  from  the  No.  1  February,  1943.  and  a  decre^e  of  I  »,  »»  ,  oi  \nia  i 
ten  off  were  more  than  $100,000  well,  and  will  select  location  for  No.  2..542  barrels  from  March  1942  The  March  31,  1943.  nel 
ere-oaiy.,-  at  «ii<i77K  hill  «i nn  noo  Iccc  7  ...leT.:..  ,, _ e  r....  j _  rr,, _  .  ..  iiuiii  .naitn  ine  .  incliidinB-  stores  an 


a — Metal  iiroiUietipn  ami  mi.,ocllancous 
income. 


net  current  a.s- 


curilics  in  curreiK,  statement  as  com-  inun.s  iKinsella)  Limited,  a  company  of  ,$4,309  from  March,  1942. 
pared  with  $101,047  on  1941  report,  in  which  the  largest  interest  is  held  A  comparison  of  the  first  quarter 
After  all  charges,  net  earnings  for  by  the  Phillips  Petroleums,  Ltd.  of  1943  with  the  like  period  in  1942 

year  under  review  weie  down  over  ^  ^  shows  a  decMne  in  produc'ion  of 

$225,000  from  previous  year  at  $419,-  I  Sullivan  Creek  No.  1  well  reports  176,834  barrels,  and  a  decline  in  gross 
620  and  dividends  paid  absorbed  i  drilling  proceeding  below  2,340  feet,  revenue  of  $313,953.  This  is  the  first 
$393,488  as  compared  with  $314,790.  j  with  the  Madtson  limestone  not  yet  ^  ^  ^ 

Front  and  loss  figiir^  for  past  2  !  confirmed,  tinne  in  ten  year.s  thet  the  Alberta 

jeais  compare  as  follows.  I  4>  v  4*  oil  indnsf.rv  nn,  faiioa  +«  >.airici.a,.  a 


IMPROVED  YEAR 
POWELL  ROUYN 
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time  in  ten  year.s  thet  the  Alberta  '  - 

oil  industry  has  failed  to  register  a  Reports  Net  Earninjfs  of  $166.. 

•  :  sr.l’n  nvpr  fn#»  wroar  it  io  _  T.  ^  _  'r  2  .  .  ’ 


MADSEN  REPORTS 
HIGHER  EARNINGS 

Net  for  1942  .More  Than 
Doubled  With  Improved  Grade 
and  Lower  Costs 


Royalite-WUdcat  Hills  No.  1.  re-  ;  B.'n  over  the  nrecedinB  voar  it  itarninfjs  or  .yitio.-,  loronto.  —  Report  of  Madsen  Red'  Uako  Dufault 

siimecl  after  setting  surface  pipe,  is  i  reported  and  the  reason  for  the  de- '  Against  $18.-  :  l  ake  Cold  Mines  for  year  1942  shows  I  Lake  Sliore  . 

now  drilling  below  754  feet.  |  dine  thi^  year  is  given  as  the  slump  751  in  Previous  Year  '  company  treated  a  substantially ;  l  amaqiie  .  . 

->  4.  4.  i  in  development  which  commenced  :  -  :  improved  grade  of  ore  c-ombined  w  ith  ,  Lapa  Cadillac 

Norcanols-Ogema  No.  1  has  been  j  i„  the  middle  of  1942.  Completions'  Annual  report  of  Powell  Rouyn  i  °  ^  ' 


of  drill-collar.s. 


older  producers. 

.y  4 


equal  to  a  little  better  than  4  cents! 


re’s  daily  over  preceding  week,  the  Previ 


the  Iini>erial-Armelgra  No.  1  I  Oil  and  Gas  Journal  estimates. 


To.  r.  &  L . 

ICarn.  on  stock... 


'  well,  pumping  equipment  is  now  bc- 

7,  jng  in.stalled.  and  pumping  test  will 

- '  likely  be  underwav  shortly. 

4«  4. 


4-  4-  4> 

British  Dominion  well  No.  5.  a  re-  ■ 
port  from  the  AVest  states,  readied  ■ 
the  Dalhousie  sands  at  7,730  feet  and ' 


,  Previous  year's  profit  wa.s  only  .$18,- ,  per  ton. 
i  751,  a  sharp  drop  from  profit  two^  Despite  the 
'  years  ago  of  $356,930.  i  „iiich  restrictc 


Balance  sheet  reveals  net  working  i  Bailing  test  at  the  Imperial -Blood  is  now  drilling  below  7,850  feet.  It 


jeais  ago  oi  .>ojd,uoo.  ,  ,^bich  restricted  development  work.  I  Noranda  . 

I  Income  from  production  in  1942  ore  reserves  were  inerea.5ed  by  Norinetnl 
j  was  $1,242,,50S,  from  286,9.31  dry  some  12,0(i0  tons  while  the  grade  of '  O'Ericn  . 

;  tons,  an  average  of  84..33  a  ton.  All  reserves  rose  61  cents  a  ton  to  $7.73. !  Omega  .  , 
'ore  was  treated  at  the  Noranda]  Working  capital  wa.s  al.^o  more'  Om.  .Nickc 


capital  at  end  of  1942  down  over  Reserve  No.  1  is  still  underway,  with  i.s  expected  that  the  limestone  will,”'  “  Pro,-;™.,  vf.ar’c  avp  .u  ui  a  ,  c-c')  o—  h'  „ 

5<L7a.snnn  from  nrevimn;  vear  ar.  S626.-  !  v„7„i,c  ..,.7  v»,  vp,.n-p.fi  !  be  encountered  at  8,200  feet.  °‘®  iCvUins.  than  douhlixi  at  ,S,82.9.7.  compared  ,  Pamour  .  . 


$385,000  from  previous  year  at  $626,-  ]  results  not  yet  reported. 

611.  Current  assets  .show  a  reduction  j  .5.  ^ 

to  $648,978  from  $1,043,103  with  cash  1  National-Vulcan  No.  1  has  been 
more  than  $200,000  lower  at  $273,492  j  ______________ 

and  marketable  securities  clown  , 

$218,000  at  $339,389.  Current  liabili-  Qjl  pQYAI 
ties  are  practically  unchanged  at  |  wlU  nv  I  nk 

$22,367.  Not  working  capital  figures  '  - 

for  past  2  years  are  compared  here-  ;  Supn'ied  by  The  Oil  Roy< 

Association  of  Onti 

J!I47  1!M1  I——— - 


OIL  ROYALTIES 


Supniied  by  The  Oil  Royolty  Oeolcrs 
Association  of  Ontario. 


E.  A.  Smith,  newly- appointed  vice-  ] 
president  and  managing  director  of 


1047 

. .  $  1711.41)7  $ 
17. 7>: 


C'litcnt  •T.'ssfts  ...., 
Curr.  liabilitic.s  .... 


(IIS.OT.S  Kio  .  iiiiT.Air,  pkice  i.ist 

77!.t(i7  70.014  rnOUltING  nOV.\I.TIES: 

(i7U.tiJl  1,017,. ISl  Mnr.  I.J  Offt-Iii 


Mur.  l.'i  Offt-rir.g  I’nid 
viuota  Fiirv  Feb. 


•  yuota  Fiirv  Feb. 

Report  refers  to  active,  development  Xan.i  :  .iinirox.  i-cr  I'o  reri% 

during  past  year  at  properties  of  sub-  A..e  No.  1  Uross. ...  ssn  $  .  ?ic«.4i 

fcidiary  and  aisociate  companies  in 

Canada,  ihe  United  States  and  Latin  .mu/'o;)  ini-,  isv  i 

America  results  from  which  prointse  x.t  .  (i.'i  71. co 

not  only  new  sources  of  essential  war  i”*'-  >-'0.  ;;  -  ^ 

minerals  but  poteniialitie.s  lor  .sub-  Alt:/ oil  iiKi’ 

Btantial  post-war  production.  It  is  N,..t  . !  ;i.so  1117.71) 

pointed  out  that,  owing  to  resiric-  1  uiivii  Ny.  i  Fr,i —  o.s  Mtio.iio  ;;7..vi 
tions  on  labor  and  supplies,  the  re-  L!!'  .,  ”  ^.sixI'ihI  f.t'lIII 


and  that  furtlier  reduenons  ai-c  in¬ 
dicated  for  the  coming  year.  ‘  At  the 
Falconbridge  Nickel  Mines  Ltd.  heavy 
write-offs  on  new  plant  construction.^ 
restricicd  tlie  dividend  to  15  cents 


'  iccu  I  totalled  $972,274.  !  with  8.386,686  the  year  before. 

,  been:  E.  A.  Smith,  newly-appointed  vice-'  Keachie,  pres.dent  points  .  ti)i7  n_M. 

_ !  president  and  managing  director  of'o^t  1  rw  Jw;',  ,'.*  .  ^  v  ' 

I  Abasand  Oils,  Limited,  is  in.  Ednion-  P®oJ’  shared  the  wartime  difficul- ;  iM’otiutilon  .  J.rii'j.iiMi  J. 

5  toil  and  said  that  completion  of  a;  tics,  it  was  able  to  maintain  piO“j'i\ni.s  miiieii  .  itti.r.n; 

I  processing  unit  for  the  McMun-ay  oil  i  Auction  and  development  at  a  sa‘i.is- 1  I'cr  ion  . .  in.;',;:  s.7i 

I  .sands  with  an  ultimate  capacity  of|faetorily  high  level.  Although  ii'sf  v\"s  (ton.')!  snT.cTn  7:)4.'i;iV) 

Bicrt  i  6CM}  barrels  a  dav  will  be  undertaken  j  treated  was  less  than  in  prc-‘ t«»M  .  T.7  :  t,i  j 

!  as  scon  as  possible.  The  head  of  the !  y®®®*'  opeiating  profit,  re-  Working  on  pit;.  1  ...  tsj.dtt  nsii.ssr, 

newly  constituted  crown  companv  j  .8921,176,  was  h)gher  on  . . 

said  a  test  drilling  programme  would  I  ‘he  same  ore  grade.  •  n|Uri|J  AP  I  A  DAD 

be  inaugurated  to  serve  the  plant  j  Mine  expenditures  and  costs  total- ,  KlllLH  llr  LAKUK 
requirements.  liwl  .8921,177;  head  office  (.Oils.  .811.-  *  *-*»*#'w»* 

t  ^  Some  time  ago  in  announcing  the  |  169:  general  expcn.sos,  8i;’.,.')30; ;  »  m  Dlfl^I  17  F'DAll/ 

reV  iH  purchase  of  the  Abasand  i  credits  to  company  were  .$3,010:  de-j  I  K|l  III  H  LKIIW 

?ict).4i  !  company,  Hon.  C.  D.  Kowe,  Minister:  predation  and  other  writeoffs  .$162,-,  *•*  *  vam  m 

j  of  Munitions  and  Supply,  said  that  |  330;  taxes,  .$.52,570.  1  - 


B.C.  MINE  CHAMBER 
EXTENDS  TO  YUKON 


Change  in  Name  Acknowledges 
Condition  Which  Actually  Has 
Existed  for  Years 


the  current  trend  of  north  and  soiuh 
dtveicpmeiu  the  British  Columbia 
Cluiniber  cf  Mines  has  broadened  its  ji:',j,„“oii 
name  to  British  Columbia  and  Yu-  s  I'lM.  . 
kon  Chamber  of  Mines,  it  is  an-  ’'‘'.‘jj’,''. 
nounced  by  Frank  E.  Woodsidc.  man- 
iiger.  The  change  acknowledges  a  -x  iifii.  , 
condition  which  has  actually  c.xLsltu  p!. 
for  years  for  liie  organization  has  .\i,,j„|.'oii 
been  the  winter  headquartcr.s  and  in-  si  liru.s  . 
formation  source  for  prospectors  and 
miners  of  tlie  Yukon  as  well  as  Brit-  '  x 


rndenaking  of  the  provincial  ad¬ 
ministration.  this  trend  will  be  ac¬ 
centuated, 

Mr.  Wood.side  points  out  that  there 


liighway.  Ihis  route  lies  from  Teie- 
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77  Se  j  an  estimated  SotXJ.tXW  would  be  spent  i  Capital  expenditure.s  wore  higher  I  i  „f  Minn  In 

on  a  plant,  development  programme  '  than  normal,  outlays  being  mainly;  Remote  Lwdlion  of  Mine  In 
i  in  the  McMurray  field.  'for  shaft  sinking  and  new  hoi.s.ing  |  crea.ses  Difficulties  —  New 


4-  <•  equipment.  Liquid  position  im- . 

Proposal  to  wind  up  Amalgamated  ■  proved,  current  assets  now'  exceeding  I 


Dividend  Poliev 


sidiary.  and  distribute  its  assets,  has  '  assets  include  outstanding  gold  set- ,  pj-operty  in 

been  deferred  pending  outcome  of  i  tlements.  !  Northern  Out 

the  test  being  drilled  of  the  Devon  i  The  president  sa.\  s  ore  reserves ;  ‘'inijes  by  air  and 

ian  limestone  formation  underlying  i  are  satisfactory  and  depth  develop- • 

Turner  Valley.  Meanwhile  assets  arc  1  meiu  siiows  no  unfavorable  change  ,  pjpj.,g  j 

being  conserved.  Du.-lng  the  year  jus,.  !  io  structure.  D.  .S.  Johnston,  mine  impact  of  labor 

passed,  ended  January  31.  1943,  net  :  Jitanager,  computes  ore  reserves;  .  <ro'd  minine  indust 
current  assets  of  Amalgamated  w'ere  ! ‘•®‘3“u’g  583,853  tons  of  .126  ®2- !  Q,.dijia-v  force  1 

increased  from  $7,570  to  $102,350.  'grade.  This  does  not  incude  ore;  ;  ;•  I  . 


4*  4  4 

Three  truckloads  of  heavy  limber 


i  indicated  by  drillingupperle^lsan^  fSm  wlhclf'w  relrulf lXr“lnd' a'd  |  WuZf  c^gh. 
:  C  “  l^ir"?hrZ^s' wnf  bl  1  --t  travel  by  air  to  and  Wrigh?  Hi^gr 


other  material  arrived  at  Athabaska  |  exp.ored  in  the  coming  year.  ,  situation  ha.s  been  par-  |  i.  “  .  , 

recently  and  were  taken  to  the  Deca  - ; -  :  ticularly  acute  during  the  past  four  .V'"'' .  "n  '‘•If 

oil  well  site,  where  rotary  drilling  I  Good  Results  Claimed  ;  months.  The  management  lias  ix-en  I  ^  ®"®‘ 

operatic'as  will  begin  shortly.  A  num-  ;  training  green  labor  and  making  icic  |  . . 

ber  of  men  to  work  on  the  crew  have  ,  Urillmg  cit  Ivllltliint  |  for  surface  and  wood  ip-  i  recovoiw  .  V 

arrived  also  from  oil  fielus  across  the  1  _  '  eration.s.  I  52 12,927. 

line.  George  Brake,  drilling  supcrln-  ;  Toron.o  —  According  to  officials  :  in  lUs  report  to  president  J.  K.  j  Unless  uik 

tendent  of  East  Crest  Oil  Company,  ;  of  Gunflinu  Iron  Mines  diamond  '  Hammell,  the  mine  manager  states:  j  ment  takes 

is  supervising  the  preliminary  ■work.  '  drilling  at  the  property,  started  last  !  “The  vicious  and  totally  unwarranted  j  ‘’f  nece.ssary 

*1*  I  February,  has  located  the  iixm  for-  |  attacks  upon  gold  and  upon  the  gold  :  properly  at 

National-Vulcan  No.  1  wOvS  com-  :  mation  indicated  ihe  structure,  pro-  ;  siniui.Trrl  in  the  na.-u  vear.  have  shareholders 


MINING  MARKET  RECORD 

Transactions  on 

TORONTO  STOCK  E.XCHANGE 

Last  Sale 

T- 

Stoclcs— 

Sales 

High 

Low  Tuesday  Change 

High 

Low 
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1.2'30 

2.40 

2  2'  1 

2.20 

2'l 

2..55 

1.60 

Gan.  Malait;c  .  . 

1.2n0 

.4.3 

.12 

.42 

•  1 

.56 

.36 

Cariboo . 

!)(H3 

1  20 

l.l.S 

1  20 

1  .U) 

.95 

Castle  Troth.  .  . 

3,7.50 

.85 

.75 

.85 

■  10 

.85 

.34 

Central  Pat.  .  .  . 

2,7:50 

1,20 

1,12 

1.12 

-  S 

1.34 

100 

Chemical  Ha.^carc 

1.3:'.o 

.22 

.18 

.22 

-  3 

.47 

.10 'i 

Chesterville  .  .  . 

,59, 1(19 

1 .52 

1.21 

1.21 

—  4 

1.32 

.65 

Chromium  .  .  . 

325 

2.25 

1(3 

2  65 

2 1.5 

Coclunour  Willan 

3.100 

.25 

.92 

.9.’i 

.98 

Coniaurum  .  .  . 

5..300 

1.42 

1  10 

1.10 

t  5 

1.20 

.8.5 

Cons.  Smelters.  . 

740 

4  1.00 

1  i  50 

T!  75 

—  ’i 

43..50 

.37.50  , 

Dome . 

3S3 

22.5' I 

21  \s 

21  ■» 

_ _  1  „ 

25.50 

18,7.5 

Duquesne  .... 

7.6i» 

.08'..; 

.07 

i  .08 

.10 

01  , 

East.  Malartic  .  . 

9.800 

1  29 

1.2(1 

1.27 

•  1 

1.35 

1.09  , 

Eldorado  .... 

3  2,. 300 

1.00 

.02 

.92 

—  3 

1.20 

,80 

Falconbridge  .  . 

4  2  40 

4.15 

3.90 

3.90 

20 

4  20 

.3.10 

Erancoeur  .... 

5,100 

.’JO 

.18 

.18 

—  *2 

.32 

.18 

Glenora  .... 

32.().X) 

.01 

.02 

.01 

(iod'.s  Lake  .  .  . 

28.347 

.21  's 

.20 

.21 

.29 ’» 

.12’i' 

Goldaie . 

5lX) 

.12 

.13  '  s 

.10 

Gold  Eagle  .  .  . 

•1.75(1 

.02 

—  1 , 

.03’. 

.02 

Golden  Gate  .  .  . 

4,5i.'iO 

.04'-, 

.01 

.01’-; 

.06'. 

.03 

Grantloro  .... 

.500 

.05 

--  2 

.07 

.05 

Guniiar . 

11.9.50 

.15 

.1.3 

I  .14 

-•  1 

.17 

.1 1 

Ilalliwell  .... 

13.200 

.01  A 

.04’ 

;  .04 

.07 

.04 

Hallnor . 

200 

3.55 

3.25 

3,25 

—  25 

3.55 

2.5(.) 

Hard  Rock  .  .  . 

13,005 

.48 

.45’ 

;  .17 

t-  2 

,58 

40 

Harkcr  . 

.NIO 

.02 ’-i 

- 

.0,3  ((V 

.02 

Hasaga . 

2.CO<l 

20 

.17 

.17 

—  3 

.25 

.17 

Hollinger  .... 

1 .285 

9.85 

9.53 

9  75 

-  5 

11’, 

8.50 

Howey . 

3.800 

.19 

r  1 

.21 

.17'* 

Hudson  Bay  .  .  . 

.S65 

31.25 

.31..(K3 

.31.25 

1  ■ 

32  50 

26 

Int.  Nickel  .  .  . 

1,194 

38.00 

.■UV75 

cT.CHI 

—  1 

3975 

33.00 

Jack  Waite  .  .  . 

10, '200 

.08 

.06 

X  .08 

1  ‘S 

It) 

.06 

Jason  Mines  .  .  . 

3,641 

.18 

.16 

.18 

.  2 

.21  ’s 

,13 

Jellicoe  ..... 

2.,5(.l<) 

.01 -i 

—  U 

ti,3 

.01  \ 

Kerr  Addison  .  . 

17.625 

6  15 

6.45 

•  20 

6.50 

4  75 

Kirk.  Lake  .  .  . 

6,100 

,6.5 

.63 

.6,3 

—  5 

,7() 

.5.5 

Ixiko  Dufault  .  . 

.'..000 

.15 

.43 

i  .45*3 

2 

71 

.4.3 'i' 

Lake  Sliore  .  .  . 

410 

13.00 

12N 

12  N 

— 

16f)0 

10.23 

Lamaqiie  .... 

768 

4  95 

1.85 

4.85 

-10 

.5. ’to 

3.65 

Lapa  Cadillac  .  . 

2  500 

.( (6 

.05 

1,  .05’, 

-  'h 

.09 ’s 

.05 

Leitch . 

12.’2.50 

.85 

,84 

.85 

-  1 

.85 

.60 ’i 

Little  I,.  I . 

9.00(1 

.75 

.70 

.75 

—  1 

1 .00 

.68 

Macas.'<a  .... 

2.720 

.■t.((.5 

:'..oo 

5.05 

.’(.40 

2;io 

McLeotl  Cocksluitl 

91.50 

l.R(( 

1..59 

1  (10 

1,84 

1.51 

Madsen  Red  Lake 

1.3.576 

1.15 

1.06 

l.lo 

1 

1.25 

.70 

Malartic  C.  ... 

14,10(1 

1.77 

1.69 

1.75 

—  1 

2  09 

1.65 

McKenzie  R.  .  . 

ri.TT.i 

.90 

.90 

-  1^2 

.99 

.8.3 

MeVittie  .... 

1 .000 

.i  '(> 

.07 

.0.5 

MeWatters  .... 

.3.(830 

.13 

.12 

»  .13 

.1.8 

.11 

Mining  Corp.  .  . 

5,400 

l.:55 

1.41 

1.41 

-1 1 

1  80 

1.22 

Monet  a . 

24,670 

..”i7 

.31 

.52  ^  J 

•  1’. 

-37’; 

.28 

Nipissing  .... 

4,0(.i0 

3 .60 

1 .50 

1.5'1 

7 

1  65 

1  05 

Noranda  . 

1175 

47  - 

45.,50 

45..NI 

-  -  1 

4.8.2,5 

40.00 

Norinetnl  .... 

9,:'.75 

.8  1 

.7S 

.80 

104 

71 

O’Ei'ien . 

2. 550 

.67 

.66 

.66 

—  2 

.73 

.61 

Omega . 

58,926 

.25 

.18 

!•  .22 

>-  3 

.25 

.08 '4 

Om.  .'Nickel  .  .  . 

97,400 

.08 

.07 

1  .*  >7  -'s 

.11  ’( 

.06  \ 

Pamour . 

2,700 

.80 

.76 

76 

2 

.92 

.51 

Patanen  Mai.  .  . 

9.000 

.H2 

.02 

’<  .02’; 

.04', 

.02 

Paymaster  .  .  . 

15.450 

.19 

.17 

;  .19 

f  1 

23 

.17’* 

Penmans  .... 

'25 

..50'-.: 

..50'; 

.15 

Perron . 

4.600 

.96’; 

-  4’; 

1.0.5 

.83 

Pickle  Crow  .  .  . 

25.9.30 

1 .60 

1.28 

1  39 

-21 

1  'HI 

l.’J.S 

Pioneer . 

5,44  7 

2.1  K» 

1.9’, 

2. CO 

-10 

2.10 

1.2.5 

Powell  Rouvn  .  . 

4. .300 

.62 

..59 

.62 

;  1(1 

.65 

.52 

Powell  Rouvn  V.'l' 

500 

.57 

•*  7 

.57 

.50 

Premier . 

.3,4.50 

.so 

.78 

.80 

c  1 

,91  'i 

..58 

Preston . 

1  H.S75 

2,0  1 

1 .86 

1.98 

2  25 

1.72 

Quecnslon  .  .  . 

2,374 

.42 

.4’. 

•  2 

.14 

.31 

Reno  ( lold  .  .  . 

12  ,3(X( 

,09 

.02 

.02’-- 

•  6’; 

.09^4 

.02 

Roche  1..  I . 

.500 

.((!’. 

.0!’; 

.0.3 'i 

St.  Anthony  .  .  . 

2.000 

.0.3 ’j 

1  « 

06 

.02 

San  Antonio  .  .  . 

:».75i> 

2.2.5 

2  85 

2,85 

-10 

.3.’25 

1.S6 

Senator  Rouvn  . 

9.5,000 

.31 

.25 

-29 

.31 

.18 

.Sherritt  Gordon  . 

16,2.8.5 

.91 

.90 

.9(1 

2 

1 .03 

.67 

285 

6.25 

*>05 

6.25 

•  25 

6,80 

573 

Siscoe  Gold  .  .  . 

1,200 

.40 

—  2 

.43 'i 

..’,9 

Siaden  Malartic  . 

6,S0(( 

.38 

.36 

.45 

.29 

Slave  Lake  .  .  . 

4, Clio 

.02  ’  1 

.02 

.o2’i 

)  ’» 

.03'), 

.Ol'*' 

Steep  Rock  .  .  . 

74,900 

1  67 

1.51 

1.60 

-  •  7 

2.14 

1  51 

•Sturgeon  River  . 

I, .500 

.11 

1  L 

.13 

.10 

Sudbury  Basin  .  . 

l.t'.Stl 

3  .i)5 

1  82 

1.82 

-12 

2.10 

1  16 

Sudbury  Contact  . 

.51  HI 

.<12 -i 

.04 

.02 'i 

Sylvamic  .... 

1.125 

1 .60 

1  ..58 

1  60 

•  ■  5 

168 

1 .38 

'reck-IIugiu’.s  .  . 

12.815 

.•!.0.5 

2  85 

.3.00 

-1  15 

3  20 

1.85 

Towagmac  .  .  . 

2,200 

10 

_  2 

.18 

,1'> 

Tran.scon.  Res.  . 

l.,50() 

.:ifi 

1-  .4 

,47 

.5.5 

Upjicr  Can.  .  ,  . 

4.725 

1.18 

1.1.3 

1.1.8 

t  5 

1  28 

9.5 

Ventures  .... 

4  897 

5.0.5 

5.0*  * 

5.60 

35 

6.25 

4,.1<> 

Waite  .\mulct  .  . 

1.605 

1  60 

■1,30 

4. .50 

-15 

4  95 

3  40 

Wendigo  .... 

300 

.21 

.21 

19 

Wilisey  Cogli.  .  . 

2.(;oo 

.<c 

.01  ■ 

i  OIL 

.03 

01  \ 

Wright  Hargr.  .  . 

12..375 

.3,65 

.3. 30 

3.35 

-  35 

4.20 

2..50 

TORO.NTO  Cl  KB- 

Osi-sko  Lake  .... 

l.tHIO 

.11 

.19 

.07 'i 

Pend  Oreille  .  .  . 

1.500 

1  57 

1.50 

1.5,5 

1.74 

1.05 

rccovorv.  Value  of 

pioduclion  was 

but 

tiireclor.s  feel  tlie 

company  will 

$212,927. 

be  able  to  carry  on 

witli  a 

steaiy 

Unless  unexpected 

early  iniiirove- 

oixn-atioii. 

ment  takes  place  in 

labor. 

It  may 

— 

—  ■  -- 

- . - 

be  nece.ssary  to  close  down  ‘h®  Mill  Al  S|„.op  Greek 
proporty  nf  ond  of  this  summer  *  ,  t 

shareholders  are  adviscN-i.  'J'he  plan  KosUllH's  Operations 

to  drive  a  long  erosscul  eoniiectiiig  '  Vancouver.  —  Mill  at  tlie  property 

the  Era.ser  and  Kim  veins  has  had  ;  of  Sheep  Creek  Gold  Mine.s  opera'- 

to  be  abandoned.  !  tion  of  whieli  wa.s  siispendeii  during 

-  i  third  week  of  .April  resume.s  opnra- 

Bic  Deficit  Kvporicil  j  tions  Ih  s  week,  Charles  E.  ISIair, 

!  pres:dent  of  company  reports.  Man- 
Bv  Aiiial^ainali'ti  OiG  Ijowci-  .vlmnage  was  the  cause  of 
..  .  -  -  shul-<io,M).  For  several  months  the 

Annual  report  of  Amalgamated  ;  nvll  lia.i  been  working  largely  on 


*1*  I  February,  has  located  the  iixm  for-  |  attacks  upon  gold  and  upon  the  gold  :  properly  at  end  of  this  summer 

National-Vulcan  No.  1  was  com-  ;  mation,  indicated  the  structure,  pro-  ;  standard  in  the  past  year,  have  shareholders  are  adviscvl.  'J'he  plan 

pleted  on  April  28  at  a  total  of  8,740  j  yen  the  presence  of  soft  hemacito  ;  caused  great  uneasiness  in  the  ranks  |  *®  drive  a  long  crosscui  eonncctiiig 

feet  after  having  penetrated  a  90-Xoot  i  0j-e  and  confirmed  the  similai'ity  of  of  mine  labor.  Because  of  these  a  1  ra.ser  and  Kim  veins  has  had 


ment  is  now  being  assembled.  TestS  Range  hi  Minnesota.  i  mines  to  take  employment  in  other  I  -  j  third  week  ot  .April  resume.s  opera- 

are  proceeding.  nq.  1  hole,  the  iron  formation  j  industries.  In  many  cases  it  has  been  Bic  Deficit  KciioiTcil  !  “®"'^  week,  Charles  E.  .Mai-r, 

*  4“  was  encountered  at  257  feet, — a  hem-  'impossible  to  replace  tiiesc  men  as  I  n  *  1  1  <k'i  ■  I'®®i^'6ent  of  company  reports.  Man- 

In  connection  with  Abasand  Ods,  atite  zone  which  extended  for  a  depth  the  gold  mines  operate  under  a  low]  Bv  Aiiial^ainaU'tl  (liG  d)owei-  .vhonage  wa.s  the  cause  of 

Linnted,  it  is  announced  that  the  ^f  72  fget.  At  No.  3,  the  matitc  was  priority  rating.  The  labor  shortage!  _shui-<io,M).  For  several  months  the 

initial  appropriation  ot  half  a  mil-  located  at  235  feet  and  went  down  I  is  the  "cause  of  the  decline  in  tonnage  \  Annual  report  of  Amalgam.aled  ;  pi  H  I'h.i  been  working  largely  on 

lion  dollars  by  the  Federal  Govern-  to  65  feet.  At  No.  5  soft  hematite  wa.s  !  mined  from  a  lotal  of  173.669  in  1941  ;  Oils.  Limited,  covering  the  fiscal  uei-  i  broken  oro.s  reserves  and  the  suspen- 

ment  will  be  used  to  link  the  test  struck  at  212  feet  and  it  extended  j  to  a  total  of  126,832  in  1942.  ’  iod  ended  January  31.  1943,  snev.-s  ,  sion  afforded  an  opponunity  to  re¬ 
plant  with  research  labora'iory  tests  to  28  feet.  Holes  4  and  6  were  I  Any  improvement  in  the  labor  .siiu-  net  proceed.-,  of  $83,350  from  pro.lii'  -  :  plenisii  them. 

now  under  wny  in  such  a  manner  to  indicate  structure.  Tire  pipe  broke  1  ation  would  be  immediately  reflected  tion.  before  provision  of  $446,697  fo- ^  regret  that  I  cannot  give  you 
as  to  demonstrate  what  petroleum  j^ole  No  2  ^yas  “lost”.  '  in  earnings.  amortization  and  depreciation  of  i  h'®'  ®  ®l>‘'hnslic  information  on  the 

products  can  be  manufactured  from  j  j,  bright,  consulting  geo- I  Directors  of  Pickle  Crow  have  de-  property  and  rights.  Deficit  account operations.  Here  again  it  1.9 

the  bitumen,  the  qua'ity  of  the  oro-  41,0  ,.a„o„4i„  r-r^ry-,.  . .,..4  _  4..; . u-oc  inpi-potori  fmm  tsioTic  osai.  .largely  a  mailer  ot  manpower.  We 


amortization  and  depreciation  of  i 


vPlonZnt”*"  feet  and  with  some  soft  beds  carryin.g  ;  to  declare’ and  pay  semi-annual  divf!  from  pioduclion.  before  provision  of  j 

4,  J,  •  “1*  abundant  hematite.  Tlie  drilling  j  dends  until  labor  conditions  improve.  $337,129  for  amortization  and  dc.nc-  .  '  ‘  ■ _ 

Ri-ian  r  Amipra-in  Bnu  f’emnanv  Proved  the  faulted  Of  folded  stvuc- I  The  caming.s,  and  the  capacity  Of  the  ciation.  ;  .  1  1  1  i- 

inniD''e  nrp  asking  for  nrK-ofP  “*‘‘®  this  basm,  indicating  a  coii-  comisany  to  pay  dividends.  Will  deiieiid  Balance  slieei  as  at  January  1.'  Li'llfll  Gold  r^at'nin);;^ 

nital  "to  drill  oil  vvells  in  m-oven  dition  Where  enrichment  of  tlie  beds  1  entirely  upon  the  necessary  labor  19^3,  shows  current  assets  of  $124  1C3,  '  jg  Quarlor  A 

ftrSs  in  close  irZimitv  to  during  the  winter,  being  available  to  continue  operations  made  up  of  $16,226  cash,  $75,563  g.w-  |  '  v  *t  „  ‘  0 


truck  and  then  by  boat  down  Dease  i>uii,i.ixu  roi.\X-ties:  duclng  well 

Lake  and  Dease  River  to  the  Liu: u  Offering  must  begin 

River.  rii-iii  iTlcn 

Supplies  can  be  taken  to  tlie  Yu-  Name;  Ucptii  per  1%  Drilling 

kon  also  by  way  of  Whi^e  Horse  fr^i  Ints ' ! ! ! ! !  aori  Sito  possibilities 


,  capital  to  drill  oil  wells  in  proven 

districts  in  close  proximity  to  pro- 
1  duclng  wells  in  Alberta.  The  drilling 
Offering  must  begin  about  June  7th. 


For  Quarlor  Are  Off 

Toronl^).  -  Net  profit  of  $70,102 


Vancouver  and  thence  along  the 
Alaska  Highway  either  way.  Many  of  J  Majur  Oil  iiu .'  No!  tV  I’M  k077  4,400.00  j  of  delay 
the  prospectors  outfitting  at  Van- ,  Mj'-kw  u,3  ^v.  cording) 

couver  operate  both  in  southern  Yu-  \  ^ 


Miiryland  IVte  I'fcl .  IK'A  4.:JT5.m)*  mcnccd 


Nti.  ■»  I  boss.... 


cording  to  an  announcement  on  be-  drill.  The  work  will  be  done  inex-  !  labor  conditions,  which  there  is  rea-  SlOl.780 
half  of  East  Crest  and  Davies  Pe-  I  peixsively  since  the  drilling  requii-ed  j  son  to  believe  will  improve. 


kon  and  in  Northern  British  Coluin-  Noithon.f  ixio  No.  1  I’fii.  s!)!!"!  7,.7(i().ih)  troleums,  which  companies  will  joint-  only  of  shallow  holes  and  the  lo-  ;  -  -  -  -  I  Hcillcv  Alaiscot  Pluiiuillfi  i  incomo  brought  the  quarters’  earn- 

bia  and  regard  all  this  territory  as  a  VvVe  3,'X.w  >/  f  T*'®  S"  ^  ‘^®"' Thonipsoil-Lundlliark  Mav  '  Xrsv  I  mv  I,»‘vrl  Tmiiirl  '  <®  Deduction  in- 

unit  for  exploration  purposes.  Northcmi  iNte  No.  7  Ff.i.  tn.vi  Lrst  well  will  be  drilled  Wednesday  fined.  '  d  e'  1  't*  r»  ’  •  LOM  L,<vrl  luilllt I  |  provision  for  depwciation 

-  - - -  Noithcii.i  I’ltc  No,  2  Ur.  dl.-.o  __  at  a  Site  selected  by  Dr.  J.  O.  (1. - |  BP  rorcPlI  lo  GIOSC  Down,  -  j  $15,893,  write-offs  $7,977,  tax  reserve 

MeWATTERS  OPTION  National  Vulcan  No.  1..  S330  4,3i3.00*  gaiiderson,  company  geologist.  A  site  has  been  chosen  approx- 1  -  j  Vancouver  —  Hedley  Mascot  Goid  i  513,3,000  and  expenditures  on  outoide 

MeWatters  Gold  Mines  reports  Rmpi'e  PfJ-  (Ontario  Acreage  H.  S.  Price,  president  of  East  Crest  imately  a  mile  west  of  the  discovery  j  Toronto.  —  Operating  profit  of  Mines  will  shortly  stun  a  new  low  |  exploration  $13  553. 

1hat  the  option  given  to  W.  J.  Kos-  Kinsriia  LtJ  .  Oil  and  Leonard  Phillips,  Resident  well  Athadome  No.  2.  The  Atha- 1  $96,649,  before  allowance  for  taxes,  level  tunnel  to  explore  2,000  feet  cf  '  -  -  - 

king,  i*s  manager,  to  purchase  all  or  (Acreage  Royalty— 3  wells)  2,100.00»  of  Davies  Petroleums,  Limited,  are  dome  well,  drilled  in  1933.  found  oil  depreciation  or  deferred  develop-  the  company's  property  and  whicii  |  ONT.  NICKEL  OPTION 

ony  part  of  10,000  shares  by  April  (6tuclt  Bonus)  now  at  the  drilling  site,  located  in  a  50-Ioot  sand  at  a  depth  of  1,651  I  ment,  is  reported-  by  Thompson-  will  cross  three  or  four  claims,  share-  Ontario  Nickel  advises  that  a  block 

29  has  terminated,  none  having  been  '  Prico  about  100  miles  north  of  Edmonton,  ft.,  the  sand  being  described  by !  Landmark  Gold  Mines  for  the  quar-  holders  were  told  at  the  annual  meet-  qj  50,000  shares  lias  been  sold  at  7 

taken  up.  Company  lias  given  him  TiieW^  incroa'.'ie  In  the  price  of  ciudc  and  On  the  Alaska  Highway,  and  Geologist  Sanderson.  “a.s  one  of  thej  ter  ended  March  31,  1943.  The  mill  ing  of  the  company.  \  cents’a  .share  to  George  H.  Johnson, 

a  new  option  to  purchase  all  or  any  iil  "ill  offset  the  decrease  in  allowables  they  state  that  all  material  neces-  best  looking  oil  sands  found  in  Al- '  treated  8.439  tons  of  ore  and  pro-  '  Start  will  be  made  as  soon  as  labor  -  Toronto,  apart  from  the  option  held 

part  of  10.000  .shares  at  13  cents  a  Vw'no^:  h-.'.  suceerded  in  -irr-mK  ^he  well  to  completion  beita  and  thick  enough  to  contain  ;  duced  5.391  ounce.s  of  gold,  average  i  i.s  available.  President  B.  S.  Brown  j  by  hi,,,  ’  issued  capital  is  5,449,948 

«harn  en  ^  -  in-M  -JO,  ipji,  i, :.  nnanicH  .-.nri'ins  ,•..<•.,•.•0,1  ,'i-iiii..--  ’-s  Oil  the  grouiid.  1  abundant  oil.”  '.grade  .68  ounce  with  9S.-1  p-’r  c-'n;  'stated  labor  .still  prescn’cs  a  pro’olem  shares,  leaving  550,592  unissued. 


'  $135,791  from  production  valued  at 
i  8235,893  and  inve.stment  and  sundry 
I  income  brought  the  quarters’  earn- 


MeWATTERS  OPTION 


A  site  has  been  chosen  approx- 


.Noitheiid  I’lte  No,  2  Ur.  6i.-i0  __  at  a  Site  selected  by  Dr.  J.  O.  G. 

National  Vulcan  No.  1..  8330  4, 373. 00*  gaiiderson,  company  geologist. 


ONT.  NICKEL  OPTION 

Ontario  Nickel  advises  that  a  block 


THE  FINANCIAL  TIMES.  M'ONTREAL.  MAY  21 


Supplementary  Bonds 


Canadian  Active  Bond  Prices 


Stock  Exchange  Record — ^Montreal  and  Toronto 


Supplied  by 

A.  J.  PATTISON,  JR.  &  CO. 
i  INDUSTRIAL  BONDS  Bid  Asked 

j  Algomo  Central  5's  '59  .  .  .  32.00  35.00 

I  B.c.  Pulp  6's  '50  .  95  00  98.00 

I  B.C.  Pulp  7‘s  '50  .  74  00  .  .  .  . 

I  Brown  5's  '59  .  93  00  96.00 

i  Burns  Cr  Co.  5's  '58  .  82.00  85. 00 

,  Con.  Vickers  6's  '47  .  101.50  104.50 

j  Dom.  Wcolicns  6's  '53  ....  98.50  100  50 

;  Eostcrn  Dairy  6s  '49  ...  91  .00  93.75 

j  FedCiol  Foundries  '59  80.50  . 

Goit  Bro:s  5  s  '50  .  96.00  100.00 

j  Inter.  Hydro  Elect,  6's  '44.  61.00  64.50 

I  Legorc  6's  61  .  93  00  96.00 

:  Maple  Leof  Mill  3-5’ Vs  '58  9S  00  . 

■McCormicks  4's  '32  .  99.00  102.00 

,  Morrison  Bross  7  ’  2  -s  '^7  ...  101.00  . 

Municipal  Bonkers  '31  ...  12.00  14  50 

Ruddy.  E.  L.  6'  '48.  .  .  .  86.00  . 

Stop  &  Shop  3's  '47  .  75.00  .... 

Viceroy  4'2's  Serial  .  97,00  100.00 

Western  Groin  5's  '49....  90.00  . 

REALTY  BONDS 

Acadio  Apt.  4s  '39  .  55.00  . 

Ade'oide  Sheppord  7's  '48  25.00  28  00 

Albert  Boy  5's  '50  .  60.00  64  00 

Alexandro  Apt.  3's  '55  ...  52.50  55  50 

Ancroft  Ploce  4s  '56  ....  47.00  50  CO 

Bay-Adeloide  6’2's  '47  ..  24.25  . 

Boy  Cumberland  6’ Vs  '44.  22.50  . 

Bloor  St.  George  7's  '46..  51.50  54  50 

Clorendon  Apts.  7  s  '46  ...  26  00  29.00 

Clarendon  Prep.  7's  '47  26.00  29.00 

Connought  Hotel  4's  '52  ..  47.50  52.00 

Dom.  Squorc  4's  '59  .  67.00  70.00 

Ellis  Pk.  Apt.  4>2's  '45  W.S.  65.50  68  50 

Gon.  Brock  Hotel  3's  '54  .  36.50  . 

Godfrey  Realty  4’5  '52  W.S.  56  00  60  00 

Lombard  Reolty  2' Vs  '51  .  .  26.00  28.75 

Lord  Nelson  4's  '47  .  52.00  . 

Oshowo  Bldg.  3-4's  '53  ...  65.00  . 

Prince  Ed.  Hotel  4‘s  '47..  37,00  40.00 

Professional  Offices  7's  .  .  59  00  ... 

Richmond  Boy  6l-2'&  '47  .  .  98  00  100.50 

St.  Coth.  Ston.  Realty  3- 

3’2-4's  '57  .  60  50  63 . 50 

Trinity  Bldg.  4’s  '52  Com.  10.00  .... 

Wellington  Bldg.  6’2*<  Scr.  61.00  64,50 

Windsor  Court  Apt.  3's  Ser.  45.00  48  00 

MUNICIPAL  BONDS 

City  of  Windsor  112's  '75-  52.50  . 

City  of  Windsor  2's  '75  62.00  65.00 

City  of  Windsor  3’Vs  '75.  80. 50  83.00 

Citv  of  Windsor  4's  '75..  90^00  . 

Town  of  Riverside  I's  .  ..  .38.50  . 

Township  of  Sandwich  E...  37,50  . 

Township  of  Sondwich  W. .  .  27.00  . 


GOVERNMENT  BONDS 


•  1943  —  —  Current 

Sales  Btd  Ask  High  Low  Div. 

Rate 


Week  ending  May  18,  1943  - 

.  High  Low  Price  Sales  Bid  Aak 
i;  Change 


Week  enrlmg  May  18,  1943 
Picv  High  Low  Price 
Close  Change 


Curren! 


Bid  Ask. 

995^  100  k 

100 ’2  101 V4 

10j‘  100 >4 

100  101 

100  101 

101J«  lOiVg 
lOO^r.  ’01  '/2 
10012  1011.2 
99^/8  lOO'a 
99^8  1003 4 

99-;4  I00r4 

94U  95 ’4 

1027't  105';* 

10212  1031 2 
1033/i  1041/4 

to  I' 8  102X8 
1023/8  1033/i 

lOMa  102'8 
1063/8  1073., 

1043^  105 1/4 

1063/4  1075,, 

107  108 

108  109 

1083/4  1091/2 

1093/4  1  lOVg 

101 1/2 


I  Photo  Engl  avert  .  ,  .  . 
j  Porto  Rico  Power,  pref 

1  Power  Corp  . 

!  Pressed  Metals  . 

Price  Bros . 

Do.,  pref . 

Ouehec  Power  . 

Regent  Knitting  .... 

Do.,  pref . 

Riverside  Silk,  “A”. . ,  . 

Roliand  Paper ,  . . 

Do.,  pref 

Russell  Industries  .... 

Do.,  pref . 

Saguenay  Power,  pref 
Shaw.  Water  &  Power. 
Shcr.  Williams 

Do.,  pref  . 

Silverwood  Dairy . 

Do.,  pref . 

Simon  As  Sons . 

Do.,  pref  .... 

Simpson  “A"  stock . 


Ahltihi . 

Do.,  pref . 

Do..  /' . 

Ai-me  Glove  , 

l!>o..  pref . 

Apne'v 

Do.,  pref  .  . 
Aluminium  Ltd 
pref 

Algoma  St**rl  Corp 
[>3..  pief. 

Amalgamate*]  Elcrtnr 
Anglo  Can.  Tel.,  pref 
Aahestos  .  . 

A1S0C.  Frewcrics 
Do.,  pref.  , 

Ault  Sn  W'hor^'.,  pref 
IWtccr  .a  Bread 
Do.,  pref .  .  . 
Bathurst  rai>cr  “A 
Peattj'  Pros 

Do.,  2ntl  pref . 

Flcll  Telephone  .  .  . 
H^tmo^^  Hal  .  .  . 

nine  Kibhon . 

l>o..  pief  . 
Brantford  Cor*.L.  pref 
Brazilian  . 

Brewers  &  Distillers. 
H.A.  Oil  . 

13. C.  Power,  "A  .  . 


I  Do.,  pref.  .  . 

!  Smith  (.Howard  Paper, 

t  Do.,  pref . 

i  Southern  Can.  Power . 
Standard  Chemical . 

j  Standard  Paving  . 

i  Do.,  pref.  'new  .... 

Stedman  Bros  . 

I  Steel  of  Canada  . 

j  Do.,  pref . 

Sterling  Coal  . 

Stuart  Oil,  pref . 

'  Supersilk  Hosiery . 

Do.,  pref . 

St.  Lawrence  Corp  . 

!  Do.,  “A”  pref  .  . 
St.  Lawr.  Flour  Mills . 

Do.,  pref . 

St.^Lawr.  Paper,  pref  . 

Tamblyn  Ltd . 

Do.,  pref  . 

Tip  Top  Tailors . 

Do.,  pref.  .  . 

Tookes . 

Do.,  pref.  ... 

Toronto  Elevators  .  .  . 

Do.,  pref . 

Tucketts  Tobacco,  pref. 
Twin  City  .  . 

Do.,  pref 

Union  Gas  Co . 

United  Steel 

United  Corp,  “A  ' . 

Do..  “B  * . 

Vtau  Ltd . 

Do.,  pref . 

Wabasso  Cottons 
Walker  Hiram  >  G.  fcW 
Do.,  pref 

V/estern  Canada  Flour 
Do.,  pref 
Western  Grocer 
Do.,  pref  .  . 

West.  Kootenay,  pref  . 

Westons . 

Do.,  pref . 

Wilsil  Ltd 

Winnipeg  Electric  “A” 

Do.,  pref . 

Woods  Mfg.  Co.,  pref  . 
Wood.  Ale.-;.  &  J..  pref. 
York  Knitting  Mills  . 
Zellers 

Do.,  pref . 


RAILWAY  AND  NAVIGATION  BONDS 


103  Vi  97  Conodo  Steonnthipi .  5  JJ2  C  Jmn.  57  lOS'/j  105’/* 

101^4  *?2’i  Can.  Pac.  Ry . -...  3’.i  FA  15  Feb.  15-31  101  103 

105’,  2  102’,  8  Canadian  Poc.  Railway  •<'/*  JJ  C  July  60  105 Vi  '07’/j 

I24'/2  90  Con.  Not.  Rly.  (Dom.  Guar. I  4’*  MS  CNL  Sept.  51  121’/,  123 

125’',  lOC’i  Con.  Nat.  Rly.  (Dom.  Guar.l  47/,  JDEI  CNL  Jun*  55  125 

lOOiy  983s  Con.  Not.  Rly.  (Dom,  Guar.l  3  JD15  C  Dec.  45-50  lOO’,'*  101 ’4 

125',2  IIS’s  Can.  Nat.  Rly.  (Dom.  Guar.l  5  JJ  CNL  July  49-69  llS’/i 

99’,4  96', 2  Cob.  Not,  Rly.  (Dom.  Guar.l  3  JJ15  C  Joa  54-59  99'/*  lOO’/j 

PROVINCIAL  AND  MUNICIPAL  B0t4DS 

The  tallowing  quotatieni  ore  turnithad  by  The  Inveitmant  Donler**  AMOcintien  at  Canada 
PROVINCIAL 

Province —  High  Low  Rota  Maturity  Price  Aikod 

80  00  57.00  Alberto .  6%  I  Morch  1947  80.00  84.00 

86.00  57.00*  Alberto  .  59,  1  Oct.  1959  86.00  86.50 

110.00  102,(30  British  Calumbio .  69(,  15  Feb.  1947  108.00  112.00 

114.50  98.00X  British  Columbia  .  4'/^  I  Oct.  1953  114,50  119.03 

111.50  99.00  British  Columbio .  5%  1  Sept.  1953  111.50  115.50 

107.00  95.00  Manitoba  .  6%  I  April  1947  105.00  111.00 

111.00  94.00X  Manitoba  .  4'/*  1  Oct.  1951  111.00  116.00 

108.50  100.50  New  Brunswick  .  51/2  15  May  1950  108.50  112.50 

113.00  94.00  X  New  Brunswick  .  4V*  15  April  1961  113.00  117.00 

115  00  107.00X  Novo  Scotia .  4’/*  15  Sept.  1952  115.(30  1)9.00 

lU.CrO  1C6.50  Ontario .  5'/2  1  July  1946  107.00  111.00 

108.75  10600  Ontorio  .  41/*  1  June  1950  107,00  1(1.73 

117.00  106.50*  Onlono  .  4%  I  Juno  1971  117.00  122  00 

117.00  1 08 .00*  Ontario  (HtPCI  .  4%  I  Aug.  1957  117.00  122,00 

123.00  114.00*  Do .  43,4  I  Jon.  1970  122.50  127.00 

99.00  95.00  Prince  tdward  lllond .  3%  1  Oct.  1945  99.00  103.00 

106.50  98.00  Quebec  .  41/*  1  Aug.  1958  106.‘25  110  25 

87.50  62(30  Saskatchcwrin  .  47(,  IS  Aug.  1938  87.00  9100 

99.50  74.00  Saskatchewan  .  <%  15  Morch  1952  98  00  102  3ri 

96.(30  69.(30  Saskatchewon  .  5%  I  Aug  1953  96.00  1(30  00 

municipal 

97.00  90.00  Cho  lolte’own  .  3/2  1  July  1952  96  00  100.00 

108.00  102.50  Holilox .  41/2  I  Jon.  1952  107.00  111.00 

104.50  97.00  Hull  .  S’/2  I  March  1954  1  02(30  1  07.00 

103.(30  98  00  Levi*  .  5O0  I  Moy  1952  104.00  109  00 

108.00  101. CO  Moncton  .  5'3b  2  July  1954  107.00  11100 

96.50  90.CO  Montreol  .  5°,o  '  Morch  1945  96.50  1(30.50 

108.50  lOJl  Ox  Ottawo  .  41/2  I  July  1949  106  50  IIO80 

113.00  102.00X  Quebec  .  5?.o  1  June  1959  113  00  118  00 

105.50  95.0nx  Saint  John  .  4I/2  15  April  1971  105  50  110  50 

97.50  87.00  St  Lambert  .  4-41/2  1  Moy  1967  97.50  101. OOi 

103,00  lOl.OC  Sydney  .  5%  1  Aug.  1944  10100  106(30 

101.50  95.0  )  Three  River* .  4’/2  1  Nov.  19571  101.50  105.50 

109,00  101. OOv  Vancouver  .  5%  15  Jon.  1970  109.00  114.00 

101.00  95  00  Wesfmount  .  1  Moy  1954  1  01.00  1  04.50 

80,00  64.00  Windsor  .  31/4  13  Dec.  1975  80  00  84.00 

114  50  99  OOx  Winnipeg  .  4'/*  I  Apiil  1961  114  50  119,00 

y — Payoble  Conodo  ond  London;  x — Poyoble  Canoda  ond  New  York. 
z — Poyoolc  Conoda,  New  Yoik  and  London.  i 


Bruck  Silk 
Build.  Prod..  Clas% 
Burlington  btrcl 
Calgary  Power  .  . 
Can.  Brcarl 

Do..  "A  ’  pref  .  . 
Do  .  “B'  prr.'"  .  . 
Can  Cement 
Do,,  pref 
Can.  Cycle,  pref 
Can.  KoiRings,  "A 


Can.  Nor.  Power  ....  6  4  b 

Can.  Packeis  .  ,  88  00 

Can.  SS.  Lines  .  1.1  .■  14 

Do.,  pref  .17 

Can.  Wire  dr.  Cable,  “A  '  01  60 

Do.  B  20 

Do.,  prff  108  .- 

Can.  Bakeries  4  ; 

Do.,  pref  .  80  80 

C.an.  Brewer  .rs  . 1  .1" 

[•>o  .  pref  .  .16  ,  .-]? 

Can.  Bronze  .  .^.1  4  ‘ 

Do.,  pref . 106 

(.'an.  Crnncr^  .  8  ,  8 

Do,.  1st  pref  21  ’  I  22 

Do..  2nd  pref  11  .  12 

Can.  Car  6f.  Foundry  0'  O' 

Do.,  pref  .10  10 

C'an.  Celancsc  11  ,  12' 

I'M.,  rights  .  ...  22 

Do.,  pref  1.18  1.18 

<'an  Conv-'rters  1.1  13' 

Can.  Cottons  101 

Do.,  pre!  1 21  1 2.1 

Can.  Dredge  Do.:k  I?'.-  18 

Can.  F.i:rhant:s.  prrf  100 

Can.  Foreign  Invest  ,  .  12  .  II 

IM..  pref  .  .  lO.S  10,1 

Can.  Gen.  F.ler  200 

Can.  Ind.  Alcohol,  "A  .  4'j  4* 

Do-.  3  '  -1  4  4 

Can.  Ircsn  Foundries  60  60 

Do.,  prof  .  8.S 

Can.  Locomotive  16  16 

Can.  Oil  Co  ,  ,  .  2!  21 

Do  .  pref  .  128  12.1 

Can.  Pac.  Rly  12’.  12' 

C!nn.  W'ailpapcr.  "A  "  ,11 

Do..  B  .  12  12 

Can.  Wineries  3  ’ 

Can.  W.  B.  Boses.  •'A".  1  7 '■  i  .  . 

Carnation  Co..  1st  pref  116  , 

Co(.-’:shutt  Plow .  11*4  11 

Cons.  Bakeries  11  ’  *  M  ' 

Cons.  Mm.  Smelt  44  44 

Consumers  Gas  12'^  ’i  120 

Cons.  Glass  27  4  27' 

Cos.  Irnj'erial  Mills  24  21 

Crown  Cork  &  Seal  28  28 

Crov/s  Nest  Coal  14  '  1.S 

Distillcrs-Seagrams  11  4  11*; 

Do.,  pref  .  100  100 

Dom.  Anglo  .  .  21 

Do,,  pref  ...  75 

l'>ominion  Bridge  ....  28  28  . 

Dom.  Coal,  pref  ..  H  .  11' 

Dom.  Fabrics  .  O  '  j 

Do..  2nd  pref  .  22 '  ; 

Dom.  Foundries  .  25  21  , 

Dv'7..  pref  .  108 

Dom.  Glass  .  1 2.S  1 2.S 

Do.,  pref  . I -'4  1 .54 

Dom.  Scottish  .  .  .'0 

Do.,  pref  28  27 

Dom.  Steel  &•  Coal,  "B  '  o  0 

Dom.  Stores  .  .  O  0  , 

Dom.  Tar  .  64  7  . 

Do.,  pref  .06  07 ' . 

Dom.  Tc'.tiic  -  70’ 4’  80 

Du.,  pref  .  1  51 ' 

Dom.  W’oollens  ...  4  It 

Do.,  pref  .  .  12  11' 

Drydcn  Paper  7'* 

F.ant  Kootenay  Power.  .  .50f 

Eastern  Dairies  ...  I  ?S 

E. T-tern  Steel  Prod  1.5  11 

Easy  W'ashing  Machine.  4-j 

Elcrtrolu-v  Corp  6‘  ■ 

Enamel  f-.  Heat.  Pro.!  4’i 

English  Electric,  *A  '  20'  •  25 

L>o..  "B'  5  .. 

Eipptahi.*  Life  5 ' 4 

F. arnous  Players  22  22 

Fanny  Farmer  Shops  22'.-  22'; 

Flcury  Bisscll  1/  00 

Do.,  pref  17'  .  20 

For-'.  Class  ••A  '  .  22‘  t  22^ 

Do  .  Class  -B  '  ,32^ 

Foundation  Co.  of  Can  11  4  15 

Gatineau  Power  0  R't 

Do.,  pref.  5'  ,  .  00  00 

Do.,  pref.  5  ’  ,  88 

Gen.  Sice!  Wares  10 ’1  II 

Do.,  pref  106'  ■  1061  ; 

Goodyear  Tire.  81  *  82 

Goodyear  Tire,  pref  new  54  55 

G.  L.  Paper  V.  T  4  4' 4 

Co.,  pref.  V.  T  18  18 

Great  West  Sa'Idlery  4 

Do.,  pref  13  . 

Greening  Wire  1  2  *  a 

Cur'',  Charles  .  .  6'.*  7 

Do.,  pref . 

Gypsum  •.  .S*i 


1046 

1060 

80 

170 

65 


Unlisted  Canadian 
Stocks 


Supplied  by 

A.  J.  TATTISCM,  Jr.  Cr  CO. 
INDUSTRIAL  STOCKS  Bid  Asked 

Acmo  Formers  Doirv  Pref.  75.0*0  50.00 

Acme  Glove  Pref.  D.  (5.50  !>2.50 

AnidiQn  Not.  Coip .  1.9.00  22  00 

Anglo  Con.  Tel.  '  A" .  7.75  8. ''5 

do  5!2'’o  42.50  44.00 

Atlas  Steel  Com .  20.00  23.00 

do  Pref.  1st  .  105.00  lOS.OO 

Dorrymoro  Cloth  Pief .  45.00 

B.C.  Pulp  O  Paper  Com.  .,  9.50  11.25 

do  7e;  Pref .  6.S.G0  .... 

B.C.  Sugar  .  75.00  .... 

B.C.  TsI.  1st  r.cf .  I  12.50  .... 

Brandram  Henderson  Com.  4.00  .  .  . 

Brown  Co.  Com .  1.85  2.20 

do  P'Cf .  .3 -LOO  36.00 

Burns  Cr  Co.  Ltd.  "A"  .  .  .  7.75  9.00 

do  "B  '  .  4.50  5  50 

Can.  V/,rc  Cr  Cable  Pref.  .  107.50  109.00 

Con.  Industries  "A"  Com.  151.00  156  00 

do  "B"  Com .  151.00  156.00 

do  Pref .  160. CO  164.00 

Can.  Ingersod  Rond  .  62.50  66  00 

Can  Mochinery  Com.  ,  .  ,  7.00  9.50 

Con.  Motor  Lamp  ‘  A"  & 


56 

no 

20 

26314 


BANKS 


Canadicnne  Nat 
Commerce  .  .  ,  . 
Dominion 

Imperial . 

Montreal  .  .  .  . 
Nova  Scotia  .  .  . 
Royal  .  , 

Toronto 


LOANS  and  TRUSTS 


CORPORATION  BONDS 


Can.  Permanent  . 

Central  Can.  Loan 
Chartered  Trust 

Econ.  Invest  . 

Huron  &  Erie  .  . 

Do..  50  p.c.  paid  ,  . 
Land.  Banking  &  Loan 

Nat.  Trust . 

Ont,  Loan . 

Toronto  Gen,  Trust 

Toronto  Mortgage . 

Real  Estate  Loan 

’*1942  Quotations. 


Utility—  lid 

Assc.  Tcl.  Cr  Tel.  5’:;,  1950  fiS 
Bell  Telephone  5,  1950  ....  129 
Bell  Telephone  5.  1957  125'’ 

B.C  Telephone  4’2.  1961  1061,2 

Co  gory  Power  5,  I960.  .  .  .  109*2 
Calgary  Power  5,  1964  ...  IO5I2 

'  C.  >J.  Power.  1953  .  1071.2 

;  D.  G.  &  E.  EIcc.  6>'2,  1946  1  lO'.- 
Gotincou  Power,  'A".  103 

'  Do.,  B' . 100’/2 

Inter.  Hydro  Elec.  6,  1944  62 

Int.  Power  6,  1955  .  101 

Int.  Power  6,  1957  .  102'/2 

Int.  Power  6*2.  1957  .  105 

MocLoren  Power  4  1959  ..  101 '2 
Mar.  T.  &  T.  4.  1967  104/2 

Mont,  Tr.  Isl.  Pwr  5’/2,1957  Ml 

Mont.  Trom.  5,  1951  .  103’2 

Mont.  Tram.  5.  1955  .  ...  P9’2 

Mont.  Trom.  4', 2.  1955  ... 

Mtl.  L.  H.  &  P.  31'2,  1956  .  103 

Mil.  L.  H.  Cr  P.  3’,'2,  1963  .  101 

MU.  L.  H  G  P.  3’.-'.  1973  .  101 

Nfid  Cr  P.  41/2.  1956  _  101 

Nfid.  Cr  P.  5.  1956  .  100/2 

N.5.L.  G  P.  4,  1957  . *102 

Ottawa  Power  4.  1957  ....  102 

Ottawa  V.P.  4,  1964  .  105  Vi 

Ottawa,  V.  P.  5,  1959  ....  101 
Que.  Power  4,  1952  •  102 

Soguenay  Power  4*2*  1966  105 

Showinigan  4.  1961  .  103 

Sbowinigon  4i-'2,  1957  ..  112’i 

xUnited  Securities  3.  1952  95^,2 

Winnipeg  Elec.  "A'  5,  1955  93 

Winnipeg  EIcc.  "B"  5,  1965 
Industries — 

Abitibi  6,  1953,  CO  D.  ...  75 

Abitib.  5.  1953  .  76V2 

Algomo  Steel  5,  194^  ...  102', 2 

Brond-Hcnderson  6,  1945  .  .  ^1 

Brown  6.  1959  .  9.3 


Asked  Con.  Int.  Paper  6,  1749  ...  107 
9]  Con.  P.  Cr  P.  Inv.  5,  1953..  68 

Can.  Loco.  6,  1952  .  106 

Con.  Vickers  6.  1947 .  101  V'2 

tOS’j  Con.  Cement  4'2,  1951  ..  103  * 

112*  Cons.  Paper  S’/?,  1951  77 

10712  Dom.  Steel  Cr  Cool  6’ 4*  1955  103 
109i'»  Dom.  Tar  Cr  Chem.  4''2,*  1952  103 
Donnaconno  Popcr4i2  1956  80 

Eostern  Dairies  6,  1949  .  ,  90 

1031  •>  Fomous  Ployers  •4’-(,  1931.  102  *2 
64  *  For.  P.  P.  Sec.  6.  1949  ...  19 

...  Froser  Co.  6,  1950  . .  103 1/2 

...  Great  Lokes  Poper  5,  1955  .  93 

Int.  City  Baks,  ‘b'/r.  1946  .  102 
1031/2  Loke  St.  John  5,  1951  ...  69 

Maple  Leof  3-51-2.  1958  ...  98 

Mersey  P.  5,  1949 .  94 

1031^4  Mersey  P.  6,  1949 .  96 

92  M.  Cr  O.  Poper  5.  1960 _  100 

86  Mont.  O.  D.  6,  1948  89 

105  N.  $.  Cr  C.  31/2.  1963  _  83 

103  Price  Bros.  4,  1957  .  9812 

103  Price  Bros.  4,  1957 .  86 

...  Rcstigouche  6.  1948  .  103’/2 

Rolland  Poper  4'?.  1951  ..  101 '/2 

Smith  H..  41'?.  1951  _ _  IO21/2 

...  Unit.  Amusements  5,  1956  rOl 

United  Gram  G.  41;.  1949  102 

104  United  Grain  G.  5,  1948  .  101 

104  United  Grain  G.  51V  1949.  101 

Western  Gram  5.  1959....  90!  2 

105 

114/2  Reol  litote — 

2^  Alpx.  Bldg.  6,  n-IT  .  ?'• 

Acodio  Apts.  4,  1958  57'/2 

Dominion  Square  4,  1963..  67 

Godfrey  Realty  4,  1952  ...  58 

77  Montreal  Apt.  1st  4,  1954.  51 

.  .  Ouebec  Apt.  5,  1960  ...  83 

105.  Sherbrooke  St.  3’;.  1952  .  52 

84  St.  Coth  Stanley  5-3!2-4,  57  60 

96  Windsor  416,  1934. .  73’/2 


,  Can.  Tea  Pref .  28.50 

:  Con.  Wcstinghousc  .  41.00 

i  Cap.tol  Wire  Cloth  Com.  .  .  5.00 

I  do  Pr=f .  17.00 

Cowthra  Ant.  Pref.  .  ....  3.00 

!  Chose,  A.W.  $8.  Pref  Bonus  16  00 

Ciaude  Neon  Pref .  3.25 

Co'oniol  Realty  Com .  3.50 

Coloniof  Steamship  .  70.00 

Commcrc  ai  Fin.  Com.  .  .  .  7.25 

Copc'ond  Flour  Units  ....  15  00 

Corrupated  Box  Com.  .  .  .  3.50 

Dover  Industries  .  .  .  7.00 

Dunlop  5^*0  Pref.  Par  $23. 

XD  .  .  ■ .  27.00 

j  Federal  Grain  Pref .  73.00 

'  do  Com .  2.25 

,  Galt  Brass  Com .  10.00 

I  (ioderich  Elcvntcr  Div.  -.50  9.^ 

I  Guardian  Realty  Pref.  .  .  17.00 

I  Gu"lnh  Carpet  Com.  Div, 

i  1.00  .  i3.cn 

I  Gurnev  FoundrN'  Prcf .  1  .SO 

Horf  Bnftery  Com.  .  5.30 

Haves  Steel  Prod.  Cam.  ..  13.50 

;  Hi-nhland  Doirv  Pref.  .  .  . 

Ingiis  John  .  6.50 

Ingram  Cr  Bell  P^ef  .  88.00 

i  Kmoston  Shiplviild  Com.  ..  12.00 

;  l.oblow  Ine.  Com .  11.00 

'  Minn.  Cr  Ont.  Poper  Com..  6.50 

;  Moirs  Pref .  1  5  50 

j  Morrison  Brass  Units  .  6  00 

!  Morrow  Srrew  1%  Pref.  .  .  100.00 

do  Com. .  14.00 

'  Mt.  Royd  Hotel  New  Com.  2.75 

Murnhy  Pa.nt  Pref .  0-5.00 

:  Neilson  Wm.  Pref . 101.00 

do  Com  .  10.00 

New  Method  Laund.  6’''*% 

Pref . 75.00 

Ontorio  Toharco  Pref.  Com.  15,00 
I  Provinciol  Pnocr  7%  Pref..  .98  00 

•  Rcltonr<'  Groin  .  15  00 

do  61 '■»'*-  Pref .  90.00 

I  Rtver^’de'  S  'k  'o'  ...  2. '5 

,  S-nn-Senn  McNonohton  C.  2.00 
,  Standard  Fuel  6t'-»^  Pref..  51.80 
I  ‘•tedmon  Bros.  6%  Pref.  .  .  54 

'  Sutton  Horslev  .  .95 

I  Toronto  Carpet  Com.  67.00 

Toronto  Corpet  Pref  ....  6*^. 50 

'  United  Steel  "A"  Pref.  .  .  2.1.00 

j  Vic^ro-'  Mfg.  Prof .  21.00 

i  Ho  Coi^T .  12.50 

I  Waterloo  Mfg .  5  70 

!  Western  G  o’n  Units  .  70,00 

West  Steel  Prod.  Com.  ...  10.00 

INSURANCE  STOCKS 
i  British  America  A^scc.  51.00 

I  Can,  Life  Assce.  Div.  $20.  330.00 
Canadian  Fire  Insurance  7:J.no 
,  Confedcroton  life  30^/*  Pd.  110  00 
Contincntol  Life  Pd  27. 00 
Crown  LTe  Fuliv  Pd.  D.12'^f  250.00 
Dom.  of  Con.  Gen.  Ins.  ..)125,00 

Dom.  Fire  Insurance  .  114,50 

Dominion  Life  . .  175  00 

Fmo.re  Life  25''r  Pd .  6.00 

Fxcelsior  Lifs  4C"  Pd.  Tl.'iO 

Grc-nt  Wf-Xt  Life  Div.  Blj.  J.-n  00 
'  Holifox  Fire  Insuroncr*  .  .  .  M.OO 
Imneriol  Life  O'v.  $15.  247.50 

Manufoc.  Life  Div  $12.00  2*’0.00 
Monorch  Life  20*^c  Pd.  ...  31. '"9 

Notionol  Life  .  H.OO 

^overemn  Life  25%  Pd.  Div.  18.50 

Life  Assce .  315.00 

Toronto  G?n.  Ins.  Div.  .“^Se  4.50 

Wr^t  Assre.  Cbm.  Div.  2.40  28  00 

do  Pref .  41.00 

Western  Life  .  12.00 

TRUST  &  LOAN 

British  Mtoe.  Cr  Trust  ...  115.00 

Prockville  Trust  .  41.00 

C  ooitnl  Trust  30  00 

c.rev  Cr  Bruce  Tr.  Por  $50.  44.no 

Guarontv  Trust  .  .  100.00 

Gu'^lph  Or  Ont.  Inv.  Por  $50  46.00 

Indus+riol  Mtoe.  Cr  Trust  .  . 

Lambton  Loan  .  34.00 

I  «r-fon  Cr  Weste-n  Trust  .  .  84  00 

^A'dlctrvd  lean  Cr  Savings  14.00 

Premier  Trust  .  29,00 

Stcrlinn^Tnj^t  .  55.00 

T'-ust  Cr  Guorantee .  3‘’.5n 

Victor  a  Trtist  &  Savings  .  65.0-9 

v/aterln-i  Trust  .  100.00 

THEATRE  STOCKS 
Aliens  Kinaston  Units  65.50 

Al'ens  Toronto  Then.  Pref.  36.50 
Allen<t  St.  Catharine^  Linits  68.00 
MonsfioM  Theotres  Pref.  61.00 
Paramount  Kitchener  Pref.  5o  00 
Pornmount  Oshowo  Pref.  .  88.00 

rfo  Com .  10.00 

United  Amusement  Com.  .  .  13.50 

INVESTMENT  TRUST  SHARES 

Con.  Gen,  Invest .  8.75 

Can  Investors  Corp .  5.00 

Invest.  Found.  Un-ts  .  41.00 

5ec's  Hold.  Pret,  Bonus  .  .  17.00 

ThirH  Con  G'^n.  Invest  .  .  1  60 

POWER  (SSUES 

Colgarv  Pov'er  6''’^  Pref.  100.50 
Con.  vvc«t  Nat.  Gos,  L.  H. 

Cr  P.  Com  .  27,00 

Con.  Wc't  Not.  Gas.  L.  H. 

Cr  P.  Pref  .  108,00 

Great  lokes  Power  P-'cI,  ..IIO’.OO 
Inter  Utilit.es  1.75  Pref.  .  16.00 

do  3.50  Pref.  ,  .  40  00 

Montreal  Is'ord  Pow'^r  Pi-ef.  44  no 
Novo  Scotia  L.  Cr  P.  Com.  84,00 


Record  of  the  Curb  Markets 


Week  ending  May  18,  1911 
Prev.  High  Low  Price  Balca  Bid  A«k 
Cloee  Change 


Current 


Aluminium  Ltd.,  pref 

,  ■  Bathurst,  “B  ’  . 

I  Bcath  Co.,  "A”  . . 

Bcauharnois . 

Belding-Corttcelh  . .  . 

Do.,  pref . 

B.C.  Pac  cers  .  ... 

Bright  Co.,  T.  G  .  .  . 

Do.,  pref  .  . 

Calgary  Power,  pref 
Can.  &  Dorn.  Sugar 
Can.  Bud  Breweries 
Canada  Malting 
Can.  V'inegars 

Car.  Starch  . 

Do.,  pref. 

Can.  Industries,  ‘B". 
Do.,  pref 

Can.  Gen.  Investment. 
Can.  Int.  Invest.  Trust 

Do.,  pref.  . . 

Can.  Light  .  .  ,  .  , 

Canadian  Marconi 
Can.  Nor.  Power,  pref.  . 
j  Can.  P.  &  P,  Invest  .  . 
I  Do.,  pref  .  . 

}  Can.  Vickers 
1  Do.,  pref  ,  . 

Can.  Westinghousc 
Catelli  Food  Prod  .  . 

Do.,  pref . 

City  Gas  &  Electric. 

I  Cons.  Sand  &  Gr.,  pref . 

'  Claude  Neon  . 

Com.  Alcohol . 

[  Com.  Alcohol,  pref  . 

Con.  Div.  Sec . 

Do.,  pref . 

Consol.  Paper  Corp  .  .  , 
Consol.  Press  Ltd  .  . 
Corr.  Paper  Box,  pref 
Celtic  Knitting 

,  Cub  Aircraft . 

’  David  &  Frcre,  “A’‘  .  .  . 

David  fc  Frcre  “B" 
j  Dehavilami  Aircraft 

Do.,  pref  . 

Dishcr  Steel . 

Do.,  pref 

Dom.  Engineering  . 

Dom.  Oilcloth . 

;  Dom.  Square . 

Donnacona  Paper 
East.  Kootenay,  pref..  . 
Eastern  Dairies,  pref  . 
Fleet  Aircraft 

Fairchild  Aircraft . 

For.  Power  Sec  .  . 

Fraser  Coy  s . 

Do.,  vot.  trust . 

Freiman  s  Lid.,  pref.  .  . 
Hillcrcst  Collieries.  . 

Do.,  pref . 

Honey  Dew,  New  .  . 
Humberstone  Shoe  ,  . 
Hydro-Electric  See  . 

Int.  Paints  . 

Do.,  pref.  .  . 

Intercity  Baking  . 
Interstate  Royalty,  "A' 

Do..  "B . 

Langley  Ltd.,  pref 
Lake  St.  John  P.  &  P. 
Lake  Sulphite  Pulp 
Maritime  Tel.  &  Tcl  . 

Do.,  pref . 

Mrlchers  . 

Do.,  pref . 

Mercury  Mills . 

Do.,  pref  . 

Montieal  Island  Power. 
Mont.  Ref.  EsStor.  V.T. 
Do.,  pref 

MacLaren  P.  &  P 
MacKenzie  Air  Service 
Nova  Scotia  Light 

Do.,  pref . 

Noordujm  Air  . 

Ont.  Silknit . 

Do.,  pref . 

Paton  Mfg . 

Do.,  prcl . 

Power  Corp.,  pref  ... 

Do.,  2nd  pref  . 

Provincial  'Transport..  . 
Quebec  Telephone  ... 

Reliance  Grain . 

Do.,  pref . 

Robert  Mitchell . 

Sangamo . 

Sarnia  Bridge,  “A”.  . 

Do..  “B" . 

So.  Can.  Power,  Pref 

Standard  Clay . 

Stand.  Radio  .  . 
Supertest  Petroleum 

Stop  bk  Shop . 

Thayers,  pref . 

Do.,  com . 

Thrift  Stores 

Do.,  pref . 

United  Fuel,  "A" . 


11 

8970 

27 


Western  Oils 


Investment  Trusts 


Ham.  Cotton,  prei 
Ham.  Unitea  Theatres 
Do.,  pref  . 

Hn-ilin';  CnrjKts 
ll’nd''  &  Dauch  Paper 
Holt  Renfrew  Co 
Do.,  pref 

Cr.ndics.  "A  '. 
Do..  “H" 

Imoer.al  Oil 
Iniivnal  Tobacco 
Do.,  pref 

Inti.  Acceptance.  ’A  ' 
lnt'**’co!on!al  Coa! 


Cro.a.'?  Jk  Co.) 
Drlbbridgc  I’j 
Madison  2'4 
Mar- Jon  I'.j 
McD.  Sep.  7 
Morciirv  O  "»!; 
Mill  City  r» 
Model  Oil  :L» 
National 
Okalta  5-5 
Pacalta  4''’^ 
rhniip.«i  r»-c 
Richfiold  IV 
Hoya!  Oan.  7.’^ 
Royal ito  23.7*0 
Southwest  2.5 
Spooner  7 
Sunset  R 
Turner  V.  . . 
United  7 
Vulcan  20 
Welllnsrt.  .. 


(By  Clifton  C 
Bid  Asked 
Admirn!  3  7 

Alberta  P  Jl  15 

Amalsr.  F*  10 

Anaconda  4Lj  0 
Anglo  C.  0.5  6.5 

British  D.  27 

Brown  10 

(’almont  2.7 

C.  &  K.  -1.40  I.Oa 
c’ommand  17  20 

('omjT.oil  17  20 

Uommonw  2.5  27 

Dalhousie  7.0 

Davic.s  10  20  j 


(Compiled  by  A.  M,  Kidder  O'  Co.) 

Bid  Asked 
14.29  15  66 

3.65  4.00 

2.55  3  09 

2  33  . 


xBulIbck  Fund,  Ltd . 

Conodian  Investment  Fund 
Commonwealth  Int.  Corp 
xCorporatc  Trust  Shares  .  . 

X  do  Accum . 

X  Do  Mod . 

xCumulative  Trust  Sl>ares. 
xDivcrsilied  Trust  Sho  es  'C' 


8607 


Ini.  Hronze  Powdci 
Do.,  pref, 

1  nt.  Coal  £c  Coke 
Inter.  Metal  Ind  . 
Do.,  pref  .  . 
i^o..  ‘'A  ■  pref  . 
Inter.  Milling,  pref 
Inter  Nickel 


xDivideod  Shores  . 

xMoss  Investors  Trust  .  .  . 
X  Do  2nd  Fund  Inc..  .  . 

xNation  Wide  Securities  .  . 
X  Do  Voting 

xNo.th  Am.  Tr.  Shores  1953 

X  Do  1955  . 

X  Do  1 956  . 

X  Do  1958  . 

United  Bond  Cr  Shore  .  . 
xU.S.  Elec.  Lioht  Cr  P.  "A" 
xU.S.  EIcc.  Light  &  P.  "B" 


Foothill.«  1.20  1.30 
Crea.^e  C.  2  3 

Hiehwood 
Saicee  12  14 

Home  Oil  3.20  .. 


Ini.  Pulp  fr.  Paper 

Do.,  pref . 

In:.  Pete 
Inter.  Power 
Do.,  f>rrf  . 

Inter.  Utilities,  “A  ’  , 
Do..  ‘B  ’  , 

Jamsu'a  Pub.  Service 
Do.,  pref  . 

Kclvinator  .  , 

Lake  of  Woo<ls . 

Do.,  pref  . 

Lang  &  Sons . 

La’ira  Secortl . 

Lcgarc,  prel  .  .  . 

Lindsay,  C.  W  . 

Do.,  pref  .  ... 
Loblaw.  “A  " . 


The  Financial  Times  reaches  a 
class  nf  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties.  ' 


X — U.S.  funds. 


Market  Averages  and  Volume 


I/vONTREAL  STOCK  EXCHANGE- 


Combined 
69  3 
69.2 
51  .0 


Loews  Theatres  .... 

Do.,  pref  . 

McColl-Frontenac.  .  . 

Do.,  pref . 

McKinnon  Steel 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref  . 

Maple  Leaf  Milling 
Do.,  pref 

Massey  Harris,  new. 

Do.,  pref.  new 
Mitchell  Co..  J.  S  . 
Modern  Container 
Monarch  Knitting 
Do.,  pref  .  . 
Montreal  Cottons  .  . 
Do.,  pref. 

Montreal  L,  H.  &  Pow< 
Do.,  3'r  Notes  . 
Montreal  Loan  .  .  . 
Montreal  Telegraph 
Montreal  Tramways 

Moore  Corp . 

Dio.,  “A”  pref  .  .  . 
Do..  “B”  pref  .  -  . 
Murphy  Paints 
National  Breweries  . 

Do.,  pref . 

National  Grocers  .  . 

Do.,  pref . 

Nat.  Sewer  Pipe.  "A” 

Nat.  Steel  Car . 

Niagara  Wire . 

Noranda  Mine's . 

North  Star  Cil . 

Do.,  pref . 

Ogilvie  Flour . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref.  . 

Ottawa  Electric . 

Ottaw'a  Car .  .  . 

Ottawa  L.  H.  fit  Power 

E)o.,  pref . 

Page  Hersey  Tub^s  .  .  . 

Panmans  Limited . 

Do.,  pref . 


MONTREAL  BONDS 


Papers 

89.35 
89.15 
7?9.3* 
81  .00 


May  19  . 

Week  ago  ...' . 

1943  High  . 

1 943  Low  . • . • 

TORONTO  STOCK  EXCHANGE 


Bose  Metols  W  Oils 
72. 84  23.52 

73.09  23.21 

63.25  16.09 


Golds 
82.51 
83  16 
64.49 


Industrials 
114  64 
113  96 
83.32 


May  19  . 

Week  ago  . 

Ycor  ogo  . 

NEW  YORK  STOCK  EXCHANGE 


Industriols  Roilroads  Utilities  Combined 
71.0  26.1  34.1  50.7 

71.0  25.9  34.3  506  W 

71  2  26.8  34.6  50.9 

Week  previous  —  TOTAL  TO  DATE  — « 
To  May  19  Week  1943  1942 

173.720  193  965  3,632,637  1,372,613 

1,571.000  1.642,000  . 

6,556,000  11.038.(X)0  139,180,000  41,752,000 


May  19 
Week  ago 
Ycor  High 


Montreal  Stock  Exchange. 
Toronto  Stock  Exchonge. 
New  York  Exchange . 


Anirlo  Can.  Tel.  A  com. 
B.C.  Pulp  7s  pref.  &  com. 
Bums  &  Co.  5s  A  B 


Aliens  St.  Catherines  pref. 
Clarendon  Properties  7s 
Canada  Life 


United  Sec .  R 

Unit.  Amuiemenls,  “A”.  1.8 


Eslobltshed  1907 

Royal  Bonk  Bldg.  EL.  SlOl  Toronto 

THIRD  PLOOK 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  bu.v  investment  securl. 
ties. 


United  Diatillers  .  7. 

Walkerville  Brewery  .  J 

Int.  — Interim  dividend. 


Latfit  Bid. 


VOLUME  31,  NO.  49 


MONTREAL,  FRIDAY.  MAY  21,  1943 


Metal  Mines  Labor  on 
Under  Severe  Handieaps 

Base  Metal  Production  Gets  Further  Lift  as 
J^rains  of  War  Increase  —  Non  Melallics  Ex¬ 
pand  And  Slrateffie  Metals  Achieve  New 
Heights— Gold  Mining  in  Doldrums, 

Bj-  D.  K.  BELIy. 


Gold  Is  Still  At  The  Core  Of  It 


f !! ■■■!■■■■■■ ■■■■k. 


■■■■■■■■■■ I 


STRATlaiC 

UtTAlS 


STRATBOIC 

mraouLs 


fijSS 

■aiai 

■BBBI 

!S»I 

■BBBB. 

BBBBBI 

■BBBBB 

■BBBBBk 

■BBBBBBk 

■BBBBBBB 

■BBBBBBBI 

■aaaBBBii 

■BBBBBr-' 


140,000 
tons  o 


laSKHHSSSHB: 
jMSSBBHSBKSSBBi 
^BSBBBBBBBBBBBBSBBB, 


BIOS  ORAIK 
stoii  on 


back  tliP  pagea  of  history  to  the 
of  the  las*,  war,  to  realize  the  extent 


r.  THE  YEAR  just  pa.ssed  has  brought  little  that  is  new  in  j 
{  the  field  of  Canadian  mine  production.  All  the  trends  that 
'  have  been  reported  upon  from  time  to  time  in  1941  and  in  the 
*  Financial  Times  Annual  Mining  Review  of  1942  have  been 
accentuated  but  no  radical  changes  have  taken  place  from 
■which  might  be  gleaned  an  indication  of  things  to  come.  Ore 
bodies  are  still  being  depleted,  profits  are  of  course  being 
shaved  down,  a  large  number  of  the  experienced  mine  workers 
have  become  lost  to  the  indu.stry  and  little  is  being  done  in  the 
■way  of  replenishing  or  replacing  the  valuable  deposits'  which 
are  worked  out  at  an  alarming  rate. 

This  is  what  might  be  described  a.?  I  vorable,  but  ralhcr  less  so  with  the 
Ihe  ovcr-.-ill  picture  of  Canadian  result  that  many  mines  arc  working 
mining  and  what  appears  to  be  con-  I  all  hands  at  the  ore  sources  which  i 
trary  to  this  picture  Is  but  a  num-  1  can  be  worked  economically.  Thus  a 
her  of  variations,  brought  about  by.  j  gradual  low-grrading  of  base  metal 
either  especially  stringent  conditions  j  mines  must  be  expected  unless  auto- 
or,  on  the  other  hand,  a  reflection  i  niaiic  replenishing  of  higher  grade  j 
of  wartime  growth.  For  today,  as  i  ore.s  bodies  is  achieved, 
indeed  ever  .since  the  .start  of  the  I  A  development  which  springs  di-  | 
war,  mining  is  Canadas  primary  wav  ;  rcctly  from  the  low  cost-price  mar-  } 
industry.  It  must  be  judged  a.s  such;  gins  prevailing  in  some  of  the  smalicr 
its  growth  ij)  the  field  of  base  metal  '  and  at  le^-^t  one  of  the  bigger  base 

mining,  is  due  to  war  rnd  its  de-  '  metal  mines  is  tlic  royalty  pvocluc- 

rlinr,  in  the  field  of  gold  mining,  is  tion  basis  which  has  been  adopted  j 

"’T  COVF.RNMB.VT  fiat  nione  bas  never  developed  any  .  and  of  slrairgir  mmeral.s  bn.s  hl.s  foundat  on  .'omewbero  wcWrrQuebee'brouc^  e.<.cntial  w.ov  mmeral.s.  Ceo'.ogi- 

A.S  the  demand  for  more  mcta.s  months.  Under  this  arrangement  tht  L-anadian  mine,  and  the  pre.scnt  leiidcney  to  either  give  '  in  the  golrl  fields  of  Quebee,  Ontario,  .M.snitob.i  and  into  the  ranks  of  the  errat  eo'ri-  eonceiitraied  on 

and  for  new  metals  continues  to  in-  ■  companies  produce  at  cost  for  the  :  support  or  to  withdraw  it,  acrording  to  .<?ome  .<:tati.«t'ral  •  British  t'o'umbia,  nrodueine  rrn*re-  of  ihe  nn-ui  ^  *  exfiloiation  for  depo.'-it.s  of  i;n,  iron, 

crca.se  month  by  month  production  Dominion  government,  receiving  a  j  calculations  in  Ottawa  is  not  going  to  assure  a  continu-  ■  Fortiinc.s  made  on  .siUer  and  gold  finaneed  further 

i.s  bring  pushed  to  the  limit  of  what  |  royalty  over  and  above  their  costs  for  j  ance  of  base  metal  mining  which  can  not  be  entirelv  1  exp'o: .ntion.-,  for  e\erythin''  of  value  and  the  e-eai  I  Two  New  rrodueera 

1.S  possible.  It  means  an  accelerated  j  their  trouble  In  rnany  cases  opera-  j  divorced  from  gold.  ‘  ;  oxplo.-a'ion  .  ompanic.,' of  today  even  now  depenc?' for  In  m2  a  few  small  gold  mines  ‘n 

reduction  of  what  i.s  definitely  a  |  tions  could  hardy  have  been  earned  |  If  Canada  today  hoast.s  of  its  production  of  sf.rate-  much  of  tlicir  revenue  upon  the  dividend.s  received  from  Quebee  stisn^nded  oocra  ions  '  biV 
fixed  supply.  A.s  the  ever  smaller  pool  |  on  any  other  basts  and  now  the  com-  minerals  and  metals  then  the  ability  to  do  so  i.s  i  the  gold  mines  which  thev  have  sponsored  this  low  ‘in  ou'mii  was  mTe  ilnTn 

of  mine  labor  is  pre.sscd  into  base  ,  panics  arc  at  least  assured  that  they  1  primarily  due  to  the  sueee.s.s  which  has  been  arhieved  Tho.se  who  desire  to  clinVnaie  gold  entTelv  from  the  offset  bv  the  bringing  into  nmdnn  on 
metal  service  -  and  is  found  to  be  ;  receive  enough  for  their  product,  to  I  ,at  first  in  silver,  in  co'oa’t  and  in  gold.  ;  curren:  minir.-  pieUire  in  Canada  would  af  th-  .s.ame  of 'two  new  mines  iL  yBe-Mac  am- 

barely  .sufficient  for  this— gold  min-  |  enable  further  exploration  and  nor-  j  The  extent  to  which  ba.se  metal  mining  is  indebted  to  time  cripple  the  .steady  progre.ss  of  the  prospeetor  who  the  West  Malai-ir  anfi  hv  siiehi  in 

ing  finds  itself  deprived  not  only  of  |  mal  development  work  —  provided  of  '  the  gold  pro.si'erlor.s  and  gold  producers  of  the  past  is  can  no;  iie  financed  liv  the  government  bu‘  must  relv  e’-eases  in  ouinii-  frmi  s^vr-ai  n-hr' 

encouragement,  of  a  good  pan  of  ,  course  that  there  is  sufficient  man  |  not  frequently  realised.  And  yet,  with  the  pos.sible  ,  on  tho.--e  with  whom  he  h.a.s  worked  in  the  past  Ihe  '  ,,‘roiirties  a*  ihr  rinsr'nf  t'hr  vr-. 

the  tools  needed  but  also  of  tiie  1  power.  This  unfortunately  ts  no'where  '  exception  of  International  Nickel  and  Consolidated  men  in  the  mining  indu.stry.  ’  twen  v-one  go’d  r  -i  '  ^  1^”.'.,' 

man  power  which  is  required  to  keep  ;  assured  to  any  degree  of  ccrtairity.  ,  .Smelters,  every  major  and  minor  produeer  of  Copper,  i  And  in  this  set-up,  gold  i.<!  .still  at  the  rove  of  Cana-  nroriiVehig  it/ihc  wostrvn  T,aw‘\rTh'- 
large  and  .small  mines  operating  at  a  :  However,  it  should  not  be  overlooked  Lead,  Zinc,  Magnesium,  every  developer  of  iron  ores  dian  mining.  u-,  ‘  ,  ,  ^ 

Mfc  balance.  that  the  introduction  of  the  royally  _  _  '  P-ouncc.  m  addition  ra 

Ko-f..  f-nn  .  _ _ _ _  mcL-al  miiics  whcrc  gold  occur.s  m  a.s- 

Trend  Outstanding  In  1942  |  basis  into  metal  mmmg  might  con-  sociation  with  rotmer  and  zinc  ores 

mi  ■  .  1  1  M  ..  .  J  ccivably  be  considered  a  thin  wedge  .  y  y-.  -w  1  •  i  -m  jr  i  r  i 

This  tiend  has  been  the  oiustand-  might  be  turned  against  pri-  T Tjl /} 1 _  /\/T ^  Z'  /I  '%■*  Z* /y  n/ft  gold-quar,z,  mines  of 

5ng  cne  11,  1942^  rs  .again  being  ac-  .  enterprise  in  mining  at  some  '  i  TOTl  \JTt  llCflUl  U I  IVl  OuCV  ^CU  /  CC  f'^duemg  .sirtitc- 

rentuated  ui  194J  and  it  is  of  the  .  date  !  t  w  v-e-  m.  i  w  tf  ^  i  w  m.  i  f  ly  g/f/  minerals  a.s  by-products.  The 

greatest  importance  .and  carries  vast  exi'-cncics  however  do  not'  _ _  Beattie  and  the  O'Brien  mines  a.e 

implications.  It  tends  to  bring  f'bout  !  .  thc^sorting  of  one  svstem  a-  ~~  botli  important  sources  of  arsenic 

a  very  scriou.a  disturbance  of  one  ‘  r.  _ i.—lm.,  .i,,’.’  ONCE  precious  metal  mining  in  '  that  new  cycle  during  wliicli  we  niav  1  straightened  out  and  work  i.s  under-  ^  oxide,  and  the  Powcll-Rouyn  mine 


lOc.  A  COPY,  $3.  A  YEAR 


I  Quebec  Turns  to  the 
Essential  War  Mineials 

.  Total  Oiilpiit  IiUToasrcl  Drspilr  Relr^alion  of 

]  tiolfl  to  a  Relatively  Uiiiinporlant  Position  — 

New  Golf!  Protliieers  Largely  Offset  SliiittinjE( 
Down  of  Several  Small  Properties. 

n.r  WON.  T:i>r. \K  nonirTTr, 

.^Ilni^ler  of  Mineit,  Qiifbor, 

T)URI.\G  the  year  1942,  the  effort.s  nf  the  mininp  indu.s- 
i  try  of  the  Province  of  Quelxic  wore  largely  concenlrated  on 
■  .supplyinp  the  e.^scntial  minoral.s  retjuircfl  by  war  indu.strie.s. 
Preliminary  e.stimate.s  indicate  that  the  mineral  output  of  the 
I  province  for  the  pa.st  calendar  year  will  exceed  previou.s  rec- 
ord.'!.  Thi.s  increa.«e  i.s  almo.st  ^\■holly  due  to  the  c.xpansion  of 
operations  in  basic  metal  mines. 

I  _  Gold  has  been  rclcgiatod  to  a  relatively  iininii>ortant  place 
I  in  the  war  effort,  and  th?  scarcity  of  skilled  minors  has  rc- 
j  suited  in  a  pradual  reduction  in  the  output  of  the  prociou.v 
!  metal. 

Howover,  mp  .should  not  Invip  i  The  production  of  pent  a.s  litter, 
sight,  of  tlir  fact  that  gold  is.  and  and  as  .i  .substitute  for  fuel,  is  a  > 
will  eontinue  to  be.  the  key-stone  of  l.nimng  growing  projwtions  in  Que- 
our  economic  life.  One  need  only  turn  bee.  In  view  of  tiie  fuel  sliorlage.  iho 


Quebec  government,  in  eooporation 
with  the  Emergenev  Coal  Production 


to  whicli  ixist-war  recovery  depended  Bo.ard,  is  considering  a  projeet  t") 
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on  the  country's  ability  to  produce 
gold  in  Iar,ge  quantity.  At  that  tinu. 
Quebec  po,i.''c.ssed  no  gold  mines,  aiui 
Ihe  mine  output  of  the  province, 
whicli  had  greatly  expanded  during 
tile  war.  was  iTdiiced  to  a  rclativciy 
low  figure,  until  the  gold  mino.s  of 


liromote  the  production  of  peat  (or 
eombustihle  u.ee  bv  providing  opera¬ 
tor:;  with  a.'^si.'-tance  m  various  forme. 

S''iirrh  for  War  >linrraU 
The  Quebee  Dopurtmenl  of 
j..  doing  its  par;  to  further  tlie  out p. it 


producing  eentres  of  the  world. 

Two  New  rroduorri* 

In  1942,  a  few  .small  gold  mines,  in 


niangane.  e.  pliesphatc,  tungsten, 
molybdenum,  zin  •  and  oil.  and  dur¬ 
ing  tile  .summer  of  1942.  several  iron 


lan  power  wliich  is  required  lo  keep  ;  assured  to  any  degree  of  certainty.  ,  .Smelters,  every  major  and  minor  producer  of  Copper,  i  And  in  ihi.s  sot-up,  gold  i.s  still  .at  the  eore  of  Cana-  nmriueinr ''i, /ran  west 

irgc  and  .small  mines  operating  at  a  :  However,  it  should  not  be  overlooked  Lead,  Zinc,  Magnesium,  every  developer  of  iron  ores  dian  mining.  u-,  ‘  .  ,  ^ 

He  balance.  that  the  introduction  of  the  royally  _  _  '  P-ouncc.  m  .addition  ra 

Ko-;..  mmht  f-ni-i  ■  _ _ _ _  mcL-al  miiics  wlicrc  gold  occurs  in  as- 

Trend  Outstanding  In  1942  |  basis  into  metal  mmmg  might  con-  sociation  with  rotmer  and  zinc  ores 

— ,  .  ,  J  ,  ,  ,,  ,  J  ccivably  be  considered  a  thin  wedge  .  y  y-.  -w  1  •  Z  i  -m  jr  i  r  i 

Tins  tiend  has  been  the  oiustand-  might  be  turned  against  pri-  T f*Z\/M  Tjl  Z?  ^  J _  /l/Tzi'PI  /7'1l  ^  Z*  /I  '%■*  Z*  Z>  n/ft  gold-qiiar.z,  mines  of 

,g  cne  ,1,  1942^  ts  again  being  ac-  .  enterprise  in  mining  at  some  '  i  TOTl  \JTt  llCflUl  U I  IVl  OuCV  ^CU  /  CC  f'^duemg  .slr.atc- 

mtuated  ui  194J  and  it  is  of  the  ,  j  .  date  !  -m.  •  t  w  m.  x  i  gic  war  minerals  as  by-products.  1  hr 

rca.lcst  importance  and  carries  vast  i  “  exi'-cncics  however  do  not'  _ _  Beattie  and  the  O'Brien  mines  a.e 

iiplications.  It  tend;,  to  bring  ^tbout  !  j,  thc^sorting  of  one  svstem  a-  ~~  botli  important  sources  of  arsenic 

very  scriou.s  disturbance  of  one  Lams-  another  It  is  production  th.ai  precious  metal  mining  in  '  that  new  cycle  during  wliich  we  may  1  .straightened  out  and  work  is  under-  '  exide,  and  the  Powcll-Rouyn  mine 

•eat  industry,  while  shortening  ii’e  ‘p.".  ^  !  Canada  had  really  been  underway,  j  .see  the  development  of  a  major  in-  way.  The  removal  of  hundreds  of  -"’>'PP'ic.s  a  high-.siiiea  fluxing  ore  ‘o 

•obablc  life  of  another.  It  i.s  tlie  ^  arailable  supplies  and  manpowc'-  i  to  be  no  limit  to  the  '  dustry,  devoted  to  the  mining  of  high  !  ihoa'ands  of  feet  of  rock,  ilie  build-  ‘be  Noranda  .smelter.  Sclieehte.  the 

end  agaiast  which  ^  a  n  a  d  a  s  |  p  ^  manner  of  deposits  that  could  be  '  grade  iron  ores  in  large  manner,  ing  of  dam.s  and  .spill  ways  and  the  '  of  calcium,  in  great  de 

thievements  in  the  field  of  mining  j  excecdin"-lv  well  during  1942  '  found;  no  area  could  safely  be  ruled  :  Since  then  many  new  deposits  have  clramiig  off  of  overburden  arc  now  manci  as  a  .source  of  tungsten  for 

list  be  measured.  ]  Gold  mining  has  rcccivcd^a  num-  '"’"'  bkely  ground  for  explora-  1  been  indicated;  major  companie.s  on-  :  to  lie  undeixakcn  and  finally,  .some-  high-speed  tool  steels,  is  recovered 

Certain  factor.s  stand  out  which  ^  -  encouragements  but' unfor- ' eour.se  of  years  al- j  gaged  in  other  aspects  of  mining  time  in  1944.  higligrade  iron  ore,  at  .some  of  the  gold  mines  in  the 

ill  bear  reviewing  briefly.  !  ,„„otelv  thev  \vcrc  all  in  the  field  ■  ‘be  country  has  have  begun  to  look  at  iron  as  some-  bringing  premium  prices  and  provid-  Dubui.s.ran-Bouriamaquc  area.  In  tTils 

Over  all  production  in  Canadian  ,  thcorv  rLher  than  in  praciic'al  ‘‘P"‘>'‘butcd  its  share  towards  an  im-  :  thing  wort),  finding  and  exploration  ing  work  and  incentive  for  individu-  !  connection,  it  may  be  noted  that  liie 

clal  and  mineral  mines  amounted  i  A gold  output.  i  is  carried  on  in  a  quiet  but  inten-  nls  as  well  as  for  industries,  will  be  scheelitc  treatment  plant,  erected  last 


Iron  Ore  Plenliful — Money  Scarce 

ONCE  precious  metal  mining  in  '  tliat,  new  cycle  during  which  wr  may  !  stmi^htened  out  and  work  i.s  undcr- 


f^tanccs.  and  thus  rlivipion  is  carrying 
several  other  ,  ,  ...  ..  .I 

,  out  re.scareli  work  witn  the  object  of 

;  mines  were  >■'*'''■  Pi'occc.-rc.s  for  tlie  pro- 

_ _  ;  riuctioii  of  certain  metals  from  low. 

n  ])a  1 1  oi  lilt.  '  ,  J  ,  I  V  ^  I* 

grade  ores  and  waste  rocks.  In  addi- 
to  five  base  ;  .  ,  ,  .  . 

occurs  in  as-  "  ""  ■'f’bf'ehtc-recovcry  planl 

,,,1  '  previously  mentioned,  the  Quebec 

,  „r  ,  Deiiartnient  of  Mines  maintains  a 

diieinc  strstr  !  bulk-.sampling  and  milling  plant  at 
iv-^  Ls  ‘tL-  1  ‘b''  "'cstcrn  Quebec  dts- 

,  ‘  trief,  for  tlie  te.sting  and  treatment 


a  It.v  sc.  uux  uistuiuai.ve  oi  iz  ic  against  another.  It  is  production  that  ;  ^ vyc  r  nunng  ^lucn  may  :  .siraigmeneci  out  and  work  is  undcr- 
greai  industry,  while  shortening  tiie  rniints  and  in  ivoduction— in  stretch-  underway.  |  .see  the  development  of  a  major  in-  way.  The  removal  of  hundreds  of 

probable  life  of  another.  It  i.s  the  ^  arailable  supplies  and  manpowc'-  i  be  no  limit  to  the  '  dustry,  devoted  to  the  mining  of  high  !  ihoa^ands  of  feet  of  rock,  tlie  huild- 

r.-end  again.st  which  C » »  a  d  a  s  |  p  ^  manner  of  deposits  that  could  be  '  grade  iron  ores  in  large  manner,  ing  of  dam.s  and  .spill  ways  and  the 

achievements  in  the  field  of  mining  ,  .  exceedingly  well  during  1942  iio  area  could  safely  be  ruled  :  Since  then  many  new  deposits  have  cleaning  off  of  overburden  arc  now 

must  be  measured.  ]  Gold  mining  has  rcccivcd^a  num-  '  ^  '’kPl.v  ground  for  explora-  1  been  indicated;  major  companie.s  on-  to  lie  undeixakcn  and  finally,  .some- 

Certain  factor.s  stand  out  which  ^  -  encouragements  but'  unfor-  '  ’bP  cour.se  of  ycar.s  al-  j  gaged  in  other  aspects  of  mining  time  in  1944.  higligrade  iron  ore, 

will  bear  reviewing  briefly.  !  jhey  were  all  in  the  field  .  Pai't  of  the  country  has  have  begun  to  look  at  iron  as  some-  bringing  premium  prices  and  provid- 


I0  about  .^565  millions  last  year,  cre- 


considerations.  A  future  for  gold  ha.s 
been  assured  as  much  a.s  anything 


A  somewhat  similar  situation  ap-  ®‘'p  manner  all  over  the  country.  .  ready  for  production. 


veil  a.s  for  industries,  will  be  scheelitc  treatment  plant,  erected  last 


year  at  the  Mine-School  at  Val  U  O;' 


ating  a  new  record.  This  ts  an  in-  ,  assured  at  the  moment,  but  I  PPai's  to  be  now  underway  witli  re-  Steep  Rock,  the  monumci. ,  which  '  The  Steep  Rock  property  Ls  im-  b.v  Hie  Quebec  Department  of  Mines, 

crease  of  some  $4  millions  over  1941  1  meantime  the  loss  of  labo;',  '  sai'd  to  iron.  It  i.s  only  natural  of  the  late  Jos.  Erringtoii  built  for  liini-  portaiit  not  only  bccau.se  it  is  the  j:'’  full  oiieratlon  on  a  twentj  - 

Over  all  production  of  metals  equipment,  and  in  some  instances'  po“’'*p  '‘bat  a  land  .so  ricli  in  mani-  seif  on  the  bleak  shores  of  the  wc.s-  first  major  higli  grade  iron  ore  dc-  b^‘“'  ba.'is. 


vzvvi  n.i  fiiizviuLnuii  v.i  equipment,  and  in  some  instances  co'U'^c  inat  a  tana  .so  ricn  in  mam-  sen  on  ine  oicaK  snores  01  me  wcs-  first  major  nigh  grade  iron  ore  dc- 

alone  however  were  less  by  some  $3  ,  of  grace  during  '  to'd  minerals  should  also  have  the  |  tern  Great  Lakes  ha.s  had  a  iiior?  ^  volo;nnciu  in  Canada  but  because  .; 


Occurrences  of  scheelitc  liave  been 


inc  ciia  uic  >iai  siioucii  uia.  ,  bigger  producers  but  ;  ‘pp  4pp»  made  substantial  headway,  was  no  great  eagemoss  on  the  par:  large  to  produce  at  a  rate  of  at  lea.st 

about  $185  millions  had  been  turned  j  production  altogether  in  some  1  Now,  iron  appears  to  promi.sc  to  be-  |  of  Canadian  mining  men  to  liclp  two  million  tons  per  annum  once  ^  unhampered  exiiloration  for 

j  throughout  the  country,  i  come  as  plentiful  in  Canada  a.s  it  is  witli  ihe  financing  and  it  is  one  of  •  the  development  and  production  '  ’bis  mineral. 

Ihe  facts  then  are  that  'D  non  i  i  1  >  nthpr  PmMpmc  I other  pans  of  the  industrialized  !  the  great  triumphs  that  the  conipan"  I  problems  have  all  been  solved.  'In''  Meeting  War’*  Demand 

nietallics,  including  mica,  asbestos!  i  globe.  ■  has  boon  able  to  push  its  organiza-  fact  that  the  proi>eriy  has  received  '  „  , 

.and  oil  products  increased  by  some  1  I^boi,  L.p.edw  Algoma  Helen  mine  ha.s  of  ‘‘0“  ‘‘ork  through  and  .still  retain  the  more  or  Ic.ss  official  sponsorship  Molybdenum  is  in  constant  de 

$7  millions.  (2)  Base  metal  produc-  1  eped  oic  resenes  cut  m  "‘‘b  ^  p  ^  producer  "‘"st  of  the  control  in  Canada  where  of  both  the  Canadian  and  Ontario  ,  "L’  '  '"L 

lion  and  the  output  of  some  of  the  ,  f  Lh  Liofs  of  s  '  for  a  nuinbcr  of  vcL.s  but  fo.  Uie  1  "  obviously  belongs.  governniciiis  a.s  well  as  of  the  United  bidications  that  a  greatly- increa.se J 

newer  nictals  as  well  as  of  such  pi*e-  i  hrough,/  on  a.  icduction  of  profits  co  j  r  i  •  t  *1  v  •  «  •  •  .  rfp  a^mirprf  that-  iir»fhincv  output  ^\iil  be  loalizcd  in  the  noa* 

J  ti  niLLdi'>  ds  Cl  ui  u^.1  yi  I  .  pYtent.  that  minine  did  no'  greater  part  of  lus  ore  supply,  tnc  Lcntjthy  nejrotiations  pcrtainuiR  to  K.P.O.  assuieci  that  nothing:  n.ivino-  fho  tx-at*  v^or  nnnq- 

CIOU.S  metaLs  as  p.atimim  Cic.  gained  |  *  worthwhile  Under  these  ;  Canadian  steel  industry  ha.s  alwais  '  water  diversions,  power  supply,  road  be  left  undone  to  create  in  Stee,)  Tr.,(„|n..'a i  imited  acouirori  an  on 

incrcasrnrthrproduction  of  non-  advisable  to  close  mines  rather  and  dancs.  Steep  Rock  was  first  to  start  ,  but  most  of  the.se  items  arc  now  ,  (Continued  on  page  1.,  township,  and  diamond 

gold  metals,  however,  was  due  large-  b.ope  for  the  future  w'hen  profitable  |  drilling  h.as  indicated  Hie  presence 

ly  to  a  gain  of  $12  millions  in  the  ■  operations  can  once  again  be  carried  ,  of  important  concentrations  of  niol- 

.saV  of  platinum  mast  of  which  was  :  on-  Thks  does  not  mean,  however.  A  J  ^  ^  BA  Z  ^  I  J1  •  vbdeniie  ore.  Undeground  develop- 

dcrivca  from  „eb,b^.ibd  ...ebb.  i  1/01111(161166  wSII  NOl  Bc  mdlljDUldtCu 


Gold  Output  Down 


ever  possible  and  to  further  the 


Confidence  Can  Not  Be  Manipulated 


of  ores  from  properties  under  devel¬ 
opment.  .As  a  war  mca.sure,  Irgi.'la- 
tioii  was  recently  enaeted  to  rcltei  ^ 
prospectors  of  the  necessity  of  dojig 
.T.'.se.ssmcnt  work  on  claims,  m  order 
to  allow  more  time  for  exploratoiy 
work,  and  the  forniatioii  of  small  ex¬ 
ploration  svndirate.s  is  encouraged  by 
the  Mineral  Exploration  Partnerships 
Act. 


B.C.  SccksTinand 
Other  War  Meta  Is 


SprrinI  Tort  r«.pornlf 

Vancomer  —  Department  of  mines 
geologtsi.s  are  making  an  intensive 
I  .'Tareli  of  Britisli  Columbia  for  war 
metals,  especially  tin.  Tin,  of  course. 
Is  one  of  the  most  iniiwrtant  metal.s 
of  commerce  and  Canada  wa.s  for- 
■  tiinate  wlien  Consohriated  Mining  & 
Snieit.ng  Company  was  able  to  pro¬ 
duce  a;  tlie  rate  of  .some  .500  tons  a 
jear  a:  its  Kimberley  eoncciitvator. 
But  it  is  Iflt  that  there  .sliould  bs 
other  oecurrence.s  of  tin  ore  as  val¬ 
uable  a.s  tho.'e  obtained  by  Consoli¬ 
dated  from  the  tailings  of  the  Sulli¬ 
van  mine. 

Tin  occurs  in  two  forms— ea.'siter- 


mrnt  i.s  now  in  progress,  and  the  con-  it*’  ■’■th  .stanniie,  Stannite  was  found 


The  net  increase  in  base  ineial  out-  growth  of  individual  properties  whev-  , 
put  then  was  about  $5  millions  while  i  could  be  done.  The  progress 

the  net  drop  in  gold  output  was  about  |  by  a  number  of  junior  mines  I 


EIDWARD  C.  ERTI. 


struct  ion  of  a  conccnirator  will  be' 
completed  in  the  .summer  month.'. 


near  Revclstoke  a  few  ycar.s  ago.  and 
it  i.s  hoped  to  locate  more  of  it  a.s 


The  mill  and  roa.siing  plant  ol  develoiimrnt  of  the  Big  Bend  country 


Quyon-Molybdcniie  .Mines,  Limile.i 
at  Quvon,  is  lontimiiiig  in  .steady 


progresses.  Ca.ssiterite  i.s  tlie  .source 
of  Consolidated's  tin.  The  Revclstoke, 


as  a  part  of  the  base  metal  gain  can  |  development  of  .strategic  mater- 
be  accounted  for  by  a  number  of  i  jgis  ,vhi=h  had  not  been  found  to  any  ,  aTk''‘specu^ato■r^‘.■‘■is■cVi■L7he  ‘mLiTo'iaf'ile  “mar'kei  mu^La-L' bLLrAh" ame’Li"  ‘1“' 

Sne  Sre'^ln  Canada 'Sas  Zn  I  factor  that  has  ever  appeared  on  Hie  financial  scene.  ;  gard  inubkh  mining  sharos  are  helrl,  a  disregard  whieli  :  “>0  Present  time  ment  L''’'""’'''' 

c-'flhilizeri  white  the  irnlri  nvoriiietioii  I  iPass  producti  11  'I'hat  this  may  be  desirable  from  a  purely  lechiiieal  '  i.s  not  justified  by  nnyihing  that  lias  liappeiied  or  i.s  output  of  zinc  fiom  Quebec  -  -  • 

siinws  a  sreariv  rieeline  iiiLer  the—  ^ I  point  of  view  and  at  specific  times  mav  bo  admitted  but  ‘  likely  to  happen.  It  ts  they  who  at  one  moment  bewail  'Pine.s  is  .steadily  increasing.  Noi-  The  pro-ancial  governmeii.  is  iiroud 
^  "f  tungstcii,  |  j,pverHiclcs.s  be  said  that  the  Canad'an  mining'  the  inevitable  rostrietion.s  and  difficulties  of  war  time  ““d  Waitc-.Amulct  Miiie.s  have  nf  its  record  in  developing  luiigsien 

fho  nf  thh-  xrno  ^  “"d  pi  oduc'.s  |  IcBst  llioso  w  hasc  I  raiisacl  ioiis  are  ;  as  something  done  in  sheer  malice  and  at  Hie  next  their  shiiimonls.  In  1942.  production,  and  tiiere  are  now  set  rial 

L-ns  ('L'ncr  rivivp  a  i-evie  •  nf  thL^’^®  alicadv  being  rccotered  all  otei  |  recorded  on  the  'I'oronio  tape  -  have  made  rather  a  moment  di.scuss  fulsomely  iho  fantastic  profits  which  Tetreault  lead-zinc  mine,  ;n  worth-while  producers  in  thts  Ptov- 


and  the  mining  investor  who  usually  starts  out  Those  who  arc  wont  to  .speak  for  the  mining  industry 


ol  mill  capacity,  from  fifty  to  two  location  of  .so-eallcd  war  mcta..s. 


prospecting  drive,  a  i-eview  of  the  Canada.  The  magnesium  production 
mining  industry  must  concern  itself  '  of  Bobjo's  affiliate  continues  to  ex- 
with  the  problems  of  the  future  ra-  ;  Tin  structures  are  under  in- 

ther  than  with  the  production  I'c- i  ^estigation  in  Manitoba.  Graphi'.e 
ports  of  the  past,  especially  as  no  ^  g^d  chromite  are  being  turned  out 
detailed  repoi  ts  have  been  made  j  Ontario  and  Quebec  respectively 
available  since  the  outbreak  of  the  -  g,j(j  altogether  a  number  of  new  in- 
conflict.  dustrics  are  likely  to  be  located  in 

While  there  has  been  some  huge  !  country  after  the  war  as  a  re- 
.succc.ss  in  the  .search  for  the  most ! 

common  of  ail  metals  in  Canada  i  Depending  on  the  price  slruclurcs 
during  the  past  few  years  with  ne'-v  j  ^-hich  are  to  prevail  after  the  war, 
iron  bodies  undergoing  testing  and  j  Canadian  mines  should  not  take 


sorry  .spectacle  of  the  industry  upon  which  most  of  '  may  be  made  by  thi.s  or  that  now  group.  Rortneiii  county,  was  rc-openeti,  ana  | 

the  industrialisation  of  this  country  rests.  |  'j-po  faei  is  of  coursp  that  while  mining  ha.s  grown  -stfady  production  at  lun  ^ 

If  anyone  were  to  judge  flic  Canadian  mining  indus-  !  up  in  Canada  lo  become  ■:»  first  ranker  among  war  and  f ’•’  “L pan.,  ne 

try,  without,  any  foreknowledge,  by  what  opi)cars  on  ’  i)eaco  industries,  many  of  iho.so  who  have  taken  it  upon  j  V.' 

the  sales  sheets  of  the  stock  e.whanges.  he  would  ot  ’  themselves  to  promote  mining  liave  not  yet  grown  upw  completed  at  me  OOiden 

once  get  the  impression  that  here  is  an  indu.stry.  riddled  'I'lip  Canadian  investing  pub  ic  h.a.s  not  lost  faith  in  M^Ptoii  mine,  m  Bout laniaque  tow. i- 
witli  bankruptcy,  devoid  of  future  and  not  given  to  mining  e.s  much  a.s  it  ha.s  lost  faith  in  most  of  its !  conccn.iaLCs  ate  now  | 

return  anything  in  the  ivav  of  dividends  lo  those  who  editori'.al  spokesmen.  'Shipped  at  icgulai  niiCnaks  fio.n 

entrust  their  fmids  ,o  Ks  keeping.  I  I,  i,  o.„.  t  spoet.aeles  of  the  time  Hiat  '  [i^^.’^Tbecii  liuVa.scTt o ' 900  ton;  . 

It  -s  obvious  y  not  .so.  .And  yet  the  destni  lion  of  the  temporarily  high  earnings  of  Canadian  war  workers  rainnipi  Tslanrl  tlir 


Pormeiif  county,  was  rc-opened,  ar.J  |  luce,  with  the  Red  Rose  and  Emerald 
it  is  now  ill  steady  production  at  lull  heading  illc  list, 
capacity  of  the  milling  plant.  The  • 
construciion  of  a  600-ton  concent ixe- 

tor  was  completed  at  the  Goldt'i  Mininp  V.ont panif'S 

Manitou  mine,  in  Bourlamaque  tow;i-  ^  This  Issiio 


which  ar  to  prevail  after  the  war,  '  ' ■elimination  of  private  wealth  which  has  |  .should  be  specially  sought  after  hy  Ihe  glib  longued 
f  liol  ininVs  shniilfl  lint  ta'-e  carried  out  through  the  various  more  or  less  i  men  w  ho  have  somet hing  to  pu.sh.  It  i.s  e(|uatly  sad  that 


_  .  ,  ,,  ,  I  .  ,  ,  ,  ,  ,,  .  I  aim  ycl  now  iiei  c  na.s  me  spceiacie  oi  .si-eaui  \  oimin 

Development  Encouraged  ,  in  which  handicaps  haic  been  o\ci-  ,  confidence  been  so  marked  as  it  has  in  Hie  ca.'c 

Concessions  made  in  taxation  and  i  come,  shortages  taken  caic  of,  sch,-  mining  shares, 
other  factors  which  were  thought  to  i  tlulcs  maintained.  This  is  an  aenieic-  4, 

encourage  the  prospecting  and  dc- |  nicnt  which  makes  the  year  1942  the  j  RifijcMionsiv  lii-zh  vields  arc  the  rule  rather  than 
xeiooiniz  of  new  has.  metal  denosics  banner  year  of  Canadian  mmmg  for  LL' 


;  shipped  at  regular  intervats  from  — - - - 

1  til  is  property:  the  capacity  of  the  vt.i'inr"'  . 

plant  has  been  incroa.scd  to  900  ton;  .  . 

daily.  At  Calumet  Island,  in  the  up-  ii  ,s'.'  .\h  t  it  . .  ^ ! 

per  Ottawa  river,  where  a  large  ton  ii.  .ui--  . 

iiagc  of  Icad-z.inc  ore  has  born  iiici;-  .V  '.V  . 

cated.  the  eonstruction  of  a  o00-tt>i;  i;i,i-,,n.i 

mill  ts  in  progre.ss.  iiobjo  . 

I  Tlie  demand  for  rlironiite  ha.s  re-  ,  I;'’!;',’”'.., . 

I  suited  in  the  renewed  development  . ! ! ! !  ^ 

j  of  most  of  the  known  dcficsits  of  Hiis  i:i,.,ii.n  . 

!  mineral  in  the  Easteni  TowiKhip.s,  It  im'r.il-'  .vniwiit-; 
Is  required  for  use  as  a  rcfraclo'y  . 

material,  and  as  an  alloy  in  the  steel  ,  <':,,iiinr 


111  ]  1,1  in  Ii  . 

Uittl*'  T^onp  l/i 


ate  bu.'inos.s  —  even  though  some  of  the  promoting  is  i  n 

_  .  J  •  ,  •  J  J  .  ui-  1.  .  ■  I  inclitsirv.  The  mill  ot  ciiromiio,  i.u 

net  —  and  it  is  a  pity  indeed  that  Hie  e.stahli.shed  institii-  !  ,  ,  .  .  ^ 

t  on.s-,  the  exchange.s  and  bona-fide  brokers  ha\c  not  |,  .  '  ,,  t  ir,,. 


‘t  ha-  fully  ius‘'ified  the  cxpcctaHons  1  exception  among  mining  slock.s-  and  ficquciilly  ihej  business  that  is  still  being  done  into  the  legitimate  i  " 

irvsf ,r'?f joTuSi' '  '-sr  i,.,,. ,« 


is  required  for  use  as  a  rcfraclo'',v 
material,  and  as  an  alloy  in  the  steel  ,  I'ci 

,  inditsiry.  The  mill  of  Chromiio,  Liin-  Gvntini  r.ii 
j  ilrd  ha.s  been  in  steady  product!'' i 
■  for  many  months.  In  Coleraine  town-  '  c'.nunii-iiiu  . 
:  ship.  Wartime  .Melais  Corporation  ! '■''m  Min  - 
!  has  prepared  the  old  Recd-Belanger  .  'I'lrm 


oup-  for  production  on  an  extensive  :  | 


ni ;  .vci.i.-in  n.  I,.. 

JT  I  .M  iuju  t  . 

7  Ma  1.1  vl  ic  •  iolf] 

1»J  M  it.-u  li*  wan 
l-*»  Minin;; 

M.i'  L.  l-gi’KsIi 
!."i  .NTcIntyr*'  Tore 
1!»  \frKrnr.io  f'.  I 
U  McMannat-  .  . . 
|.*i  M.’W -itl-r.s  .. 

i:.  Mir  Mar  _ 

1  T  I  Monrta  . 

1'^  '  N-'.-im  . 

1 7  .N'mi  anila  . 

1  <»  N'oTinrt  a  1  .... 

1-7  . 

n;  ont.  Ni4*k<”l 
1  *1  <  n'nr;ra 
Is  riin.onr  rnrr. 


having  regard  for  such  tangibles  a.s  current  jiroduetioii  |  a  treaty  with  the  1’..'=;.  providing  for  extraditing  stock L®  *’®". 

and  profits,  or  such  Ic.ss  laiigiiilcs  a.s  ore  in  llic  ground.  1  pronioter.s  who  lontraven?  s'l.ng  Lniicd  .Sato.s  law  jn  ^  oiirration.  ShipniciKs  o.  c.iiomc  O'.e 


developed  as  well  a.-, 


1  eonnecticn  w  itli  se'ling  Canadian  stocks  across  the  line. 


have  al.'o  'ocen  made  from  a  luiniber 


The  said  d^sregaid  of  the  average  “market  .student'  We  can  as-aimo  Hint  Hiore  is  .so.me  reason  liehind  the  c.licr  piopciiies  in  t.ie  diSiiict. 


1  Mnliii  tir 
UMnra.lo  . 

l•':•.•^n^orn»•  . . . . 
•  n'd'.-  I/ikc  .. 
OoM  T>it  _ 


encourage  the  prospecting  and  j  ^  ^  mining  for'  Ridiculously  high  yields  arc  the  rule  rather  tlivin  yet  taken  a  hand  in  diverting  Ihe  rmall  amount  of ,  ov.n*  .vnuinruni  .  Is  '  Pnrr  ’  \\ 

\eloping  of  new  base  metal  deposiu>  .  incMfiPH  the  evrveeta'ions  i  among  mining  stocks  and  frequently  the  j  business  that  is  still  being  done  into  the  legitimate  i  f  ‘  ^ ^ '*0  ^  '  I-on-!  ^  im  I'-Ia nvi«.t*'r  in 

have  brought  about  the  opening  of  a  ^  ^  , L  inll  L  -'''“»•«  values  are  at  about  the  same  level  a.s  the  liquid-  '  channel.s  whore  it  be  ong.s.  I  prepared  the  old  Reed-Beianger  . 

number  of  minor  claims,  •with  var-  LLLfLL-  ' ‘'•‘“‘S  values  of  mining  eompanv  portfolios  without!  The  Canadian  parliament  will  shnrllv  have  to  di-sru'.s  i  ®^‘®‘“‘‘'-'  i  .  ix  I'i.-M.  Crow  ...  i.i 

iable  production  showings,  but  there  :nue  to  lead  g,  p.-ocUieHon  i  a  treaty  with  the  providing  for  ^xtrnd.Hiig  stock  '  j*’®  •’®";  !-r,'tV  ito.n  n  ' !  ]: 

is  simply  not  sufficient  skilled  per-  ^  ^ ^  '  \  and  profits,  or  such  less  tangibles  as  ore  in  the  groundJ  promoters  who  tonlraven?  so. no  L'niicd  Sates  la'.'.'  pi  ^  Shipnicius  ^o^  cniomc  O’.e  (l;;o  n !  Pr-.'^ton  _  i' 

•sonnel  to  look  for  ineial  deposits  at  ^  ^  ^  j  developed  as  well  pol.cnlial.  I  connection  w  ith  se'ling  Canadian  stocks  acros.s  the  line.  ;  ocen  made  iiom  a  liiimbj*  ;  .  it  I  utr*"-  . I's 

the  same  rate  at  v.'hich  they  are  .  Mail^ailCSC  iVow  !  The  said  d'Sregaid  of  the  average  "market  student'  Wo  ran  as.>ume  that  lliore  is  some  reason  iiehind  the  ■  Cvhcr  piopciiic.s  in  tne  diSiiict.  J !  srir'ti''^^V’'o?'vj>'  17 

r’ei-d.  I  Priwliii'f.*!  N  R  PmiiPi'lv  i''’‘'*rket  player"  -■  the  one  rarely  being  also  the  i  American  demands  for  such  a  treaty  with  w  hich  Cana-  I  Important  Role  of  Asbestos  i  I'llTi. .■ii  .iiimi'i’  it  i  Mici-i,  cn-i-i; !  is 

Tlic  Canadi.aii  metal  price  .struc- -  i  .  •  i  .  other —  for  realisable  values  is  never  better  ilUi;-tratcd  '  dians  too  can  .sympathisv;.  j  ,  I'.i-:.-  !);-  i.x.n,-  ..  e.i  i  .si  rri';ti  lionion.  la 

tura  is  one  which  docs  not  lend  itscif  ^  Manganese,  vital  w.Ar  mineral,  '3  Uian  in  a  conij-arison  of  Hie  i|uoia!ioiis  for  producing  i  H  tlier."'  i.s  somctliing  \trong  v.illi  Canadiaii  con-  a.  bestos  mine.;  of  Quebec  a  ii.iin.ir . ix  ■''.w"-*  ‘  t 

lo  mucli  chccr.  Prices  generally  arc  now  being  produced  on  a  24-ho’a'  ;  mines  with  those  of  brand  new  prospects  into  which  i  fidence  in  Canadian  mine  shares  it  is  not  .solely  due  to  Pla.'h'.C  an  impoi.ant,  role  .n  the  w.i,  I  J' ' '  ll*  I'nii-i.  is 

on  a  basis  closely  resembling  the  |  schedule  at  the  Jordan  Moimtaii:  |  hole  has  yet  been  sunk  and  from  which  no  potinrl  condiHons  over  w  hich  no  one  can  e.'.errisc  control.  "'dh  over  eighty  pci  criii  '-f  — is  si  i,;,  n  .\i;U.vi  tir  i7 

quctalions  which  prevailed  at  the  property  of  British  Manganese  Mines,  |  of  anything  of  va'uc  ha.s  yet  been  taken.  It.  is  not  an  :  Clo'd  mining  may  liave  to  suffer  more  restrictions  before  .  Hic  outp'Jt  going  to  war  iii.in.uiac-  ,  ii,,ii,i,-,  -  .  i.,:  .si  i,i;u-enii  .  17 

end  of  1939  and  while  some  contracts  Limited,  near  Sussex,  N.B.  This  ore  |  infrequent  oceurrcnce  to  find  the  latter  “soiling  ’  .of  a  .  the  iiar  is  over  hut  if  will  nevertheless  come  hack  as  '  Hiring  plants.  Many  otlier  minerais  ,  .  1:1 '  I'l 

are  of  necessity  being  renegotiated  was  formerly  imported,  mainly  from  j  price  two  or  three  limes  Iiigher  than  Hie  first  on-',  oven  [  ,'frong  if  not  stronger  than  before.  The  low  eb'o  in  Ihe  strategic  iniportr.nce  such  as  mi-  ;  j  ”  Vi'nim:,-'  is,  ’l•.'(•1;:Illlth.'.«  ,.  i.v 

from  time  to  time  C.anadian  mines  Russia,  India  and  Africa.  though  the  producer’s  cash  surplus  may  be  higher  than  ;  ronfidonc?  which  investors  are  showing  is  due  to  a  very  |  c**.  iimcniic,  apatite,  knolin.  fold-  I  i,,,  m,.k,  f  _  la  -  riiiiii\r.«on  Lurui  is 

pet  substantially  less  for  then-  output  British  Manganese  has  secured  23  the  likely  total  production  of  the  new 'prospect.  j  large  extent  to  eoiidMions  within  the  junior  branches  •“'Par,  silica.  .soap.stonc.  magnesite  and  |  isi.-ui,i  M.niiit.-on  is|  lebuni  .  is 

tliaii  is  paid  the  American  mines  in  additional  mining  claims  in  order  to  TIvs  apparent  disparity  in  appraisal.  HiLs  almo.ot  com- !  of  the  indu.stry  th''niselvos.  conditions  which  have  per- '  iron  oxide  are  being  produced  in  in-  .  ],'!  i  ei"?  ra'na.ia!!  is 

similar  iwsition.  Tliis  may  contain  protect  tlic  line  of  strike  as  widely  plete  lack  of  balance  nni.st  liave  a  reason  whieli  th-' !  .sisted  for  m.Tiiy  ye.-irs.  ’I'liere  will  lie  a  lime  when  |  creasingly  larger  quantities  from  |  i.-,  v  riitiirc.-*  .  ix 

the  kernel  of  a  favorable  situation  as  pofsiblc.  Tlicy  now  have  niiniir;  |  vagaries  of  human  nature  o’one  can  not  oxp'ain;  ’I'lie  public  fund.s  will  he  sought  again  for  mine  developmenls.  '  Quebec  mines.  Bnicite.  the  hydroxid'*  .  KirKhm.t  i.:iUr-  .  c.,v\.-iM'>  Amiilpt..  la 

which  may  develop  later  on.  In  the  privileges  over  an  area  of  approxi-  !  lael;  of  confidence  alone  docs  not  ceem  to  prov.de  an:  Before  that  happen.s  a  number  of  things  .shoo'd  he  ^  of  magiie.siuni.  is  produced  at  '''''  {'"uL'.  ?'n '  wi-icht' 'hLri  •  •  '-'3 

iiieanlitne.  liowever,  profit  and  cost  ,  maleiy  two  milc.s  in  length  and  _one  ans-.-  cr  elearcfi  up.  ('onfidcpcc  can  iv't  he  turned  on  and  off  M'akefield  plant  of  tlie  Aluminum  ,  sheL  !!  v, 'v.->ma  . . .  is 

aiargih.s  are  not  becoming  more  (a-  mile  in  width,  or  1,130  acres.  ’  And  jet  it  is  this  l-ack  of  h.ilanee  wlii<li  is  doing  most  I  like  a  lap.  ,  Company  of  Canada.  '  Lamaquo  .  iTiZincton  . .  w 


f  Pn<w1ii<>0(]  N  R  PmiiPi'lv  i''3‘'*rket  player"  -■  the  one  rarely  being  also  the  i  Amcriean  demands  for  such  a  treaty  with  which  Cana-  I  Important  Role  of  Asbestos  i  I'llTi.  .,Li  oiit'.lo 

rl  price  .struc-  -  •  I  .  other  —  for  realisable  values  is  never  better  ilUc-tratcd  '  dians  too  can  .sj mpatliisr;.  j  I'.i-:.-  1)>-  i.'en,- 

not  lend  itscif  ^  Manganese,  vital  w.Ar  mineral,  '3  Uian  in  a  comparison  of  the  iiuoialions  for  producing  I  If  tlicr."'  i.s  somctliing  \trong  with  ('anadiaii  con-,  a.  bestos  inino.i  of  Quebec  a  "  ii.iin.ir 

i  generally  arc  now  being  produced  on  a  24-ho’a'  ;  mines  with  those  of  brand  new  prospects  into  which  i  fidence  in  Canadian  mine  shares  it  is  not  .solely  due  to  Pla.'i'ig  an  impoi.ant  role  .n  the  w.i,  I  J' ' 

•cscnibling  the  |  schedule  at  the  Jordan  Moimtaii:  |  no  hole  has  yet  been  sunk  and  from  which  no  potinrl  con.Iit'ons  over  which  no  one  can  exercise  control.  fHoct.  with  over  eighty  pci  ceni  -..f  ^ 

tvailcd  at  the  ,  property  of  British  Manganese  Mines,  |  of  anything  of  va  ue  ha.s  j’Ct  been  taken.  It.  is  not  .an  :  Clo  d  mining  may  liave  to  suffer  more  restrictions  nefore  •  H'.c  oiitp'Jt  going  to  wai  iii.inuia.,-  ,  ii.uijn-,  . 

some  contracts  Limited,  near  Sussex,  N.B.  This  ore  |  infrequent  occurrence  to  find  the  latter  “soiling"  at  a  .  the  vi.ar  is  over  hut  it.  will  nevcrthelc's  come  hack  as  '  Hiring  plants.  M.any  otlier  minerais  ,  . 

g  renegotiated  i  was  formerly  imported,  mainly  from  j  price  two  or  three  limes  Iiigher  than  Hie  first  on",  oven  [  ,'frong  if  not  stronger  than  before.  ’J'he  low  ebb  in  Ihe  strategic  iniportr.nce  sucii  as  mi-  ;  j 

.anadian  mines  I  Russia,  India  and  Africa.  I  though  the  producer’s  cash  surplus  may  be  higher  than  ;  ronfidonc?  which  inveslo'.s  are  showing  is  due  to  a  very  |  ca.  iimcniic,  apatite,  knolin.  fold-  I  i,,,  ni.-k.  f  . . . 
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THK  financial  TIMES,  MONTREAL,  MAY  21,  194^1 


B.  C.  Output  Holds  Up 
Despite  Labor  Shortage 

Important  Shift  in  Production  From  Precious 
Metals  to  Those  Used  in  The  War  Effort  — 
Strategic  Mineral  Picture  Continues  to 
Change  Rapidly  —  Prospecting  Being  En¬ 
couraged. 


Iron  Ore  Plentiful 
—Money  Scarce 

(Conlinuod  from  page  11) 


I  Strategic  Metals 

The  slrategir  mineral  picture  i.si 
:  changing  .so  rapidly  with  ihc  shift-  i 
I  ing  areas  of  conflict  that  it  i.s  diffi-  ’ 

!  cult  to  foreca.st  what  may  or  may  ! 

;  not  be  needed  a  few  months  hence.  ' 

Canada  is  In  a  fairly  good  position  : 
in  regard  to  most  of  her  own  min-  i 
I  eral  requirements  but  there  are  :  Canadian  mining.  The  fact  that  the 

I  e.-Csting  ihortages  and  anticipated  j  $5,000,000  required  initially  to  coni- 

i  .shortage.s  when  we  look  at  the  larger  plete  the  major  face  lifting  job  that 

,  picture  of  allied  requirements.  has  to  be  done  at  and  around  Steep 

j  At  the  mo.nent  the  minerals  most  I  Rock  and  Aiikokan  could  not  be  ob- 
I  in  demand  that  bring  a  price  suffi-  j  tained  from  private  Canadian  inter- 
j  cient  to  justify  search  ^or  and  de- 1  ests  indicates  tliat  there  is  still  too 
velopmcnt  of  them  in  British  Col-  '  great  preoccupation  with  the  so-call 


ny  JOHN  T.  ■W.\I.KER. 

Oepnfy  Minister  of  Mlnee,  British  Columbio. 


umbia  include  those  of  tungsten, 
molybdenum,  tantalum,  berylliun, 
vanadium  and  tin.  Fluorite  close  to 
transportation  should  be  a  possibility. 
Manganese  minerals  (hard  o.xides), 
if  found  in  large  tonnage  close  to 
rail  transportation,  have  possibilities. 

Of  somewhat  less  immediate  im- 
i  portance  are  copper,  zinc,  cobalt. 


FINAL  returns  on  mine  production  for  1942  have  not 
been  I'eceived  but  it  can  l>e  estimated  con.senatively  that  the 
gross  value  of  mine  production  tvas  about  seventy-five  mil¬ 
lion  dollars.  This  figure  compares  favourably  with  production 

figures  for  1940  and  1941  and  in  ordinary  times  would  indi- j  chromite,  arsenic,  mercury,  long 
cate  that  little  change  had  taken  place  in  the  industry  during  |  fibre  asbestos  and  lithium.  Copper 
the  year.  Such,  however,  is  not  the  case.  The  gross  figiire.s 
may  be  the  same  but  changes  in  the  different  branches  ol  the 
industry  have  been  great. 

The  chief  factors  affecting  the'  producing  countries  of  ihe  world, 
industry  during  the  past  year  have  '  Interest  lias  been  revived  in  mo-  |  neral,  now  appears  to 
been  the  growing  scarcity  of  labor  |  lybdenuni  and  attention  shou'd  be 
and  the  change  in  the  Dominion’s !  directed  to  those  prospects  compr'S 


and  zinc  in  increased  quantities 
be  obtained  from  producers  of  de¬ 
veloped  or  part’y  developed  proper¬ 
ties  if  sufficient  labour  can  be  found. 

Graphite,  recently  a  strategic  mi- 
have  little 


policy  in  regard  to  gold  production. 

It  is  inevitable  that  labor  short¬ 
ages  in  certain  industries  must  de- 


ing  fracture  and  silicified  zones  in 
granite.  The  best  known  deposit  of 
this  typo  is  that  at  Boss  Mountain 


ed  precious  metals. 

Another  great  Iron  development  is 
being  comitlctcd  at  Frobisher’s  Jo¬ 
sephine  mine.  Jointly  owned  by  Sher- 
ritt  Gordon  and  Frobisher  Explora¬ 
tion,  both  Ventures  subsidiaries,  the 
development  really  represents  just 
another  typical  Ventures  enterprise. 
The  property  at  Michipicoten  is  al¬ 
ready  advanced  to  a  stage  where  a 
sintering  plant  can  be  contemplated. 
This  plant  is  estimated  to  cost  some 
$2',-  millions.  Ore  has  been  outlined 
definitely  to  a  depth  of  some  850  ft. 
where  good  grade  hematite  is  indi¬ 
cated  to  a  total  of  about  1.300,000 
tons.  At  the  nearby  Ruth  properly 


chance  for  development  and  mica  g(„j,g  million  tons  of  siderite  are 
developments  would  have  to  be  |  m^jig^ted  grading  better  than  34  per 


restricted  to  muscovite  of  strategic  |  property  is  close  to  Algo- 


ma’s  Helen  mme  and  appears  to  be 


Manitoba 

Strategic 


velop  during  the  course  of  any  major  1  east  of  Lac  La  Hache.  Some  drilling 
war.  The  development  was  perhaps  I  done  on  Ihi.s  deposh  last  September 
slower  than  normal  in  this  war  be- )  for  the  Feder.nl  Government  ii'dic- 
causc  of  the  great  amount  of  unem-  i  ated  that  the  property  has  possibili- 
ployment  immediately  preceding  it.!  ties. 

It  is  perhaps  for  this  reason  that  j - 

the  labour  shortage  in  mining  sud-  ' 
denly  became  critical.  Indications 
appeared  in  1911  that  difficult  days 
were  ahead  but  the  rapid  loss  ot . 
workmen  to  other  industries,  with¬ 
out  deplacements  of  any  kind 
being  obtainab’e.  suddenly  became 
acute  in  the  early  summer  of  1942.  ' 
lAbor  Disadvar.4«ge 
The  mining  indu.slr.v,  with  fi.xed 
or  rigiuly  controlled  prices  for  iiG 
products,  has  not  oeen  in  a  positiod  , 
to  compete  wi  h  wartime  contractors 
and  war  industries  for  labor  even, 
had  there  been  no  ceiling  on  wages 
jn  the  industry.  The  result  has  been 
that  the  mmes  situated  close  to  the 
centres  of  industry  have  not  only- 
been  heavy  losers  but  have  had  a 
tery  large  turnover  of  labor.  The 
outlying  mines,  not  affected  as  much 
perhaps  at  first,  once  they  lost  labor 


quality. 

It  appears  that  prospecting  during  j  ^  geological  character, 

the  current  season  should  be  for  the ' 
minerals  of  the  first  group  for  im¬ 
mediate  requirements  and  for  any¬ 
thing  and  everything  for  possible 
'  future  needs. 


BRITISH  COLUMBIA’S 
WAR  EFFORT 

IN  BRITISH  COLUMBIA'S  WAR  EFFORT,  THE  MINING  ' 
INDUSTRY  IS  PLAYING  A  LEADING  ROLE. 

Fully  alive  to  the  Industry's  vital  importance,  the  Department  of  Mines  has  main¬ 
tained  dose  contact  with  the  Dominion  Government  from  the  very  outbreak  of  hos¬ 
tilities,  and  has  been  notably  active  in  promoting  Production  and  in  prosecuting  the 
search  for  War  Minerals. 

We  have  every  reason  to  feel  proud  of  thewoy  in  which  British  Columbia  has  risen  to 
the  challenge  of  these  days.  Every  mill  and  mine,  every  farm  and  factory,  is  work¬ 
ing  day  and  night,  soaring  above  the  peaks  of  other  years  in  a  well  co-ordinated 
drive  for  essential  Production,  PRODUCTION,  and  MORE  PRODUCTION! 


Searches  For 
Metals  Deposits 


Discoveries  of  Prospectors  Augur  Well  For 
Inrliistrial  Stability  of  The  Province  In  The 
Future  —  Gold  Mining  Showed  Falling-Off  in 
Operations. 


Production  of  up  to  3.000  tons  per 
day  would  be  justified  according  to 
present  showmgis,  at  the  Ruth  prop¬ 
erty  and  a  rate  of  750  tons  is  anti¬ 
cipated  for  the  Josephine.  The  mat¬ 
ter  of  finding  Canadian  markets,  a 
j  problem  which  confronts  every  iron 
producer,  would  seem  to  be  the  one 
I  great  question  mark.  The  closely  in- 
i  terlocked  industry  of  iron  mining 
I  and  steel  making  does  apparently  not 
I  relish  the  development  of  new  sources 
j  of  ore,  which  by  the  natui-e  of  things 
t  would  be  -without  the  benefit  of 
j  “home  office  control’’. 

I  The  matter  of  financing  final  pre- 
I  production  developments  is  creating 
the  same  difficulties  as  were  encoun- 


MINERAL  PRODUCTION  for  1941  — 
$78,479,719.00;  on  all-time  high. 


JOHN  F.  WALKER, 
Deputy  Minister. 


THE  DEPARTMENT  OF  MINES 

Perliement  Buildings,  Victorio,  B.C. 

HON. 


E.  C.  CARSON, 
Minister. 


It.v  Hon.  S.  McDl.VRMIH. 

.Minister  ot  .Minro  and  Natural  Rr>ourcro,  Manitoba. 


Hanna  combination  has  started  drill-  If  one  or  the  other  of  the  great  basic 
ing  for  magnetite  after  distinct  phen-  !  sources  of  mhiing  wealth  should  hap- 
'  tered  in  connection  with  Steep  Rock.  !  omcna  promismg  success  have  been  |  pen  to  dry  up. 
j  About  $4  mUlions  would  be  required  |  hidicated.  The  value  of  such  deposil.s 

;  to  put  the  properties  through  but  |  in  this  particular  area  -w-ould  of  |  jjj  ifu-ge  commercial  quantities  is  of 

although  money  is  available  for  a  j  course  be  based  on  the  nearness  to  j  tyjg  hematite  vanet5’,  of  high  grade  I  - - - 

variety  of  projects  of  less  apparciu  ,  manufacturing  centres  and  the  elim-  i  ^^d  able  to  command  premium  |  GlIDliar  RcDorts  Loss 
imnortflnfp  it  seem.s  that  Fi’obisher  f  inatlon  of  lone  freieht  hauls.  Deep  i  nvinr.„  -ucruotito  i  * 


At  the  present  time  we  must  ap¬ 
parently  thank  the  war  and  the  Unit¬ 
ed  States  government  for  whatever 
Much  of  the  iron  ore  so  far  found  i  ®-sslstance  the  iron  minmg  industry 

is  receiving  in  this  country. 


prices.  Hematite  ends  itself  admir-  ! 
ably  to  the  new  processe.s  of  powdered 
iron  manufacturing.  The  develop¬ 
ment  of  a  high  grade  alloy  steel  in- 


IV  PPVSiTT'VTT VG  o  flio  mini’nw  rtf  flip  importance  it  seems  that  Fi-obisher  inatlon  of  long  freight  hauls.  E 

T!S  PKLSENTIaG  a  ie\ie4\  of  the  mining  industlj  ot  t  ,  Shen-itt  Gordon  will  also  have  I  drilling  through  about  2,000  ft.  of 
lirovince  of  Manitoba  for  the  year  1942  the  success  which  has;  ^^e  Washington  admlntscra-  ;  drift  and  overburden  are  required  to 

attended  mineral  exploration  in  widespread  portions  of  the  l  t-on  to  obtain  government  funds  for  j  establish  contact  with  the  Canadian 

found  it  very  difficult  to  replace  it  Province  should  lie  stressed  as  being  of  foremost  importance,  j  a  Canadian  cmerprise.  !  shield  ill  this  district  and  develop- 

and  many  oi  them  had  to  close  down  :  decade  the  mineral  production  of  Manitoba  has  The  same  trend  that  has  been  no-  j  lilh^'nnnn 

for  the  duration.  i  ,  drawn  lartrolv  from  dpnnsi^v  disefivereil  in  the  earlv  dav'-!  ■  review  of  base  metal  de-  (amount  of  light  upon  the  geneial 

The  labor  situation  in  the  gold  .Horn  deposi.s  e  iscoveied  in  tne  eail.\  aa\ Canada,  the  trend  can  be  expected 

milling  industry  became  very  critical  ;  of  the  Province  s  mining  history.  The  year  1942,  however,  .saw  ;  private  I-Isk  and  enter-  i  densely  settled  part  of  On- 

about  mid-year  wlih  a  considerable'  the  attention  of  the  prospector  and  the  mine  developer  lieingj  prise,  is  being  forced  upon  those  very  j 

number  of  mines  closed  down  and  fui.jied  towards  metals  in  which  interest  had  been  almost  en- :  interests  who  are  still  engaged  in'  Hollinger  also  acquired 

ab.sent  prior  to  the  u  ar.  and  as  a  result  of  the  explora-  l  buildhig  Canadian  industries  accord-  |  mterest  in  the  Labrador  Mining  &  ^  which  in  the  pa.st  Imvi 

An  eeisement  on  laoor  restrict  o.g.  i  ,.1  ti  •  i  i  -ii  4.u  j-  !  hig  to  the  concepts  of  private  ini-  :  Exploration  Co.  which  hold.s  large  i  The  large  number  of 

has  permitted  the  gold  mines  tha’t ,  tion  lor  these  minerals  the  I  ro\  ince  tvas  letvarded  with  the  dis-  claims  in  Labrador  and  has  obtained  '  developed  in  Canada’s 

survived  the  first  part  of  the  year  |  covery  of  dejx)sits  that  augur  woll  for  the  future  stability  of  ‘ 

to  continue  in  opertiiion.  Manitoba  as  a  mining  province. 

The  base  metal  mining  industrv,  .  ,  „  .  .  ,  „ 

with  the  e.xcepi ion  of  copper  anl  i  among  the  mining  opera- ,  importance.  Questions  of  metallurgy, 

those  mines  producing  strateg.c ,  tions  for  the  year  1942  a.s  for  some  '  requirements  and  post-war  prob- 

;  years  past  w-as  that  of  the  Hudson  disposal  of  chrome  mast  be 

«rard  in  labor  Tha  labor  situation  n  j  „  .  •  '  taken  into  consideration  before  any  ,  -  . 

in  the  copper  mining  industrv  which  Smeltmg  Co.,  Lint-  definUe  commitment  can  be  made  as  j  mg  is  known  yet  as 

had  become  so  critkal  that  Vhe  Do- !  completed  its  j  to  the  ultimate  value  of  these  de-  j  the  deposits  which  ha 

minion  had"  to  guarantee  production  '  greatest  year  of  mining  activity  and  j  pants.  It  may  be  stated  definitely, 


Of  $15,971  For  1942 


tiative. 

Iron  ore  ts  also  being  looked  for 
by  Frobisher  Exploration  in  a  num¬ 
ber  of  other  locations  in  Ontario. 


Toronto  —  Gumiar  Gold  Miiic.s, 
dustry  based  on  power  should  weaken  ’  Limited,  in  annual  report  for  1942 

any  argument  that  Canadian  iron  ;  .shows  a  net  loss  of  $15,971  as  com- 

mining  may  lack  success  because  it  i  pared  with  a  net  profit  of  $28,019  in 

is  not  provided  also  with  large  sources  '  1941.  Milling  operations  ceased  on 

ol  coking  coal.  To  an  increasing  ex-  May  8.  1942.  Current  assets  were 
tent  will  electric  power  become  the  .  $603,772  and  current  liabilities  $25,219 
certain  i  driving  force  behind  those  industries  !  compared  with  $550,649  and  $48,472 
e  relied  on  coal,  j  respectively  at  December  31,  1941. 
power  .sources  '  G.  A.  LaBine,  president,  states  that 
developed  in  Canada’s  east  since  the  .supplie.s  and  equipment  .sold  in  1942 
some  good  showings  of  iron  ore.  Simi-  ;  outbreak  of  the  war  may  yet  become  ,  realized  $10,516  and  it  is  estimated 

lar  activities  to  those  described  are  I  the  main  springs  of  an  iron  industry  i  that  $100,000  additional  sales  w  ill  be 

being  carried  on  in  many  parts  of  ;  clo.se  to  the  deposits  of  ore  which  i  made  in  the  current  year. 

Canada.  A  number  of  iron  showmgs  have  been  and  are  being  developed.  |  A  sliipment  of  about  100  tons  of 


Hastings  county,  Peterboro  area  and 

,  .  ,  '  .  icms  OI  aisDosai  oi  enrome  nv,i.sL  oc  '  Lanark  County  iiave  made  rather  ;  have  been  obtained  and  results  on  a  There  is  no  doubt  that  the  genius  ;  clironie  ore  from  the  God’s  Lake- 

minerais,  has  doi^  fairly  we  1  in  rj- ,  years  past  was  that  of  the  Hudson  ;  consideration  before  any  KO®d  showings  to  date  although  noth- ;  number  of  them  are  interesting,  to  ,  which  has  dtscovered  iron  in  the  j  Guimar  claims  at  Bird  River  was  for- 

parri  in  labor.  I  ha  labor  situatio.T  n...  ...... - j  •  •  -  I  .  .  .  as  to  the  size  of  i  say  the  least.  Few-  of  these  wUl  be  !  Canadian  soil  will  some  day  be  mel  j  warded  to  the  Department  of  Minea 

have  been  drilled.  :  developed  at  great  speed.  But  the  fro-  I  by  the  men  who  can  provided  the  j  and  Resources  at  Ottawa  for  invc.s- 
A  mo.=C  interesting  development  Is  j  quency  of  findings  at  lea.st  prove  tha-^  i  Canadian  capital  in  sufficient!  tigation.  Should  this  prove  satisfan* 


costs,  improved  toward  the  end  of  j  continued  to  produce  an  inci-easeii  |  however,  that  early  exploratory  m- •  now  underway  near  Milton,  just  out- j  Canada’s  mining  talent 


the  year  but  the  situation  is  again  I  quantity  of  copper,  zinc,  gold  and  j 'cstigation  has  indicated  that  re- 
uncertain.  I  silver.  During  the  year  this  corn-*  serves  of  chromite  in  Manitoba  arc 

The  coal  mining  industry  has  been  i  paiiy  also  undertook  to  remove  the  j  adequate  for  any  size  undertaking 

hard  hit  though  it  is  improving  at,  remaining  ore  from  the  old  Mandy  I  *hat  may  be  desired,  while  the  ton- 

present  through  release  of  men  from  mine  which  first  saw  production  dur-  nage  indicated  to  date  places  the 
the  Army.  '  ir.g  the  days  of  the  last  war  when  Manitoba  deposits  in  first  ranking 

Oevelopment  Lags  Behind  !  copper  prices  were  phenomenally  !  position  with  regard  to  the  chromite 

,  -high.  'reserves  of  North  America.  In  addt- 

One  thing  no.  generally  J|®ken  tq  the  north  and  eaG  of  Pim  Flo i  ^he  favorable  chromite  tou- 

jnto  consideration  by  the  public  is  lo  the  north  ana  east  or  fhn  Flon, 

the  effect  of  a  decrease  in  la'oor  on  i  Shenitt  Gordon  Mines  Limited  fow 

development  work  either  in  metal  ■  linued  to  increase  iu  toimage  of  cop- i  ^ 

mines  or  in  coal  mines  nece.ssary  to  per  and  zinc  ore  hoisted  despite  in-  i  ,iu  traTfsnoriatirtn 

maintain  production.  Development  crea.“ed  difficulty  In  obtaining  labor  |  transportation, 

work  ordinarily  is  carried  out  well ;  supplies.  ■  During  the  year  tungsten  occur- 

in  advance  of  c.xiraction  of  ore  or,  In  common  with  other  parts  of  tht  ■ examined  in  the  Wes: 
coal  and  when  a  labor  shortage  de- ;  Dominion  the  gold  mining  industry 
velops.  unless  production  is  imnie- ;  showed  a  marked  falling  off  in  it's 
diately  curtailed,  deve'opment  lags  |  operations,  and  in  this  province  Gun- 
behind.  Under  ex  sling  conditions  |  nar  Gold  Mines  Limited  in  the  cen- 
with  the  demand  !o.  metal.s  and  coal  i  (.j-al  Manitoba  area  closed  following 
the  operators  have  had  to  try  i  ;<j ,  pi,  yhsucegesfui  exploration  campaig.i 
maintain  production  and  sacrifice  company’s  proi->erty  which 

development  wofk.  Eventual ly  a  tailed  lo  dLsclcse  any  new  oi’c  on  tiic  ,  .  .  .  •  ,  ^  » 

mine  get.s  into  a  condition  where  j  levels,  although  the  company  !  piospecting  toi  deposits  of 

ilevelopment  work  m  advance  of  pro- ,  ^he  time  of  closing  had  obtained  i 

duction  ceases  and  then  production  vprv  intpi-pstmsr  drtii  intpr^ipcfinn.-  '  While  as  yet  no  commercial  de- 

must  be  immoua  cly  reduced.  Even  |  jrom  a  gold  showmg  L^SllaL^  of  molybdenite  have  been; 

though  the  crews  of  tho.^e  mines,  ’  (l.,e  came  area  This  occurrence  !  Manitoba,  the  provincial  | 

where  there  has  been  serious  loss  of  j  been  providing  high-grade  mill  j  feels  that  areas  of  ; 

labor,  should  be  brought  back  to' feed  for  some  months  prior  to  t’lp  !  Sneiss  which  parallel  the 

normal,  it  w-ou  d  be  some  time  before  i  i;  is  anticipated  thV:  i  | 

production  could  be  increased,  i-io  n„p,.ntiin.  wUi  iip  vpcnmp/i  iup  I  favorable  areas  for  the  occur-! 

rence  of  low-grade  deposits  of  dis-  \ 
seminated  molybdenite,  and  that  the  ' 


need  not 

de  Toronto  where  a  Hollinger-  'starve  for  lack  of  something  to  do 


amounts  to  assure  that  the  industry 
will  be  a  Canadian  one. 


tory,  a  large  tonnage  will  be  avail- 
I  able,  he  states.  , 


ALUMINUM 


Haw-k-Falcon  Lakes  area  and  in  the  ' 
area  surrounding  Herb  Lake  north  of : 
the  Hudson  Bay  railway.  Small  ship-  ' 
ments  of  high-grade  material  were 
made  during  the  year  to  the  Min-es  ; 
Branch  Laboratories  at  Ottawa.  It  is  ' 
considered  that  the  Herb  Lake  area  ■ 
in  particular  is  worthy  of  mucli  moie 


.....  1  ,  u  ij  u  ,  „  operations  will  be  resumed  at  the 

additional  labor  would  have  to  oo , 

pul  on  dev£^^pment  work  to  get  ihc;  ^  ^  , 

mines  back  into  snape  to  maintain  or  Gods  Lake  Gold  Mine.?  Limited  in 
increase  produclio-  it  would  be  I  northeastern  section  of  the  prov- 
some  months  before  it  would  be  pos-  '  encountered  increased  labor 
sible  to  increase  production.  !  problems,  and  met  w-ith  little  en- 

There  has  been  a  considerable  ’  ccuragcment  in  its  exploration  for 

change  in  the  value  of  produc  -  m ;  ®re. 

within  the  different  brandies  of  the'  San  Antonio  Gold  Mines  Limited 
mining  industry.  ;  in  the  Rice  Lake  area  continued  -o 

Gold  productio.’-t  has  been  hit  harrl  i  hold  the  limelight  as  the  major  gold 
w  ith  inerca.=ed  costs  against  a  fixed  ;  producer  of  the  province.  Despite 
price,  restriction.s  on  equipment  and  i  substanUal  labor  .shortages  the  coni- 
labor  all  tend  to  curtail  productio.i.  ■  pany  maintamed  its  daily  production 
Fourteen  or  fifteen  mines  and  many  !  of  550  tons  and  U  may  be  reliably 
smaller  operations  cioscd  down  dur-i.^ated  that  the  ore  situation  at  San 
ing  the  later  part  of  1941  and  ml  Antonio  has  never  been  in  a  belter 
3942.  A  few  of  tliesc  operations  |  condition,  with  cncoui-agement  being 
w-ould  have  cioscd  down  anyway  be- !  added  continually  as  results  from  the 
cause  the  ore  bodies  were  exhau.stcd. ;  development  work  on  the  bottom  lev- 
Properties  have  c'.osed  down  repre-  ejs  are  received, 
senting  an  t.nnur' output  in  1940  ot 

over  five  million  dollars.  All  of  tlii.s  I  Exploration 

loss  will  not  be  reflected  in  the  1942  j  One  of  the  outstanding  mineral 
output.  The  operating  properties  in- '  discoveries  of  tJie  year  1942  in  Canada 
eluding  most  of  the  big  ones  ail  suf-  I  .Ras  finding  of  large  deposits  ot 
fered  from  the  labor  shortage  and  ^  chromite  in  southeastern  Manitoba 
their  production  has  been  affected,  j  along  a  curved  belt  some  25  to  30 
Drop  in  Production  j  miles  in  extent  which  lies  some  20 

The  latest  estimate  available  in-!®''l®s  to  the  east  of  Lac  du  Bonnet, 
dicates  that  the  rate  of  production  at  I  "^^6  deposits  of  chromite  were  dis- 
the  end  of  the  year  was  about  j5',b  |  covered  in  mid.summer  in  the  Bu'd 
of  the  gross  value  of  production  tor  |  River  area,  and  later  in  the  area 
1940.  The  actual  r  rop  m  produc-  t®  the  east  and  north  in  the  viemity 
tion  for  the  year  would  be  about  |  ®f  Euclid  and  Maskwa  Lakes.  In  the 
18%.  i  exploratory  work  w-hlch  followed  in 

Silver  production  for  the  year  j  these  chromite  areas  the  large  size 
was  good.  It,  of  course,  is  essentially  cf  the  deposits  was  soon  indicated 
a  by-product  from  lead-zinc  oper- 1  as  well  as  a  uniform  grade  of  ore. 


ations.  The  use  of  silver  in  solder.'!, 
etc.,  has  put  this  metal  into  tlie  in¬ 
dustrial  group  and  it  is  assuming  a 
greater  importance  than  in  recent 
yean. 

The  war  mineral  picture  is  bright 
and  attractive,  but  figures  may  not 

be  given. 

•  Mercury  production  has  become  a 
real  contribution  to  the  w’ar  effort 
and  there  is  good  reason  to  believe 
that  in  the  future  British  Columbia 
may  take  her  place  among  the  mer¬ 
cury  producing  countries  of  the 
world. 

The  tungsten  situation  is  particu¬ 
larly  bright.  We  have  learned  a 


Large  tonnages  of  chrome  ore  vary- 
h:g  between  18  and  20  per  cent  chro¬ 
mic  oxide  content  and  possessing  a 
chrome-iron  ratio  of  l.;l  appeared  to 
be  characteristic  of  the  deposits  over 
the  entire  area.  As  a  chrome-iron  ra¬ 
tio  of  3:1  is  more  acceptable  to  the 
.makers  of  ferro-chrome  in  which  a 
67  to  72  per  cent  of  chrome  is  desired 
for  the  manufacture  of  chrome  steel, 
metallurgical  problems  attendant 
upon  the  extraction  of  the  metal 
from  the  Manitoba  chromite  have 
been  receiving  careful  investigation 
by  the  research  staff  of  the  Bureau 
of  Mines,  Ottawa,  as  well  as  some  of 
the  individual  mining  companies. 


good  deal  about  tungsten  occurrences  Efforts  to  improve  the  ratio  of  chrome 
during  the  post  year  and  this  know-  to  iron  in  the  concentrate  are  now 
ledge  haa  opened  up  new  opportuni- 1  reported  as  being  successful.  The 

ties  that  may  yet  make  British  Col-j  problem  of  the  development  of  the  ,  ^ _  _ 

umbia  one  of  the  principal  tungsten  j  major  deposits  is,  of  course,  of  prime  j  southeastern  Manitoba. 


area  is  worthy  of  investigation  for 
deposits  of  this  material. 

Snow  Lake  Discovery  I 

In  spite  of  the  fact  that  the  w'ar  [ 
has  depressed  prospecting  for  pre-  I 
clous  metals,  an  important  discovery  j 
made  by  the  Howe  Sound  Explora-  , 
tion  Company,  a  subsidiary  of  the  , 
Kowe  Sound  Company  of  British  : 
Columbia,  has  attracted  considerable  ! 
attention  to  the  Snow  Lake  area  I 
some  12  miles  west  of  Herb  Lake  in  ! 
northern  Manitoba.  Following  50,000  | 
feet  of  diamond  drilling  hone  early 
in  1942  from  which  results  were  very 
encouraging  the  company  had  cveiy 
promise  of  a  profitable  gold  opera¬ 
tion  in  the  new  area,  and  had  it  not 
been  for  w’artime  restrictions  im¬ 
posed  on  the  gold  mining  Industry, 
this  property  would  now  be  well  on 
the  way  to  production.  'While  inten¬ 
sive  development  of  the  property  has 
been  postponed,  the  province  has  de¬ 
finite  assurance  that  when  gold  min¬ 
ing  again  comes  to  the  tore,  it  has 
in  this  deposit  the  beginning  of  i 
very  substantial  operation  which  will 
assist  in  post-war  rehabilitation  re¬ 
quirements.  The  area  is  now  receiv¬ 
ing  the  active  attention  of  a  num¬ 
ber  of  prominent  mining  concerns. 

During  1942  geological  investiga¬ 
tion  in  Manitoba  centred  about  chro¬ 
mite,  scheellte  and  molybdenite,  par¬ 
ticularly  in  the  south-eastern  por¬ 
tion  of  the  province.  Investigation  ot 
tin,  lithium  and  copper-nickel  oc¬ 
currences  was  also  undertaken. 

With  an  increasing  demand  for 
beryllium  and  tantalum,  the  pegma¬ 
tite  deposits  of  the  province  should 
receive  more  attention.  It  is  felt,  too, 
that  sufficient  is  known  of  the  oc¬ 
currences  of  lithium  both  in  south¬ 
eastern  and  northern  Manitoba  to 
Justify  a  more  active  interest  in  the 
development  of  the  lithium  occur¬ 
rences. 

Interesting  reports  of  tin  occur¬ 
rences  in  the  Bird  River  area  south 
of  the  chromite  developments  have 
been  receiving  prominence  recently 
and  the  forthcoming  field  season 
should  show  Increased  Interest  being 
taken  by  responsible  mining  com¬ 
panies  In  the  cassiterite  showings  of  i 
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Alberta  Establishes  Records 
For  Oil  And  Non-Metallics 

Petroleum  Output  Over  Ten  Million  Barrels 
— -  Fields  Outside  of  Turner  Valley  Make 
Good  Shoiving  —  Coal  Tonnage  'Highest  Ever 
Recorded  —  Tar  Sands  to  be  Developed. 

By  J.  r.  IBWIX,  { 

Statistician,  Department  of  Lands  and  Mines,  Alberts. 

IN  ANY  discussion  of  Canada’s  mining  development, 
province  by  province,  it  should  be  pointed  out  that  Alberta’s  | 
position  is  distinctly  a  different  one  from  that  of  the  other 
provinces  of  the  Dominion. 

The  difference  is  principally  due  to  the  fact  that  Alberta, 
as  stated  on  previous  occasions,  is  a  producer  of  non-metallic 
minerals  —  oil,  natural  gas,  bituminous  sands,  coal,  salt,  etc., 
— as  opposed  to  the  development  of  metallic  minerals  in  other 
previnces.  In  this  respect  Alberta  owns  to  a  considei'able  de¬ 
gree  what  the  rest  of  Canada  does  not  possess. 


Development  of  these  non-metal¬ 
lic  minerals  of  Alberta  reached 
heights  in  1942  never  before  attain¬ 
ed.  Without  question  it  was  a  year 
of  records. 

Alberta  oil,  for  the  finst  time  in 
her  history,  finished  the  year  with 
an  oil  production  of  over  ten  mil¬ 
lion  barrels.  The  actual  figure  was 
10,143,270  barrels.  This  total  does 
not  include  the  10,041  barrels  re¬ 
covered  from  bituminous  sands. 

Increased  production  over  the 
previous  year  e.xceeded  a  quarter  of 
a  million  barrels  —  Z34,627  barrels 
to  be  c.xact.  This  increase,  though 
not  in  keeping  with  the  spectacular 
Inclines  of  recent  years,  was  never¬ 
theless  a  reasonable  one  In  con¬ 
sideration  of  the  many  problems 
which  surrounded  all  forms  of 
mining  development  last  year. 

Outside  of  Turner  Valley 

An  encouraging  feature  of  this 


production  total  was  the  advance 
made  by  Alberta’s  oil  fields  outside 
of  Turner  Valley,  of  which  nine 
last  year  product  a  total  of  139,335 
barrels.  The  figure  is  insignificant 
of  course  In  comparison  with  Turner 
Valley’s  total,  but  it  represents, 
nevertheless,  an  appro.ximate  one 
hundred  per  cent  increase  over  last 
year’s  total  in  these  areas.  The 
Vermilion  and  Taber  fields  headed 
the  list,  and  both  gave  promise  for 
most  encouraging  results  in  1943. 

In  glancing  at  Canada’s  oil  pro¬ 
duction  totals  for  1942  —  supplied 
by  Alberta,  the  Northwest  ’Terri¬ 
tories,  Ontario  and  New  Brunswick 
—  it  is  interesting  to  notice  the  sud¬ 
den  incline  in  the  Northwest  Terri¬ 
tories  from  23,664  barrels  in  1941  to 
82,324  barrels  in  1942.  The  bulk  of 
this  new  production,  it  is  under¬ 
stood,  remains  in  storage,  with  the 
wells  sealed  off,  pending  the  arran¬ 


gement  of  transportation  facilities. 

In  oil  production  Canada  in  1942 
took  its  strongest  second  place  yet 
reached  in  the  Empire,  with  pro¬ 
duction  at  20.5  per  cent  of  the  Em¬ 
pire’s  total.  Alberta  contributed 
97.49  per  cent  of  Canada’s  total  as 
compared  with  98.08  per  cent  in 
IMl.  The  slight  difference  is  at¬ 
tributable  to  the  Northwest  Terri¬ 
tories’  noticeable  advance. 

The  following  statistical  sum¬ 
mary  covering  oil  production  last 
year  is  given: 

The  Turner  Valley  Field:  98.63  per 
cent  of  Alberta’s  total; 

Alberta;  97.49  per  cent  of  Canada’s 
total; 

Canada:  20.3  per  cent  of  British 
Empire  total; 

The  British  Empire:  2.43  per  cent 
of  world  total. 

'rhe  disastrous  fire  to  the  Abasand 
bituminous  sands  plant  at  McMur- 
ray  about  a  year  ago  created  a  seri- 
i  ous  delay  in  tne  development  of  this 
.great  resen'e.  Reconstruction  of 
the  plant  was  faced  with  serious 
difficulties  in  which  priorities  of 
steel  presented  a  definite  proble.ii. 
The  work  w.as  completed,  howevc:', 
by  the  late  summer  of  1942,  when 
11,156  tons  of  sand  were  processed 
and  10,041  barrels  of  oil  recovered. 

Alberta's  coal  tonnage  for  1942 
represents  the  highest  ever  reach¬ 
ed  by  the  province,  the  total  for  the 
year  being  7,734,279  tons.  Increased 
production  was  due  to  heavy  de¬ 
mands  created  by  war  activities,  to 
which  was  added  an  unusually 
severe  winter.  So  insistent  were 
provincial  demands  that  exports  to 
B.C.  and  Ontario  had  to  be  stopped 
and  the  shipments  diverted  for 
home  use.  For  the  same  reasons 
the  consumption  of  gas  rose  to  a 
new  high  total  of  32,443,588  Mcf.  an 
increase  of  about  four  million  Mcf. 

The  development  of  Alberta’s  salt 
reserves  at  Waterways  also  pro¬ 
duced  a  record  with  a  total  of  22,- 
179  tons,  *an  increase  of  about  six 
thousand  tons  over  1941. 

Without  attempting  to  make  any 


a 


predictions  for  the  current  year,  it 
is  not  unreasonable  to  assume  that 
1943  may  close  with  record  which 
will  prove  definitely  satisfying  when 
compared  with  last  year’s  effort. 

The  long  awaited  assistance  for 
I  the  drilling  of  marginal  wells  in 
[  Turner  Valley’s  w’est  flank  is  one  in¬ 
dication  that  this  may  be  so.  Many 
wells  can  yet  be  drilled  in  the 
Valley’s  proven  area,  the  product 
from  which  would  prove  of  tremen¬ 
dous  value  to  Alberta’s  war  effort. 

Drilling  programme  for  Ver¬ 
milion,  Taber  and  Athabaska,  on  a 
scale  as  yet  unknown,  are  already 
under  way.  The  conditioning  plant 
at  Borradaile  (Vermilion)  is  being 
remodelled  and  will  open  shortly, 
and  a  price  adjustment  to  $1.25  per 
barrel  for  Vermilion  crude  Imnroves 
the  outlook  for  increased  develop¬ 
ment.  Cannar  Oils,  new  develop¬ 
ment  subsidiary  of  the  Canadian 
National  Railways,  has  obtained 
drilling  permits  for  its  Initial  five 
wells. 

In  addition  to  this  anticipated  in¬ 
crease  in  oil  development  comes  the; 
well  published  information  to  the 
effect  that  the  Dominion  Govern¬ 
ment  is  to  assist  in  the  develop¬ 
ment  of  the  McMurray  bituminous 
sands. 

With  reference  to  Alberta’s  coal 
development  for  the  present  year,  it 
Is  impossible  to  say  very  much  at 
present.  Production  so  far  shows  an 
increase,  but  there  may  be  a  diffi¬ 
culty  in  maintaining  this  volume. 

Labor  a  Big  Problem 

There  are  so  many  problems. 
Labor  Is  scarce  and  materials  are 
equally  so.  Repairs  to  mines  pres¬ 
ent  a  definite  problem.  The  ques¬ 
tion  of  .securing  mine  props  is  a 
serious  one.  The  difficuitie.s  in  ob¬ 
taining  mining  timber,  experienced 
last  year,  have  been  carried  into 
this  one,  due  to  the  scarcity  of  la¬ 
bour  in  the  bush.  It  is  possible,  how¬ 
ever,  that  the.se  obstacles  may  be 
oveacome.  Should  this  happen,  the 
total  output  for  1943,  if  present  pro¬ 


duction  is  kept  up,  will  establish 
another  record  year. 

Salt  production  for  the  first  quar¬ 
ter  of  the  present  year  practically 
equalled  the  same  period  in  last.  It 
is  doubtful  if  the  balance  of  the 
year  will  show  a  noticeable  increase, 
for  the  plant  is  now  running  almost 
at  capacity. 

The  potential  salt  reserves  at 
Waterways  are  estimated  to  be  In 
the  neighborhood  of  30  million  tons 
at  half  a  million  tons  to  the  acre. 
Analysis  tests  run  from  98.27  per 
cent  to  99.37  per  cent  purity,  the 
deposit  having  a  depth  of  some  200 
feet,  and  starting  at  about  700  feet 
from  the  surface. 

The  advent  of  the  Alaska  high¬ 
way  has  needless  to  say  made  cer¬ 
tain  demands  on  the  production 
from  Alberta’s  natural  resources. 

Timber  for  construction  work  was 
required  in  considerable  quantities 
last  year  and  fuel  for  camps  pre¬ 
sents  a  constant  demand.  With  the 
completion  of  this  great  arter>’ 
comes  the  question  of  its  mainten¬ 
ance,  in  which  Alberta’s  products 
will  no  doubt  play  a  part.  The  fu¬ 
ture  may  sec  much  activity  in  this 
respect. 


No  Work  Last  Year 

Osisko  Lake  Mines 


Toronto.  —  Osisko  Lake  Mines, 
Limited,  in  its  annual  report  for 
year  1942,  points  out  that  no  serious 
development  work  was  undertaken 
on  the  company’s  property  during 
the  period  and  that  the  last  active 
campaign  was  the  diamond  drilling 
programme  completed  in  1937.  This 
tested  indications  secured  in  a  mag¬ 
netic  survey,  but  nothing  of  im¬ 
portance  resulted.  The  company 
holds  156.250  shares  of  Pelletier 
Lake  Gold  Mines,  Limited,  at  a  cost 
of  .$6,682.  Cash  amounts  to  $.376. 

At  a  routine  annual  meeting.  A. 
G.  Fulton  was  elected  a  director  in 
place  of  H.  Lindsley.  . 
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1  .  Canadian  Cold  Mines,  Located  in  I 

'  Almost  Every  Province,  Form 

a  Very 

1  ^ 

Important  Part  of  the  National 

Bulicork 

1  of  Defence.'' 

j  (Extract  from  "Canada",  1942,  published  1 

by  the  Dominion  Bureau  of  Stotistics)  1 

1  Here’s  Kerr-Adclisoii's 

1942  1 

Record  Of  National  Seiwice  I 

i 

i  Production . 

$6,232,975 

i  Taxes  (Estimoted)  . 

$1,000,000 

1  Dividends . 

1  Victory  Bonds  purchased  by 

$1,655,605 

employees . 

$  71,000 

War  Sovings  Certificates 

purchased  by  employees  . . 

$  39,000 

Victory  Bonds  purchased  by 

Company . 

$  900,000 

KERR-ADDISON  GOLD 

MINES 

LIMITED 

(S’o  Pcrso7>al  Jymbilitu) 

HEAD  OfFICE:  Suite  1108—80  King 

Street,  W., 

Toronto,  Ontario. 

• 

MINE  OFFICE:  Virginiotown,  Ontorio.  1 

Canada's 


Producing  Metal 


Mines 


ONTARIO 


COMPANY— 

Aunor  . 

AREA 

PRODUCT 

Gold 

.^dart  of 
production 
May  19;!7 

A 

400 

K 

4.00 

Shares  - 

outstanding  1942 

2.000.090  $1,848,229 

PRODfCTION- 

1941 

»1.6.-.8,9.56 

1910 

It. .373. 285 

Net  per  share 
1942  1911 

27.7c  '20.80 

Dividend.^ 

1942  1911 

16c  16- 

MINE  CONDITION  OTHER  HOLDINGK  *  INTIIRESTS 

iScc  Explanation  holon) 

Ore  reserves  expanding.  Phrrljte  product  ion  :  outsid.-  elalfna  purrh'>sed  ^  rented, 

Bervna  Kiver  . 

JIMproofl  . 

Bonctal  . 

Broulan  . 

Buffalo  Ankerite  . 

1^-  0  o  jo  e 

Pept. 

July 

Nov. 

Nov. 

]939 

1034 

1941 

19;i9 

19L‘« 

•JtV) 

iOO 

500 

vm 

SO 

510 

soo 

2.IM)0.000 

3.7.'n.7l0 

2.S22.173 

2.604.000 

701,670 

1. ->97,026 

A  507,219 
234. 14S 
1,0,38,594 
2.444.2.S5 

1,572,192 

467,800 

4(),580a 

1,067.658 

2,760.979 

1,400,416 

404,546 

1.1‘.)0,4S4 

2,.50.8„33S 

23.1c 

7c 

ii.Vc 

4c 

21.7c 

i'2.'4c 

26c 

J2c 

6c' ' 

4c 

9c  ” 

30c 

Apparently  .statir,  strong  working  capital  position. 

Expansion  of  ore  reserves  )>os.s|hle  at  iloptli.  _ 

l.Ittle  known  of  depth  conditions;  at  pn  sent  a  m.^gin  operation. 

Static,  with  main  ore  zone  largely  developed;  interest  In  Bonctal. 

Expansion  pos.'ihle. 

Ontral  Patricia  . 

C'hefttervillc  . 

Cochenour  IVillans  . 

Coniatirum  . 

Gold 

Gold 

Gold 

Gold 

May 

June 

l>ec. 

July 

in:i4 

lO.'TO 

400 

700 

200 

ooo 

(ioo 

1.00 

500 

2.000.IMM) 

1.730.500 

2,001,600 

2.765.71:1 

1.720.63.3 
1,1.56.‘22S 
Cl, 134,302 
1.664.4181 

1.050,540 

J  4.»o  ‘>01 

897,923 

1.873,891 

1,888,633 

1,2.5s,946 

.305.745 

1.S70..570 

19.2G 

B.lc 

13.Sc 

13.3c 

24.7c 

22.1c 

0..V 

14. 5o 

l«c 

2!-aC 

Oc 

13c 

2;ic. 

15c 

Oc 

16c 

Expanding. 

Kxpamling. 

Improving. 

Expaniling. 

5>(Initc  . 

Bomo  . 

Gold 

Gobi 

July 

March 

19;!7 

1912 

ooo 

1700 

400 

1400 

•2,978.7(17 

2,000.000 

6,579,536 

1,183.033 

7,769,368 

665.391 

7,933,786 

ii.67 

ii.p2 

ji.’io 

j'i.'ob 

Kxpan.'»ion  p05.«iblc. 

Ore  rr.aintaincd ;  controls  Sigma;  Mol>b'lcnum  Urop. ;  Kxplorallon  actnillcs; 
lnvrstnu»nt.'‘’. 

Falcoiibrldge  . 

. Sudbury  . 

N.C. 

— 

io:ui 

::.337..‘^4)7 

T7. 674, 289 

'TT*',267.S22 

T4,672.'248 

21. 9e 

21*.  7c 

15c 

2tV- 

Kxpandiiig.  Good  nickel  claims  it»  T-c\hcI<  property. 

3Iallnor  . 

Hard  Hock  . 

Ha  saga  . 

Hollinger  . 

Hoyle  . 

. Porcupine  . 

. I.ittlc  Long  Lac . 

. Kcd  L<ake  . 

. Porcupine  . 

. Porcupine  . 

Gold 

Gold 

Gold 

tlold 

Gold 

«Tunc 

Jan. 

June 

.Tan. 

193S 
19, 'IS 
19.-.S 
1912 
1941 

4<HI 

4.00 

r.0(» 

5’2IM) 

700 

r.5o 

300 

3400 

040 

2.0(MI.OOO 
2. 000.074 
2.>'70,(»(*6 
T1, 020, 000 
5.000.0(H> 

2,  .308.7 11 
1.-238.S'28 
8(IO,(HM)e 
T1 6,1. "6. 2.30c 

1 .07.->,o0(ib 

2,. 527. 351 
929,7.37 
1,684,000 
18,('S6,708c 

2.649,275 
1,201. ‘225 
617.445 
16,844.035 

4K.Sc 

OOc* 

rti.Oo 

5c 

40c 

6c 

65c 

60c 

Sc 

?t.Yo 

Kxpanding.  f'ontrollfd  by  Noi-inda. 

Static.  Investment  in  cxploruU<'ui  for  strategic  material?. 

Maintained.  Mace,  Jerunie,  Young-Davidson  &  other?:  Shcelitc  production. 
Static. 

International  .Nickel  . 

. hudbury  . . 

N.C.P. 

— 

I.SK7 

JOINHI 

14., 534. 025 

O.  P.  75. 903.. 3 1 3  O.  P. 78. 472.S:i9 

12. 15 

#•2.22 

?2.no 

#2.00 

J^'T’omo  . 

. Sudbuiy  . 

Gold 

Aug. 

1941 

OOO 

4.-.0 

,3.0(Mt,(mo 

1.13S,027 

.58,824 

4..3<; 

5c 

3vorr  Addison  . 

. I..;irilcr  I..ake  . 

Gold 

JJ.iy 

193S 

2100 

2(KK» 

4.7;io.:i()i 

6.2.X2.7IH 

5.626,:tS0 

.3..544.4:i:! 

50.  .5c 

.51.80 

35c 

Expanding. 

•Kirkland  Ijako .  . 

. Kirkland  . 

Gold 

— 

10UI 

400 

2.V) 

5.326,600 

1.45S.vS23 

1.879,727 

•J.OM.T'.mi 

(k- 

10.3c 

6c 

He 

Improvement  likely. 

Jjjikii  fJenevu  . 

. .ludbury  . 

Z.L.S. 

— 

UK) 

1.200,000 

26S,:;i6 

61.4(H 

,*4omo  Improvement  likely,  now  on  royalty  basis. 

T-ako  Shore . 

Gold 

March 

19  IS 

2000 

poo 

2.IKI0.000 

6,191.672 

9.404,781 

12, •281,3.32 

¥1.14 

#1.82 

#1.10 

#I.S5 

static:  structural  dlfflcultlc.s. 

J-fcitch  . . . . . . 

. .  • 

Gold 

Jan. 

io:;7 

KMI 

70 

2,S.5O.(M»0 

974,544 

S04.725 

,874.005 

10.7c 

9.1c 

8c 

Sr 

Expanding. 

l.Ittle  lajng  Lac  . 

Gold 

Xov. 

11(^4 

:m 

300 

1,801,000 

l.n20.000e 

1.634.811 

1.761. 70S 

21c 

20c 

17 'Ac 

Ti'ansitlon  to  lower  grade  now  nnderway. 

^laca^sa  . . . 

Gold 

Oct. 

19:!3 

409 

320 

2.()78,OGO 

2,144,r»Ol 

2..521.389 

2.(i30.1SS 

.32..50 

37.1c 

20c 

35c 

stable.  Controls  Rcnabic;  Nickel  A  Gold  claims;  Investments-. 

MacLcod-Cockshutt  . 

Gold 

April 

i9:« 

700 

040 

2.s;i2.400 

F2,.-i67,073 

2.‘2S4,855 

2,039,4.30 

14c 

17.8c 

10c 

10c 

Expanding. 

T^ladaen  Red  I^^ako  . . 

Gold 

Aug. 

193S 

400 

3S0 

3.4M».52S 

1,473.029 

1,160.800 

953.055 

6c 

60 

AVell  maintained. 

Magnet  Consolidated  . 

Gold 

July 

]9;!9 

100 

140 

.3.000.  (MH> 

866,. -.57 

976.859 

1,10.5.148 

4c 

9,8c 

3c 

12.5c 

Expanding.  Strongly  backed  by  Newmont. 

Watachewan  . 

Gold 

— 

I9;i4 

1000 

0(HI 

3,4.30.000 

962,724 

879,188 

82S.6i.5 

McIntyre  Porcupine  . 

Gold 

— 

i9r.> 

2000 

2000 

70tS.oof) 

27,883.619 

Z7,375,.542 

8.793.575 

12.88 

|.3.tXl 

$.3.33 

S3. .33 

Well  maintained:  control.^*  Relleterre:  <n  growing  mine). 

McKenzie  Hcd  Lake  . 

Gold 

March 

io;i5 

230 

2;;o 

2, 0.3.5, 006 

1.030.210 

J. 000,430 

l,0V2.55l 

10. ‘20 

Sc 

12c 

12c 

I-'xpanding.  Control.**  McMarmac  Rod  Lake, 

McMarmac  Red  Lake  . 

Gobi 

Xov, 

1949 

100 

00 

2.IK50.000 

d495,774b 

static.  Started  dividends  in  194::.  .  .  .  . 

Moncta  . 

Gobi 

Jan. 

193S 

2(»U 

2,54t»,fii00 

804,118 

l,l(i4.679 

1,100,306 

9.7c 

1S.4C 

Sc 

12c 

Closing  down.  Holds  onc-lliird  of  Doni.  Magnesium;  Invebtment  in  Robjo:  Lr-ta 

Exploration. 

Omega  . 

Gold 

Jan. 

lO.'lii 

47.-. 

350 

5.000,000 

886.737 

SvS7.355 

Expanding.  Margin  small. 

I’amour  . 

Gold 

May 

i9;io 

JOOO 

JOOO 

O.OIMLOOO 

2,3.43. IM>7 

2.ri77..">SO 

J0.7C 

10.3c 

Sc 

12c 

Maintained.  Controlled  by  Noranda. 

I’aymastcr  . 

Gold 

Oct. 

19.3  4 

(100 

550 

S.C20.0f)0 

1.863,802 

1.7SO.503 

1.665.847 

1.4c 

1.5c 

Picklo  Crow  . 

Gold 

-tprll 

19;!.-. 

400 

200 

3.<NMI.00O 

1.977,000e 

2,736.169 

V?*.» 

.30c 

40e 

Maintained. 

Jhoston  Kast  l')omc  . 

Gold 

Feb. 

IfCfl 

loon 

.800 

.3.000,000 

2,701.so0 

‘2,399,270 

‘2.,341.386 

20c 

28..5C 

20c 

25c 

Expansion  possible. 

P.vivanito  . 

Gold 

— 

1927 

(ioo 

450 

:!.299,500 

2,.-i89,63.5 

2.006.973 

Maintained.  Control.s  Dclnltc  (Porcuplnei  A  TNr.anite  (Gowpandn  1. 

Teck  Hughes  . 

Gold 

JIarcli 

1917 

1200 

300 

4.807.144 

l.:((15,513 

3,64.5.581 

3.«).5.-276 

40c 

50.  Oc 

4(lc 

50c 

Static.  Control.?  I^amaque:  explore.?  for  tin,  tungsten,  etc. 

Toburn  . 

Gold 

Aug. 

1932 

100 

125 

1..S50.(H10 

722.  OSS 

1,08.3.4.57 

1 .296.427 

KOe 

16.7c 

13c 

ISc 

.stable.  Controlled  by  Premier. 

Tpper  Canada  . 

Gold 

Nov. 

1938 

•250 

‘210 

2,963.009 

1.20S.0fK> 

.818. 7.53 

About  16e 

14.4c 

10c 

13o 

Maintained. 

Wripht-Hargreaves  . . 

Gold 

May 

1921 

1200 

750 

5,500.000 

6.259,433 

8.576.063 

8.722,477  . 

49c 

69c 

43c 

72.3ic 

Apparently  bottomed,  static. 

Yaina  . 

Gold 

_ 

1941 

SO 

.00 

3.3.-.0,000 

About  8-2,000 

25,  .->01 

Assets  being  sold  to  new  companj.  Property  closed. 

Y  oung  Bavid.son  . 

Gold 

Sept. 

1934 

1000 

800 

1,581,108 

1,307,000 

1,374,609 

1  (OOD)  vfoii 

3.3c 

4c 

4c 

QUEBEC 


Beattie  . 

Rcllcterrc  . 

.  .Duparquet  . 

..Mud  Lake  . 

Gold 

Gold 

March 

Oct. 

1933 

1938 

1800 

.350 

1800 

250 

4,812.618 

1,500,000 

2,493,729 

2,848, .576 
1,634.029 

2.754,916 

757.194 

9.3c 

15.1c 

2Sc 

1  oC 

16c 

Expansion.  Ar.scnic  production  made  profitable. 

Expanding.  Controlled  by  McIntyre. 

C.'inadian  Malartic'  ... 

. .  Malartic  . 

Gold 

April 

19.35 

1000 

975 

3,651,355 

1,411.357 

l„3(r2.15() 

1,151.842 

6c 

0.3c 

8c 

Sc 

Improving. 

<-entral  Cadillac  . 

..Cadillac  . 

Gold 

Dec. 

1939 

200 

150 

2,91*6.010 

:i.-)5.877 

327.212 

347.347 

Static.  Muy  be  forced  to  suspend.  8hcrlite  prf.duccd. 

Kast  Malartic  . 

..Malartic  . 

Gold 

Oct. 

1938 

1500 

1200 

4.000,000 

2, 700.209 

2.851.228 

3.424.086 

6.8c 

35c 

5c 

20c 

Expanding. 

Francoeur  . 

..Beauchatel  . 

Gold 

Aug. 

1938 

250 

200 

2,983.333 

123.905 

522. '299 

465. 1 14 

3c 

4c 

Improvement  possible. 

iroldcn  Manitou  . 

. .  .Si.scoe  . 

G.Z. 

— 

1942 

fioo 

900 

.3.609,007 

Expanding.  Operation  financ.'d  by  bank  loans. 

Lamaque  . 

..I.amuquc  . 

Gold 

May 

19.35 

12f)0 

850 

.3,000,000 

4,335.959 

4.95.5.040 

4.899.068 

.52.6c 

52.4c 

.50c 

.50c 

Kxpandlng.  Controlled  by  Teck  Mughc.**. 

jtalartic  (iobl  biclds  . 

...Malartic  . 

Gold 

Dec. 

1939 

1(V)0 

70(* 

;i.9.5o,(*on 

1,940,638 

3.8(M.180 

1,3(*7.!*62 

7.7c 

11.4c 

10c 

Expansion. 

3klc  Watters  . 

. . Rouvn  . 

(fOld 

Sept. 

19:!4 

150 

05 

1.872.506 

;i‘J5.06S 

337,019 

.  408,  ,580 

Static. 

Mic-Mac  . 

.  .  Bou.squet  . 

Gold 

— 

1942 

500 

nso 

3.000.0(K) 

364.997 

Apparently  likely  to  expand.  Gopper  euneentr.'ites  as  bv-prudia-t. 

Norainla  . 

. .  Rouvn  . 

t:.G. 

Dec. 

1927 

55fMi 

2.239,710 

T21. 4.-1, 9,5(1 

T21,98T,9!H) 

.84.77 

84.94 

#4.00 

|4.no 

Kxpanded.  (‘ontrols  Hallnor.  Aiinor.  M  aito  Amulet,  Can.  Copper  refiner.s,  other.?. 

Xormetal  . 

..Ahltibl  . 

c.z. 

Sept. 

1937 

775 

3,757,012 

1.972,4.52 

1.. 571. -JO.-) 

1.072.448 

7.4c 

7.1c 

Improved,  Controlled  by  Mining  Gorp. 

O’ltricn  . *. . 

..Cadillac  . 

Gold 

Feb. 

19:1.3 

190 

190 

.3.250.000 

1,001,948 

977,152 

l.(K)8.7.-)4 

.5.2c 

8.4c 

3c 

3c 

.stable. 

}*erron  . 

..I'ascalis  . 

Gold 

July 

39;i4 

425 

400 

2.00(*,000 

1,767,404 

1,912,0.33 

1,897.71*2 

I8.7c 

23.7c 

17c 

25c 

llxpandinir. 

Powfdl  Rouyn  . 

. .  Kouyn  . 

Gold 

— 

19.37 

4.50 

1.250.0(M) 

1,4.5.5.07;: 

i,::,30..5i8 

3c 

Maintained. 

Senator  . 

. .  Rouyn  . 

Gold 

_ 

1941 

300 

250 

::.4o.8„3;:.3 

930.0fM) 

750,000 

3c 

Kxpamling. 

.Sigm.a  . 

Gold 

_ 

]n:i7 

1100 

11  (*0 

1.0<M*.0IH» 

2,967,106 

2,278,637 

68. 7c 

64.40 

(k)c. 

HOC 

Expanding.  Controlled  by  Dome  Mine... 

Sisooe  . 

. .  Si.scoe  . 

Gobi 

Jan. 

1927 

3000 

1000 

4.C)40,06! 

I.7;r.>.'29l 

3.729.6K(; 

3,775.208 

7.1c 

7.2c 

6E.C 

8*i{C 

AVell  maintained.  Now  engaged  in  operating  TetreauU  Mine  for  zinc:  investments. 

.sladcn  Malartic  . 

. .  Malartic  . 

Gold 

Jan. 

1938 

700 

790 

.3.499,021 

1,114, 51.5 

867..VH 

863.970 

3.8e 

0.5c 

Reserves  improving. 

Sullivan  . 

..Sl.^coe  . 

Gold 

April 

1934 

590 

4.50 

4.000.090 

1.674,871 

1,364.7.59 

1.247.705 

10.8c 

8.7  c 

1)0 

Sc 

Kxpandlng.  Kxploring  for  molybtlcnum :  home  p?npcrty  incrc.nprd. 

est  Malartic  . 

AVaite  Amulet  . 

..Muhirtic  . 

. .  Rouyn  . 

Gold 

C.G. 

— 

1942 

1937 

:ioo 

1500 

2.064.625 

3,300,000 

About  26.5,(810 
3,519,207 

2,303,266 

oic 

39c 

40c 

40c 

Expansion  likely  in  subsi.liarj'  Annilet  Dufault  property. 

BRITISH  COLUMBIA 


Ra.scMctal  . 

Rralornc  . 

Britaniii  . 

Gold 

Gold 

.T-an. 

Fob. 

1940 

1932 

1905 

300 

.550 

6.jW 

.300 

380 

2..3;:o.7i4 

1, '247,000 
91,966 

532.401 

3,196,416 

507.. 564 
o. SOS.  ><94 

442.125 

3.818.784 

2.3c 

0.8c 

?1.22 

?  .  20 

•iii’.o 

Static. 

Expansion  likely,  llxploratlon  in  l  .S.  A-  Ganada  for  strategic  irdnerals. 

Owned  b.v  Sheep  Cre«-k  Mines. 

I'uriboo  Gold.  Guebec  . 

tbanbv  . 

Consolidated  Mining  &  Smelting.,. 

. . .  ^Trail  . . 

Gold 

.Tan. 

June 

19.33 

19.37 

1907 

;{5tt 

.5(H*0 

6,500 

180 

.5900 

6500 

1,333, .309 

4,50, '261 

3.'267,3GO  O.P. 

1.;!,'i.5,.59.'l 
4.474,614 
2.5,109,6.32  O.P. 

1 ,9(K).0n9 
4.870,274 
‘.'0,6'.’3,000 

l,707.8rt:t 

4.6]T.(H0 

8.r»c 

67c 

#3.72 

19c 

.11.23 

$3.85 

-•A  -1 1; 

24  c 

60r.- 

?2..50 

Well  maintained. 

stable.  Plant  expanded.  Metal  produetlon  now  nn  royalty  basi?. 

Lxpanding.  Owns  gold,  mercury,  tungsten  properties  in  production  or  development 
•tage. 

tlold  H*lt  . 

Gold 

Oct. 

1938 

175 

150 

2,555,000 

76.5.077 

659.602 

57.5.0,3(1 

2c 

4c 

Re.sumcd  operations  after  temporary  clo.'-ing  of  mine. 

>icdley  Mfi.scot  . 

. .  Gold 

May 

1936 

250 

185 

2, '264. 1,30 

213,644 

2:J7.028 

StH.670 

9.ac 

10.4c 

Sc 

So 

Maintained.  Arsenle  production  i<s.«ui'e.«  l:(bor  .'>i(p|)iy. 

l.oland  Mountain  . 

Gold 

Nov. 

1934 

150 

100 

1,0,50.716 

814.1.56 

954.248 

808.  not* 

20.3c 

26,  Oc 

ISc 

ISc 

Static. 

I'i  oncer  . ; . 

Gold 

_ 

1915 

425 

joo 

1.7.51.750 

1.99S.852 

1.272,  (MU 

33c 

40c 

40c 

.Static.  Exploration  activities  tl(r,)((giioul  Ganaila  mainttiim d. 

Privateer  . 

Gold 

Sept. 

19.38 

90 

50 

2,454.080 

866.762 

1.090,. 5,32 

1.142.073 

8.5c 

1,3.7c 

13c 

16c 

Statle.  Owns  Prident  mine.  Developing  Tungsten  property. 

Slieep  Greek  . 

. .  Gold 

May 

1935 

1.50 

150 

1,87.5.1101) 

1,009,489 

986,640 

1,019,205 

io.;:c 

16.9c 

18c 

1,8c 

Statie.  Gnns  Zincton  base  metal  property. 

S^ilbak  Premier  . 

Gold 

— 

1919 

500 

;:oo 

2,300,000 

1.413.768 

1.458.948 

1.48.8,. -,86 

10.6c 

13.6e 

16c 

16e 

Statle. 

Zincton  . 

. ..  Zinc 

— 

1941 

300 

... 

. 

925,000 

Now  on  royalty  basis.  Owned  by  Sheep  Creek  Gold  Mines. 

MANITOBA 


God's  I/<ake  . 

....God's  I..ake  . 

Gold 

Sept. 

1933 

200 

3,500.000  .  845.358 

798,788 

....♦ 

Property  closing  down  this  fall  for  lack  of  ore.  Shares  in  tin  claims.  Kxploring. 

Hudson  Bay  Mining  A-  Smelting.... 

.  ...Flln  Flon  . 

July 

1930 

6500 

6500 

2.757.973  22,482.732  20.:i42.831 

17,530,435 

#2.66 

#2..54 

#‘J.OO 

#2.00 

Expanding.  Operates  Emergency  Metals  IJmlteil. 

Sail  Antonio  . . 

, . . .  Hire  Lake  . 

Gold 

April 

1932 

.550 

.500 

2.348. 0J(*  2,2W».052  1,6(12,401 

1.414.(!S5 

30.8c 

22.8c 

23c 

20c 

Expanding. 

Shcrrltt  Gordon  . 

. . . .  Cold  Lake  . 

Aug. 

1937 

2300 

2000 

5,874,432  O.IM,000,373  O.P.1.013.871 

T3,602,611 

5.8c 

2.1c 

10c 

10c 

Weil  maintained;  plant  expanded. 

NORTHWEST  TERRITORIES 


Con  Propert.v  . 

Gold 

Aug. _ 

1038  3.50 

.300  . 

. . 

....  stable.  Operated  by  ronsolidat<d  Mining  &  .^melting. 

Negu.s  . 

.  Gold 

Feb. 

lO'si)  70 

70  1,997.000 

735.'i71 

772, '252 

5c 

3c 

Thompson  Lundmark  . . 

Gold 

Atig. 

1941  •  ... 

2,962,1.51 

.5.'14.97.5x  ■ 

...  5c 

_  Improving. 

I 


A— .Mill  Cnpai'ity.  B— Mill  Capacity  now  u.sed.  a — (BonetaD— Tno  nionth.s  of  1941  only.  b— (Hoyle) — Klr.'t  IS  to  July  :)lst  l94'-’.  <■ — (Cochenour  Wlllans) — Year  ended  May  31st.  d — (McMarmac) — Year  ended  April  :idtli  194'J. 

•'  -(MeMarir.ae)— First  six  months  ended  April  SOtli  1941.  F — (MacLeod-Cockshutt) — Year  ended  September  SOtli.  X — tThoinpson  Lundmark)— From  August  1941  to  April  1942  only  Z— tMclntyro  Fore.) — For  nine  months  to  Itecember  SUt. 

T— Total  revenue.  O.P.&Operating  Profit.  •  ^  j 

EXPLANATiON — ‘•Aline  condition”  is  considered  potential  rather  than  actual.  Wiere  a  property  has  been  adjudged  as  ''Expanding”  for  Instance  It  is  assumed  that  such  developments  would  be  possible  and  are  Indicated,  provided  there  were  no  restrictions  on  labor  and 
material  supply. 
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Post-War  Outlook  For 
Gold  Mines  Favorable 

Uoincslif,  Milling  of  Minerals  Formerly 
Bought  From  Abroad  Lays  Foundation  F"or 
Mining's  Future  —  Ontario  Making  New  Rec¬ 
ords  in  Produetion  of  War-Time  Minerals. 


Hr  M.M  RICK  TKKMUI.AV. 

6tatistirian,  Drpartmoitt  of  Minoii,  Ontario. 

SPL’RRE^D  on  by  the  victories  of  allied  forces,  the  mining 
industry  of  Ontario  i.s  on  its  way  this  year  to  produce  a  greater 
tonnage  of  “war”  minerals  than  ever  before  in  its  history.  Out¬ 
put  of  nickel,  coptier.  and  other  strategic  minerals  will  surpass 
all  former  records.  However,  the  ascending  curve  in  this  par¬ 
ticular  field  is  counterbalanced  by  a  steadily  declining  gold  out¬ 
put.  The  position  of  the  gold  industry  is  very  tender  at  the 
present  time  and  there  seems  little  hope  of  improvement  be¬ 
fore  the  end  of  the  war. 

The  wartime  expaiision  prosramme  '  this  applies  especially  in  the  case  of 
of  the  nickel-copper  industry,  which  gold  mining.  International  Nickel 
wi'l  bear  full  fruit  this  year,  un- .  Company,  early  last  year,  resorted  to 
doubtedly  ranks  as  the  greatest  >  the  employment  of  women  to  do 
.single  feat  in  the  annals  of  C’ana- ;  .some  of  the  lighter  tasks  at  Sudbury, 
dian  mining  history.  West  of  Port  This  departure  has  proven  satisfac- 
Arthur.  at  Steep  Rock  Lake,  pre-  ■  tory.  The  growing  demand  for  man- 
parations  for  the  emptying  of  the |  power  in  both  the  army  and  essen- 
great  body  of  water,  which  covers  tial  industries  may  further  affect  the 
the  high-grade  iron  ore,  arc  pro-  po.sition  of  many  gold  mines  and  it  is 
grossing  sat  sfadorily.  i  taken  for  granted  that  there  wi'l  be 

The  heavy  demand.s  of  industry  many  temporary  victims  of  labour 
for  iron  and  steel  and  tbe  rapid  de-  slioriagcs  before  the  war  is  won. 
pletion  of  bigh-grad'’  ores  in  the  The  armed  seniees  and  war  in- 
American  minc.s  have  resulied  in  the  dustries  have  not  failed  to  attract  a 
.awakening  of  interest  in  the  Cana- 1  considerable  number  o.  pro.spectors 
dian  .-xmrce.s  of  iron  ore.  It  ba.s  re- '  and  there  i-s  widespread  evidence 
<-entl\'  bc'n  disclosed  th.at  iron  ore|tliat  it  is  becoming  extremely  diffi- 
of  special  quality  hart  been  found  at|  cult  for  mining  companies  to  engage  I 
Strawhat  lake,  and  d  Amond-drilling '  good  niincfindcrs  for  the  summer’s  ! 
is  being  conducted  by  Frobisher  E\-  work  The  coming  season  promises 
ploratlon  Limited.  Thi.s 

has  also  plfl.N'cd  a  ma.jor  ro'e  in  the  will  be  on  .stralcgie  minerals. 


are  transported  to  the  refinery  at 
Port  Hope.  1 

The  Con  Mine  j 

’I'he  Con  mine,  situated  on  the  I 
west  shore  of  Yellowknife  Bay.  is 
the  largest  gold  producer  in  the 
.N'orthwe.st  Territories  and  at  the 
commencement  of  the  year  it  was 
treating  160  tons  of  ore  daily.  Later  | 
thi.s  quantity  w  as  stepped  up  to  .ICO  ! 
j  tons  until  a  shortage  of  skilled  labour! 

I  competed  the  management  to  reduce 
it  to  170  tons  a  day.  Production  | 
from  the  Con  mine  from  January  1  ■, 
to  October  Ol  amounted  to  approx¬ 
imately  $1,272,030.  The  No.  1  main  i 
three-compartment  vertical  shaft  is  I 
down  1.412  feet,  with  levels  under  I 
development  down  to  950  feet.  Sta-  j 
lions  have  been  cut  at  1,100,  1.250  andj 
1,400  feet  but  it  is  not  the  intention 
of  the  company  to  develop  below  the 
950-foot  level  at  the  present  time. 
There  is  a  2.200-foot  drive  on  the 
300-foot  level  which  has  been  used 
for  the  haulage  of  the  ore  from  the 
Rycon  mine  and  a  second  connection 
is  being  made  on  the  950-foot  level. 
Lateral  underground  work  in  these 
two  mines  exceeds  .72,000  feet.  Dur¬ 
ing  the  year  a  new  100-foot  steel 
headframe  was  erected  and  a  larger 
electric  hoist  was  installed,  together 
with  two  skips  each  of  four  tons 
capacity.  The  number  of  men  em¬ 
ployed  at  this  mine  varied  from  253 
to  315  during  the  year  with  about  294 
on  the  payroll  in  October. 

From  the  Negus  Mines  Limited 
property,  adjoining  the  Con  mine, 
gold  to  the  value  of  $637,731  was 
produced  during  the  first  ten  months 
of  the  year,  making  the  total  value 
of  the  output  since  the  eommencc- 
ment  of  operations  .$2,597,769.  The 
mine  has  ben  opened 
compartment  vertical 
of  734  feet  and 
development,  has 


Nova  Scotia  Increases 
Output  Of  War  Essentials 

Production  Slcppcd-up  in  Spite  of  Heavy  En¬ 
listments  —  Better  Slioiviiip  F'or  Coal  in  Spite 
Of  Transportation  Difficulties  And  .4bscntce- 
ism  —  Prospecting  For  War  Metals  Encour¬ 
aged. 

B.r  HOX.  I..  II.  CinUIE, 

Minister  of  Minfs»  Nova  Scotia. 

IN  SPITE  of  heavy  cnlistmcnt.s  in  the  Canadian  Active! 
Service  forces  by  employees  of  the  mining  industry  of  No’ca ! 
Scotia,  the  production  of  essential  mineral.'^,  such  as  coal,  tung-  ^ 
sten,  salt  and  other  industrial  minerals  required  to  keep  in-! 
dustry  rolling  on  a  wartime  basis,  has  been  maintained  at  a  i 
high  level.  j 

The  marked  increase  .shown  during  the-  previous  year  in  i 
prospecting  for  strategic  war  minerals  continued  during  1942, 
not  only  by  the  individual  prospector,  but  also  by  .some  of  the 
foremost  mining  companies. 

The  Provincial  Government  la.st  Development  at  the  Nova  Scotia 

Technical  College  by  R.  P.  Donkin, 
Associate  Professor  of  Mechanical 
Engineering  and  II.  A.  Ripley,  Assis¬ 
tant,  and  at  a  private  residence  by 
J.  P.  .Messervey,  Inspector  of  Mines. 

Increasing  interest  in  petroleum 
and  natural  ga.s  within  the  Province 
required  legislation  to  cover  liccn- 
r'ng  and  leasing  of  mineral  lands  for 
.these  minerals.  'J’hc  Legislature! 
Fully  alive  to  the  mining  indtts, ;  the  Petroleum  and  Natural  j 

try’s  vital  importance  to  the  war  ,j.a.s  Act  (Chapter  .3,  1942)  and  Reg- 


Specializing  in  the  production 
of  Securities  for  Mining  Companies 


year  offered  encouragement  in  this 
field  of  endeavor  by  the  enactment 
of  the  new  legislation,  whereby  the 
prospector  w’as  enabled  to  secure  the 
maximum  area  of  ground  in  a  pro.s- 
pccting  license  at  a  minimum  of 
cost;  the  labor  requirements,  how¬ 
ever,  remaining  the  same. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

The  Old  Canadian  Company 


HOWABD  W.  niLOW 
Treiiilfiit 


CHARLES  G.  COWAN 
\  ite  Pru.  4  .Mii.-Dir. 


G.  HAROLD  BURIA.V0 
Sw.Trm. 


HEAD  OFFICE  -  OTTAWA 

26}  Wellintloil  Street 

111  Flue  I'Arnei  1110  Mmlretl Trust Blil|. 

MONTHEAl  TORONTO 


Buy  War  Savings  Certificates  and  War  Savings  Stamps 


com  pan  V  to  hr  an  active  one  and  the  accent  |  ^5  . " . 

■  -  u-  „,„,„.oi=  'made  for  sinking  a  further  -oO  |  commenced  prior  to  the  outbreak  of 


this  winler.  There  are  about  90 


development  of  tlie  Josephine  mine,  altliougli  the  prospoclor.s  will  not  .  .hi, 

m  Miehipieotrn,  and  in  the  investi-  fail  to  keep  an  eye  open  for  soid. !  ^  "^re  treated 

gatioii  of  other  iron  deposits  in  It  has  been  suggested  by  a  well- i  ,PP  '  \~aiMmation  evaniria 

southeastern  Ontario.  1  know  n  Ontario  mining  engineer  that  j  J"  amalgamation-cjanida- 


war.  Fundamental  knowledge  such 


One  of  the  most  interesting  in- ;  as  the  w  ar  progresses  and  as  'he  I  .nii»a 

may  lure  more  prospectors  into  the 
field  and  could  result  in  the  discov¬ 
ery  of  much  needed  new'  orebodlcs 
to  replace  the  badly  depleted  sources 


raillt 

Stc.  Marie.  Although  -Mgoma  Ore 
i’roperiics  have  given  very  little  in¬ 
formation  on  the  results  of  the  sur¬ 
face  and  diamond-drilling  ^vol•k,  it 
is  believed  that  many  millions  of 

tons  of  magnetite  ore  have  been '  of  present  production 
located,  and  it  may  be  possible  that!  When  the  War  Is  Over 

the  furnaces  of  A'goma  itlcel.  the 
parent  company,  may,  in  a  not  too 
disl.ant  fii'iire,  receive  ore  from  this 
new  deposit. 

Seareliing  for  Iron  Ore 

'T'here  are  many  other  cxplor 


I  cided  on  September  1  to  close  down 
j  its  gold  property  Iccated  about  ten 
I  mile.s  north  of  Yellowknife  settle¬ 
ment.  Prior  to  this  date  the  amal- 
gamation-cyanidation  mill  that  was 
!  started  in  January  was  treating  160 


the  iictrolcum  and  natural  gas|  were  produced  in  1942. 
possibilities  of  tho.se  areas  received  |  There  is  an  appreciable  increase 
=  ,  .rr-.in»v  coP.tiiiucd  iH vcsl Igation  dufutg  1912.  ill  the  manufacture  of  building 

rmSot  thtsfinlJral.,i,«ic™vd;!’7™»™‘  »i'  •>'“  «  »■> 

.Uo  a„  “a. 

survey  of  the  Southwest  Mabou 
sa'uclurc  in  Inverness  county  was 
completed.  The  interested  parties 
have  reported  progress  and  the  in- 
vcsligation.s  are  being  continued  this 
year. 

Industrial  Minerals 


'J'hc  groat  majority  of  the  gypsum  I 


mental  purposes  is  quarried  annual¬ 
ly,  as  is  freestone  of  fine  quality. 
Grindstones  of  all  sizes  arc  also  pro¬ 
duced  and  practically  all  the  finished 
stones  arc  exported  to  the  United 
States. 


Other  Non-Met*Illcs 

In  spite  of  the  shipping  difficulties 
the  year 


existing  during 


1942  the 


paign  of  diamond  drilling  has  been 
carried  out.  Further  development 
is  in  the  hands  of  the  Metals  Con¬ 
troller. 

Tungsten  Mines  Limited,  subsidi¬ 
ary  of  Ventures  Limited,  brought 
the  Indian  Path  tungsten  mine  into 
production  in  the  spring.  This  oper 
ation  was  the  second  tungsten  pro¬ 
ducing  mine  in  Canada  developed  produced  annually  in  Canada  is  ob 

tons  dailv  Go^^bunior  tVrhe  value  ^  result  of  the  war  needs.  Both  i  lamed  from  the  extensive  beds  t hat  j  production  of  barytes  by  the  Cana- 
‘  -  I  rv.ini„»  .„/.(Qii,.rr,x.oi  ..vief  I.,  'Sr-r.ija.  Seveii  coni-'diaii  Industrial  Minerals  Limited 

in  quarrying  this,  from  the  extensive  deposit  near 
ically  all  of  it  isi  Pembroke  exceeded  that  of  1941. 
ude  form  to  the :  'Pheir  product  both  in  the  finely 

forms  is  already 
many  purposes,  and 

ompleted  jn  i  vvmoci.  j  luci/uh  s  pis  m.n  jpupuih  siitpi  iisiio,  I'o  cons  were  produced. 

September,  the  first  year  of  oper- 1  A  Record  for  Coal 

ation  of  its  Thompson  Lake  gold 
property,  situate!  .30  miles  east  ot  backbone 

w  ar  ix-riod  and  in  that  event  we  :  .^tflemenl  The  main  j  although  handicapped  by  transpor- 1 

i  ^  ^haft.  inclincd  at  degrees,  (alien  problems,  loss  of  man  days.  ,  . 

"ro^ucers  wTl  sunk  to  8.34  feet  on  the  labor  duo  to  enlistments  and  ab.scn- !  "  o.fa.0o6 ,  proof  slrueturc  o:  concrete  and  speed 

,'u.!  th.,  nMor  <ihaii  J^cBser  vein  and  during  the  year  .in  |  tee'sm.  sliowed  .a  .s'igbi  incroa..?C!  |  nosign.  I  hi?  exhaust  steam  from 

cr'  th''ip.  npiiniif  Pvnflndfxt  hv  fui !  average  of  110  lons  of  ore  was  treated  j  over  the  vear  1911  in  the  amount  of!  'fbe  p'ocluclion  of  I.mcslorc  for  the  lurbmcs  wdll  be  used  to  operate 
cifmrna  i  vein. ;  coal  raised,  and  the  total  production  agricultural  juirpo'scs  .still  shows  a  ;  the  evaporator  unit  of  the  enter 

domcni.'  coiirccs  of  minerals  for  n  ieel  rnrl^  ^  ' ’LSOO  feet  farficr  south,  has  been  i  for  1912  was  7.212,008  short  ton.s.  ;  stcnply  annual  incrca.se.  Besides,  pnse  T  he  total  output  of  salt  was 

oomcstip  .coiiices  oi  mmcidi.s  loi-  pi  ice.s  foi  their  pioducl.  onened  bv  inclin-’d  shaft  to  a '  a  •  i  ■  .  p  '  privatciv  owned  quarrie.s,  a  large  oO, .91  tons  m  1942',  approximately 

niorly  purchn.?cd  finroad,  ha\c  ron  \Vc  should  also  .sec  m  t  ho  so-called  ,  ^  J  h  ^  I  Aside  from  (he  increased  produc- ■  ' 

.siderably  improved  the  position  of  ''waelime  projects"  potential  ppace- i  | 'ion,  one  major  development  in  the 

the  I'nitcd  Nation.s  and  the  successc.s'  lime  producers  inasmuch  as  the  in- 1 development  of  the  ore .  during  the  year,  was  the 

in  Africa  hold  much  promiic.  I’rcs.s ,  iiial  capital  outlay  required  for  i  ®  P"obuctir..  from  tnisj  the  driving  of  rock  ,  „  npianv  tc  nnerned  to' the  ovanorator  bcj 

reports  say  that  conservation  mca.^-  pro-product  ion  development  -should  !  ,,,  ‘.^^king  of  {  mo.st  of  the  period 

- .1--  ,u.  „„„  I  toiiici.\  10  me  iiarnoi  .scam  ann  pyjp  |  'phe  d'seovery  of  fluorite  made  in 

‘  After  rema  ning  idle  for  several !  at  Trout  River  in  the  lake 

1  vears,  the  limestone  quarry  at  I’oint;  «P>0'ta/l 

'  Edward  was  reopened  in  1942  for  the!  shipments 

Fuel  fnvestigation.s 


ormion 

groups  ill  .scarcli  of  iron  ore  in^ti- 
tario  and  it  can  i  ■  expeeted  that  the 
jtiratcgic  geographical  po.sition  ol  i 
the  province  in  relaiion  to  the  large 
American  consumers  a.ssurc.s  a  good 
market  for  iron  ore  of  acceptable 
quality  now  and  after  tbc  war.  ! 

'I'liA  efforts  of  government  ag-’ii-i 
r  es  and  tlie  mining  industry,  .s.ncc 
tlie  beginning  of  the  war,  lo  devclof 


prompting  such  belief.-f,  but  it  seems  j about  95  men  cmplovcd  at  this  PP^s^Pce  of  adequate  ore  ..supplies!  United  .Stales  and  up  the  St.  Law- j  ground  and  crude 
to  be  forgotten  that  wartime  se'dom  I  .  ^  .  and  mining  operations  ceased  in  Dc- '  rcncc  river.  One  comiiany  manu- I  being  used  form: 

cncoumgcs  optimism  ^arpccially  to  |  Limitod'^  compieted.  in  «>^bcr.  |  facture.,  ite  own  produc’s,  such  as  I  13,749  tons  were  f 

- -  f -  T.  I  A  Record  for  Coal  selenite  hardwall,  bondwail.  Kayo!  The  consiructici 

The  coal  industry  which  is  the  P'^®* !  dcctP'c  power  plant  with 

nL-wor,A  ,  f  niinernt  nro-i,  M  'P*'  of  ^aris.  Tile  productioii  wB.?  capacity  of  1.000  K.  V.  A.  w 
ickbone  oi  our  mineral  produetion,  ,  ,  ,  ,  ,  •  mA,  '  . .  ■'  .*  .  ■ 

•  hooch  hondieannrrf  hv  tr.,nsnor. ' ‘''boiH  l-lO.Ool  short  tons  HI  lOdLipctcd  at  -Malagash  in  1912. 


business  and  finance.  It  must  be  re 
membered.  however,  that  there  is 
ahundan'.  evidence  pointing  to  a 
higher  price  for  gold  in  the  post 


but  dll: 


new  steam 
a  total 
as  com- 
A  new 

to  the  shortage  of  ships,  the  [office  was  also  included  in  the  fire- 


number  o’’  farmer.s’  groups  operate  |L700  tons  less  than  the  previous 
quarries  in  conjunction  with  the .  y<tar,  in  spite  of  delays  in  the  dcliv- 
Provincial  Department  of  Agricul- !  c.v  of  paru  for  the  power  plant,  and 
i.s  operated  to' the  evaporator  being  down  during 


ure.s  along  w  ith  .stockpiling  of  csicn 
l.nl  raw  materials  have  R.s.surpfi  the 
.al'ie.s  important,  reserves  of  certain 
t.vpc.s  of  ores  and  semi-fin:, sited 
meta'.s.  No  withstanding  that  in-, 
formation,  work  i.s  going  ahc.ad  in  ! 
Ontario  a!  a  number  of  propertie.- 
for  the  produetion  of  Ir  id.  /me,  i 


icd  by  wartime  out- 1  colliery  to  the  Harbor  .seam  and  ‘  ■ 

best  examples,  Do- I  ^ months  tnat  the  pro-  coming  inlo  production  of  Do-  f* 

m  Limned,  of  Ren-  production  ship- i  „,inion  No.  23  colliery  on  the  Car-,  Aft 

mih  1,0,  „  :  ment.a  of  gold  had  ' a'«<' of  gpgn^_  I  years 


have  been  ab.sorbcd  by  wartime  out-  | 
pul.  One  of  the 
minion  Magnesium 

frew.  w  liich  w  ould  not  have  been  : 

po.'-sible  before  the  war.  w  ill  eon- .  „  ...  „  .. 

tinue  to  produce  light  metal  long ! 
after  the  end  of  bo.‘:tiIiiirs.  i 

It  may  nn’^  be  w  ise  to  adopt  too  ! 


1S2. 


graphite,  mica,  .'checilte,  .and  o’licr  ,  opt imislic  an  attitude  regarding 
niiner.ai.s.  '  po.st-war  mining  conditions  in  On- 

The  labour  shortage  eontmuos  toitario.  but  the  facts  preponderantly 
he  f'-lt  Ih'.'oughout  the  industry  ,and  favour  .such  ,a  conception.  | 


Milling  In  N.  W.  Territories 
During  1942 

r.i’rort  b.T  niirr.iu  nf  ilir  Noriliwcst  Terrltorir.  and  Yukon  Affair,, 
llrpartnirnt  of  siliirj*  and  Itrsourrrs. 


.'-ilNCE  the  first  gold  brick  was. 
poured  at  tlio  Con  property  of  tlie 
Consolidated  .’^lining  &;  Smelting 
tiompany,  on  the  w  c  side  of  Yellow  -  , 
knife  Bay,  Nortliwcst  Territories,  in' 
.September,  1933,  six  otlier  properties, 
have  come  into  production,  namely.! 
Negus  .7Iir;cs,  Limited,  International  j 
'i'ungsten  .'lines.  Limited  (formerly; 
Blavc  Lake  Gold  Mines,  Limited). 
'fhompson-Lundmark  Ckold  -Mines, : 
Limi’iCd.  Rycon  .'linoi.  Limited.  Ptar-  i 
nvgan  -Mines,  Limited,  and  the  Ruth  ! 
Mine.  Ptarmigan,  j.uth  and  Inter-  : 
rational  'i'ungsten  mines  were  clo.sed 
lemporari'y  late  in  the  summer  oi ' 
1942. 

Owing  to  the  closing  of  tlicsc  mines  : 
and  the  forced  curtailment  ot  dcvcl-  | 
opment-  at  other  propcrtie.s  the  out-  : 
put  wa.s  not  as  grea',  as  was  c.-;pcct-  , 
ed.  For  the  ten  months  ended  Oc-  j 
tober  31,  gold  to  the  value  of  $3,213,-  , 
438  wa.a  produced,  compared  with  i 
$2.3(XI,000  for  the  .same  period  of  [ 
1911.  'rh's  brings  tlie  total  value  of; 
the  bullion  shipped  to  over  $10,000.-  ' 
000.  more  than  half  of  w  liich  came  : 
from  tbc  Con  mine.  The  adjoining 
Rycon  mine,  wltich  is  also  being  op-  1 
crated  by  Consolidat'.  has  proiiureii 


bul'ion  valued  at.  .$456,496, 

The  oil  refinery  of  imperial  Utl 
Limited,  norili  of  Fort  Norman, 
continued  lo  produce  a  variety  of 
products,  and  an  enlarged  drilling 
program  was  undertaken  at  this 
northern  oil  field  on  the  Mackenzie 
Itivcr. 

..  crew  of  men  arrived  at  the 
properly  of  tiic  Eldorado  Gold  Mines 
Limited.  Great  Bear  Lake,  jn  .March, 
to  dewater  the  mine  an-!  prepare  for 
a  renewal  of  prod  action  which  com¬ 
menced  in  August,  'fhe  mine,  pre¬ 
vious  to  the  snutdown  in  1940.  had 
been  opened  by  ?n  adit  level  and  a 
vertical  shaft  n  nr  th?  No.  2  vein 
down  to  a  depth  of  800  feet  with 
crosscuts  to  the  No.  1  and  No.  3  veins 
on  several  ot  the  six  levels  which 
bad  been  developed.  A  crew  of  about 
110  men  is  employed  and  the  mill, 
which  has  a  capacity  of  100  tons  in 
2.  hours,  is  in  full  operation.  The 
average  monthly  output  of  concen¬ 
trates  i.s  between  1.30  and  200  tons. 
Boat  shipments  of  pitchblende  eon- 
ccntiT.tes  are  made  by  way  of  Great 
Bear  Lake  and  Mac’  cnzic,  .Slave,  and 
Athabaska  Rivers  tp  railhead  at  .Mc- 
.Murray,  Alberta,  from  where  they 


Steep  Rock  Lake  Area 
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Because  of  the  sital  need  for  n^w 
sources  of  high-grade  Iron  ore,  the 
focus  of  attention  In  iron  and  steel 
rlrclos  is  currently  on  .the  Steep. 
Rock  I.ako  Area.  And  it  is  generally 
believed  that  this  area  contains 
the  answ  er  to  the  question: 
“Where  will  the  L'.S.  and  Canada 
get  their  high-grade  iron  ore  in 
the  future’.’’’  This  question  is  also 
of  interest  to  investors  who  may 
wish  to  ride  with  fortune  in  what 
promises  to  be  Canada’s  “Age  of 
Iron", 
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The  Consoiidatcd  Mining  rnd 
ar¬ 
rangement  with  the  Thomp.son- 
Lundmarl:  Gold  Mines  Limited  i.*; 
managing  thi.s  property. 

Ruth  Mine  Produclrc 

Approximately  38  miles  cast  of 
Yellowknife  sctticment.  in  the  Fran¬ 
cois  Lake  area,  the  Ruth  mine  of 
the  Consolidated  Mining  &  Smelting 
Company  became  a  producer  on 
July  30.  but  after  being  in  operation 
for  one  month,  the  mine  was  closed. 
Th's  smalt  gold  properly  has  a  shall 
230  feet  deep  with  two  levels  and  the 
milt  has  a  capacity  of  twenty-five 
tons  a  day.  It  is  near  the  Gilmour 
Lake  area,  where  very  interesting 
1  scheelitc  discoveries  made  in  19-11 
are  being  investigated. 

I  Th:  hydro-electric  power  develop- ! 
I  mcnl  at  Prosperous  Lake  continued , 
I  to  supply  the  fi\e  mines  in  the  Yt:- 1 
,  lowKuifc  area  with  power.  'Fhis' 
!  current  is  carried  over  two  tran.s-  [ 
!  mission  lines  at  33,000  volts,  one  j 
being  a  stccl-tover  line  twcnty-t’.vo  i 
miles  long  to  the  Con-Negus  proper-  ; 
ties  and  the  other  a  wooden-pole  line  [ 
twenty-six  miles  in  length  to  mo ' 
Thompson-Lundmark  mine. 

The  International  'fungsten  .Mine.?. 
Limited,  successor  to  I  e  Slave  -akc  , 
I  Gold  Mines.  Limited,  carried  on  min- ; 
!  ing  and  mdling  operations  at  its  | 
I  Outpost  Island  goid-tungsten  prop- ' 
erty  until  early  September  when, 
the  property  v>  as  again  c'osed  down. 
This  mine  has  been  opened  oy  a ; 
j  two-comparlmcnl  vertical  shaft  to  a  ! 
I  depth  of  523  foot  with  five  levels' 
I  and  one  sub-icvcl  under  develop- , 
!  ment.  Approximately  forty-four  tons 
jot  ore  were  treated  daily  in  llioj 
!  amalgamation-flotalion  mill  and  gold  | 
i  pro  .  ction  from  a  luary  1  to  hen- 1 
I  tember  1  amounted  to  $126,74’2.  Thi.s  I 
!  figure  does  not  ine’udc  the  returns' 
from  tung.sicn  and  copper  concen- 1 
!  trates  w  hich  were  shipped  for  treat- 1 
mcnl.  I 

There  was  very  little  prospecting' 
for  gold  this  year  in  the  promising  I 
Pre-Cambrian  area  to  the  north  of 
Great  Slake  Lake,  but  efforts  to  find  j 
Strategic  w.r  mlserals  resulted  in 
the  discovery  of  severM  scheeiilfe 
occurrences  in  the  Gordon  Lake  *rea 
and  east  of  Thompson  Lake.  These 
discoveries  have  received  some  pre¬ 
liminary  development  and  one  small 
shipment  of  tungsten  concentrAtes 
has  been  made  by  t  syndicate.  The 
presence  of  other  rare  and  valudoic 
minerals  in  the  Northwest  Territori-$ 
has  been  reported  by  reliable  geolo¬ 
gists  and  it  is  quite  possible  that  dep¬ 
osits  of  economic  value  may  be 
found. 

Asysteuas  drox  R£»l'lts 

Adnaron  Copper  Corporation  is 
reported  to  have  encountered  cop¬ 
per  mineralization  for  a  length  of 
203  feet  in  the  diamond-drill  hole 
No.  43-6.  The  mineralization  ap¬ 
peared  in  the  core  from  47  to  250 
feet  and  the  hole  was  continued  to 
301  feet,  where  a  basic  dike  was  en¬ 
countered. 


Invcsi-igations  rela  ing  to  rimre' 
pfricient  use  of  Nova  .Scotia  coal.s  In' 
dome.stic.  automatic  coal-firing  de-  | 
vice.<i  were  carried  out  at  tbc  reqiie.ct 
of  the  Advisory  Board  qn  Mineral  i 


production  of  stone  for  tlie  Dominion !  operators. 

Coal  Company.  'I’he  to'.al  produc.-j  Cold  Activities  Curtailed 
lion  ot  limestone  for  1912  was  118  -  -ih,,  needs  of  industry  for  other 

432  ton.s  a,s  compared  with  o6,41v,>|  n-iincral.s  caused  a  scarcity  of  expert- 
tons  in  1911.  I  enced  labor  and  difficulty  in  obtain- 


The  minimum  work  requirement.'! 
on  leases  specified  by  the  Mines  Act 
liavc  been  waived  for  the  duration 
of  the  waf. 

The  total  value  of  the  mineral  in¬ 
dustry  for  1942  was  about  .$1,200,000 
less  than  the  previous  year. 

Field  Investigations 

Detailed  surveys  of  specific  mine- 
ral  occurrences  were  made  by  G.  V, 
Douglas.  Professor  of  Geology  at 
Dalhousie  University,  by  M.  F.  Ban¬ 
croft,  Professor  of  Geology  at  Aca. 
dia  University,  and  by  A.  E.  Flynn, 
Professor  of  Mining  at  the  Nova 
Scot'a  'rccbnical  College,  assisted  by 
the  inspection  staff  of  tbe  Depart¬ 
ment.  'fhese  surveys  covered  copper 
occurrences  at  Cap  d’Or,  Cumberland 
county;  manganese  occurrences  near 
Kentville  and  Wolfville,  Kings  Coun¬ 
ty;  and  iron  occurrences  at  Niclau.x, 
Annapolis  county.  Professor  Ban¬ 
croft  also  assisted  the  soils  survey 
parties  of  the  Department  of  Agri- 
cu’turc  on  the  geology  of  soils,  and 
Professor  Douglas  made  a  detailed 
survey  of  the  drift  deposits  ot  the 
Truro  region. 

Other  investigation.s  included  ex¬ 
amination  of  iron  occurrences 
throughout  the  province,  particu¬ 
larly  near  Economy  and  Londonder¬ 
ry,  Colchester  county,  and  at  Brid- 
gevillc  in  Pictou  county. 


ISLAND  MOUNTAIN  OUTPUT 


Vancouver— Island  Mountain  Mines 
advises  that  production  for  April  was 
749.78  fine  ounces  gold,  which  at 
$38.50  an  ounce  amounted  to  $28,867 
from  1,506  tons  milled,  averaging 
$19.17  per  ton.  Thus  compares  with 
production  for  March  amounting  to 
1.403.34  fine  ounce.s  gold,  which 
amounted  to  $40,361  from  2,401  tons 


Dolomiif'  and  .=ilira  are  in  steady  |  ing  equipment  and  supplies  for  gold  milled,  averaging  $16.81  per  ton 


CARIBOO  GOLD  QUARTZ 

Cariboo  Gold  Quartz  Mining  pro- 
duecd  161,484  in  April  from  3,84/ 
tons  of  ore  for  an  average  recovery 
of  $15.98  per  ton,  compared  with 
$76,384  from  3,222  ton.s  and  an  aver¬ 
age  of  $14.63  in  March. 


In  the  first  world  war  on  infantry  division  could  shoot 
about  50  truckloads  of  ommunition  o  minute.  Today, 
with  oil  guns  firing  at  once,  a  single  armoured  division 
con  fire  170  truckloods  a  minute.  At  this. rote  of  fire  o 
5,000-pound  trucklood  of  metal  (in  the  form  of  ommu¬ 
nition)  would  lost  only  1,3  of  a  second. 

This  rapid  consumption  of  metol  does  take  into 
consideration  the  overwhelming  guontity^of  metol  in 
the  tanks,  carriers,  guns  and  smoll  orms  from  which 
the  ammunition  is  fired  —  to  soy  nothing  of  the  vest 
increose  in  transport  necessory  to  convey  the  ommuni- 
tien. 

To  meet  the  unheord  of  demand  for  metoU  ond  over 
mere  metals,  Conodion  mining  and  motollurgicol  enter¬ 
prises  ore  eperoting  ot  peek  production. 

Development  of  modern  mechonixed  mining  poreliels 
the  developmont  of  compressed  oir  oquipmont.  Air 
operated  reck  drills,  hoists  ond  pumps  oro  essential 
underground;  on  the  surface  ond  in  motoHurgicol  plants 
compressed  oir  also  performs  many  important  services 
in  process  ond  mointenonce  work.  Tedoy  C-l-R  oir 
compressors  ond  pneumatic  equipment  ore  helping  Ca¬ 
nadian  mines  ond  metollurgicol  plonts  in  their  out¬ 
standing  contribution  to  the  war  offort.  j 
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OJSTARIO — Porcupine^  Kirkland  Lake 

Long  Term  Outlook  Remains 
Good  in  Major  Gold  Camps 


Hoyle  Gold  Mines 

Tile  company's  650  ton  mill  is  cur¬ 
rently  operating  on  a  basis  of  about 
540  tons  per  day  due  to  shortage.'i 
of  labor  and  restrictions  enforced  by 
the  government.  As  the  ore  grade  is 
rather  low,  at  about  $4  per  ton  milled, 
this  restriction  proves  to  be  a  han¬ 
dicap.  Total  production  in  the  18 
months  to  July  of  last  year  amounted 
to  about  $1,075,000  which  finally  re¬ 
sulted  in  a  small  net  deficit.  Devel¬ 
opments  have  been  confined  chiefly 
ti)  levels  above  700  feet  of  dep.h 
where  considerable  ore  rescr\Ts  arc 
available.  Long  teim  outlook  ap¬ 
pears  to  be  favorable  especially  as 
working  capital  position  is  being 
strengthened  for  developments  when 


tion  company  which  has  been  formed 
recently. 


Both  Kirkland  Lake  And  Porcupine  Meet 
Problems  of  Restricted  Output  With  Success 
—Reduction  in  Earnings  Offset  by  Pro¬ 
longed  Life  of  Larger  Mines  —  Kirkland 
Lake  Area  Gives  Promise  of  Expansion. 

I 

THE  difficulties  with  which  the  Canadian  mining  indus-  |  shortages  win  have  disappeared 
try  has  been  faced  in  the  past  year  were  rather  general,  al-  |  Mclnfvrp  Porrnninn 
though  they  have  been  felt  to  varying  degreo.s  by  the  differ-  j 
ent  camps.  Labor  shortages,  material  restrictions  and  a  cer¬ 
tain  amount  of  unrest  have  left  their  mark  and  have  generally 
brought  on  lower  production  and  earnings,  in  some  instances 
a  decline  in  visible  ore  reserves  and  in  most  instances  they 


Pamour  Porcupine 

Exploration  operations  at  Pamour 
Porcupine  have  ceased  almcst  com¬ 
pletely  due  to  losses  of  man  power 
and  while  no  substantial  reduction  in 
mill  rate  has  been  announced  a.s  ye., 
such  a  development  must  no  doub, 
be  expected  if  the  shortage  continues. 
Due  to  the  gi'adual  elimination  of  all 
exploration  and  development  work, 
operating  costs  have  declined  aonic- 
tihat,  thus  offsetting  to  a  certain 
extent  tnc  deciinc  in  milling  grade 
which  last  year  was  $1.03  a  ion.  The 
gain  In  net  profil  which  coincided 
with  a  reduction  of  dividends  from 
12  cents  to  C  cents  a  share  resulted 
in  a  good  gain  in  working  capi.al 
which  now  stands  at  $2,227,000. 


I  tal  position  has  been  strengthened 
j  but  the  ore  reserves,  as  far  as  proven 
ere  is  ccnccrncd.  Itavc  declined  from 
1  757,000  to  583,000  ton.';,  which  at  cur- 
'  rent  operations  is  enough  for  about 
I  2T  years, 

'  Kerr-Addison  Gold 

This  most  outstanding  of  recent 
,  Canadian  mining  developments  i.i 
!  still  operating  at  a  rate  of  2.000  lens 
■  per  day  but  may  be  forced  by  labor 
!  shoitagc  to  somewhat  reduce  this 
i  rate.  Ore  developments  would  sc.'m 
;  to  warrant  a  considerably  higher 
production  rake,  however.  Tlic  siippiy 
of  broken  ore  is  fairly  large  but 
I  against  this  is  the  slowness  wiiii 
i  which  development  of  new  ore  zonc.s 
;  cm  be  carried  out.  The  mine  ho.s 
ben  deepened  during  the  lart  year 
I  and  although  the  newly  indicated 


I  ore  position  almost  unchanged  in 
!  spite  of  the  loss  of  development  time 
I  due  to  the  strike  at  Kirkland  Lake 
last  year  and  the  labor  .shortage 
‘  which  has  retarded  the  development 
I  of  new  ore.  Operating  profits  and 
i  earnings  have  also  been  reduced. 

;  Promising  new  ore  .sources  have  been 
i  indicated  in  a  hitherto  undcvcloijed 
j  area  which  have  not  been  included  in 
I  ore  reserve  csiimaics.  The  post-war 
:  pcsi.ion  appears  f.avorable  judging 
by  mine  conditions  and  on  account 
of  mdica.cd  strength  of  Henabi:- 
I  Mines,  s'.ibsidiary  to  b.-  develop'd  to 
‘  production  when  man  power  and  m..- 
I  tcrial  tliortagcs  have  been  alleviated- 

OnicJ^a  .Mines 

Tltc  property  is  currcnlly  being  ex- 
■  jianded  ihrougli  a  lu  mber  of  new 
:  level.',  alihough  seriourly  hit  by  a 


what  the  ore  outlook  may  be,  how¬ 
ever  certain  new  veins  have  been  lo¬ 
cated  in  this  new  block  at  low  levels 
which  promise  to  be  satisfactory.  Tlie 
'  company  has  had  considerable  diffi¬ 
culties  recovering  from  the  strike  of 
'  miners  last  year  which  has  had  ex- 
I  ccptional  effects  on  the  general  dc- 
I  velopment  of  the  mine.  Ore  reserve.*! 
j  arc  estimated  at  about  two  ycats’ 
t  supply,  the  grade  of  these  reserves 
being  unchanged  from  that  of  a  year 
ago.  Per  share  earnings  have  been 
halved  during  the  year,  standing  at 
8.9c  for  the  year. 


partly  offsc.  by  the  selecting  of  go.ad 
average  ore  for  current  production,  ' 
but  there  has  been  a  substantial  re-  j 
duction  of  output  and  earnings,  al-  ' 

r,  1  1  J.  •  •  ...  ,  ,  1  1  ■  ,  ,  I  llictiSh  the  latter  were  still  in  cxccv,  i 

have  led  to  revi.sion  of  mining  schedules  which  are  expected  ^  of  dividends  paid  which  amoun.ca 
to  have  their  cffect.s  for  some  time  to  come  " 


In  the  Porcupine  field,  the  olde.st 
in  Ontario  and  the  largest  in  Canada, 
most  of  the  difficulties  were  due  to 
a.  .steady  shrinkage  of  available  mine 
labor,  c.specially  after  a  severe  drain 
was  experienced  when  the  Sudbury 
nickel  fields  obtained  substantial 
]>riority  ratings  for  such  hard  rock 
miners  as  could  be  made  available. 
Problems  Inherent  in  the  business  of 
mining,  such  as  difficulty  of  ore  sup¬ 
ply  at  various’  stages  of  development 
and  production  have  been  less  no¬ 
ticeable  In  the  wide  Porcupine  belt 
although  a  number  of  companies 
have  witnc-'sed  a  serious  shrinkage  of 
their  former  highgradc  showings  and 
are  forced  therefore  to  look  deeper 
and  wider  for  new  high  quality 
eoiircc.s. 

A  reduction  in  output  rates  has 
been  brought  on  by  loas  of  develop¬ 
ment  labor  and  most  of  the  bigger 
outfits  have  experienced  a  drop  in 
earnings  on  this  account.  The  decline 
in  development  work  has  also  had  a 
tendency  in  some  cases  to  raise  the 
profit  margin,  resulting  in  the  appli¬ 
cation  of  higher  tax  rates,  thus  mak¬ 
ing  the  pr*- ’uction  of  good  quality 
ores  more  expensive  in  the  long  run. 


On  the  other  hand  the  restrictions 
W'hich  have  been  brought  about  have 
more  or  less  definitely  added  to  the 
life  of  the  mines  as  well  as  of  the 
area  generally. 

The  excellent  way  in  which  the 
so-called  South-break  has  opened  up 
productive  ore  sources  in  the  Aunor- 
Delnlte  district  is  even  now  laying  the 
foundation  for  an  extension  of  the 
Porcupine  camp  in  time  to  come 
when  exploration  and  development 
activitie.s  will  once  again  be  les.s  in¬ 
fluenced  by  shortages  or  legislation. 

The  companies  which  have  run  in¬ 
to  difficulties  about  ore  supply  have 


to  $3.33,  Tltc  company  boasts  a  strong 
working  capital  position  of  about 
$20  millions  and  a  large  investment 
portfolio  the  value  of  which  has  risen 
considerably  in  recent  months.  Ore 
reserves  are  substantial  and  have 
been  estimated  to  be  sufficient  for  t.i 
least  six  yeans  at  the  lull  capacity 
of  over  2,400  tons  per  day.  McIntyre 
Porcupine  developments  have,  of 
esurse  been  affected  by  the  general 
shortages  of  man  pow'cr  and  of  sup¬ 
plies  as  well  as  by  restrictions  which 
the  government  has  put  upon  gold 
operations.  However,  the  effect  of 
this  should  be  a  considerable  length- 
rnlng  of  life  of  the  property  as  well 


Pajmaster  Consolidated 

Tilts  company  has  also  been  hit  by 
shoivages  of  labor  resulting  in  a  mill 
rate  reduction  to  555  ten.s.  Pioduc-  1  '’f  50  cents 

tion,  however,  was  slightly  Ingher  limited  stipply  of 
during  the  past  year  a.s  mill  grade 
improved  for  the  second  consecutive 
year.  Nc,.  profits  were  fractional! 
lower.  Development  of  new  ground 
had  been  started  through  sinking 
of  a  winze  to  a  depth  of  4.000  feet 
but  further  developments  have  been 
halted  by  lack  of  employe:'.  The 
ore  reserve  position  remains  strong 
and  the  financial  position  has  been 
well  maintained. 


ore,  which  promisc.s  to  be  rich  is  not  i  sliortr.gc  of  skilled  liclp.  Operating 


included  m  ore  reserve  estimates, 
these  amount  to  over  3.200.000  ton.s. 
Earnings  ha\c  continued  to  be  at  the 
a  share  but  the 
n.an  power  mu': 
be  expected  to  produ.'c  certain  fluc- 
tuallohs  from  now  on  a.s  it  brcom'’.a 
move  difficult  to  balance  good  with 
lean  ore  taken  from  the  .stope.s.  The 
proiierty  appcav.s  to  become  a  dupli¬ 
cate  of  .some  of  the  bigger  Kirkland 
Lake  mine.:  judging  by  the  way  in 
which  the  lower  levels  arc  opening 
up. 


profits  arc  normally  small  due 
i  com’paratlvcly  low  ore  grades.  It  u. 
'  believed,  however,  that  the  new  dc- 
I  \eloimicnt  wiil  result  in  some  im¬ 
provement  ill  this  respect  although 
no  sizeable  profits  can  be  expected 
under  presen,  circumstances.  The 
company  has  been  indebted  rather 
heavily,  but  this  has  now  been  cut  to 
about  $200,000. 


been  few  in^thls  area. 'as  have  been  f  a  substantial  .spurt  in  opera'hons 
tho.se  companies  which  have  failed  |  restrlcJons  arc  removed, 

to  stay  in  production.  Pamour  is  ! 

WTCstling  with  persistent  low  grade  ; 
showings  after  a  lengthy  period  of  i 


good  production  records.  Monci-a  is 
expected  to  close  operations  shoroly 
and  may  soon  be  engaged  ui  looking 
for  a  new  home  property  in  addition 
to  some  valuable  participating  hold¬ 
ings  acquired  in  the  past  few  years. 
Altogether  the  jo’o  of  maintaining 
assets  and  resources  has  been  excel¬ 
lently  performed  by  the  companies 
active  in  the  Porcupine  camp. 


Moncta  Porcupine 

Profitable  ore  having  been  all  re¬ 
moved  from  Uie  property  the  Moncta 
Porcupine  mine  is  now  being  closed 
down.  A  .strong  working  capital  po¬ 
sition  will  enable  the  company  o 
buy  into  a  new  enterprise  when  the 
opportunity  offers  itself.  The  com 
pany  has  a  large  interest  in  Domi¬ 
nion  Magnesium  and  in  an  cxplora- 


Preston  East  Dome 

A  very  substantial  increase  in  daily 
mill  rate  and  total  tonnage  milled 
more  than  offset  the  decline  in  aver- 
.agc  ore  grade  which  has  been  re¬ 
ported  by  Preston,  with  the  result 
tha„  production  increased  by  about 
$400,000.  Net  profits,  however,  were 
substantially  .smaller  as  ccsls  in¬ 
creased  over  the  previous  year.  The 
company  is  one  of  the  few  uhoee 
mill  rate  was  stepped  up  over  1941 
although  the  full  capacity  of  l.OOO 
tons  daily  is  not  utilized.  Definite 
ore  reserves  have  been  reduced  by 
some  60.000  tons  and  the  highgradc 
ore  also  appears  to  be  mined  out. 
the  current  ore  grade  representing 
the  average  of  the  mine  ore. 


j  Kirkland  Lake  Gold 

j  Both  production  and  earnings  have 
'  been  reduced  during  the  pas,,  year. 
I  The  increa.se  in  ore  grade  ha.s  been 
;  off.set  by  smaller  tonnage  and  higher 
,  co.sts.  Ore  rescrve.s  have  been  main- 
I  tallied  and  new  indications  of  good 
1  ore  at  deep  levels  have  been  obtained. 

I  Much  of  the  program  that  had  been 
j  laid  out  in  connection  with  the  wes- 
^  tern  mine  section  had  to  be  deferred 
due  to  labor  and  ot.’icr  restrictions 
;  but  considerable  activity  would  seem 
to  be  assured  for  the  time  when  such 
shortages  and  restrictions  have  ceas¬ 
ed  to  be  a  facotr.. 


Wright-Harsreaves 


Svlvanite  Mines 

The  company  is  not  in  the  habit 
of  rclca.sing  imeriin  .statemenUs  as  to 
devclopmciiis  and  carnmg.s.  allhougli 
from  the  recent  ciu  in  dividends  it 
must  be  pre.sumed  that  labor  and 
material  .sliortagrs  have  cut  into  pro¬ 
duction  and  profits  to  a  considerable 
extent.  The  609  ton  mill  is  now  oper¬ 
ating  at  about  500  ions  a  day.  Com-  | 
pany  controls  Oelnitc  wdilch  is  cur-  i 
rently  milling  about  400  tons  of  Si 
ore.  and  which  is  paying  dividends 
at  the  rate  of  6c  a  share  per  annum. 


Upper  Canada 

The  improvement  which  has  taker, 
place  in  Upiicr  Canada  operations  is 
illustrated  by  the  showing  for  the, 
firs:  ten  montlis  of  the  current  fiscal 
.tear,  which  will  end  on  April  30th. 
During  the  period  to  February  28th 
the  company's  production  a.-nounicd 
lo  considerably  more  than  m  tho 
whole  previous  fiscal  year.  Although 
labor  .shortages  have  curtailed  the 
development  program  to  a  certain 
extent,  llie  company  is  reported  to 
have  enough  ore  developed  to  last, 
for  four  years  at  current  mill  rate  of, 
about  245  ton.s  dally.  Working  capital 
irositfon  is  being  strengthened. 


Delnite  Mines 

Labor  shortage  has  been 


Aunor  Gold  l^Iines 

This  Noranda  affiliate  has  report-  |  Labor  shortage  has  been  respon- 
ed  an  excellent  year.  Having  had  |  sible  for  a  mill  reduction  to  400  ton.s 
little  trouble  from  labor  shortage.:  !  daily  with  consequent  effects  on 
the  company  w*as  able  to  increase  |  earnings.  Long  term  chances  are 
production,  daily  mill  rate  earnings  '  greatly  enhanced,  hov/ever,  by  indi- 
and  show  a  slight  gain  in  ore  re-  I  catioits  of  substantial  improvemcn, 
serves.  Such  difficulties  as  were  in-  j  in  ore  grade  in  the  main  body  al  the 
evitable  due  to  war  conditions  were  i  lowest  level.  Shaft  sinking  has  been 


Kirkland  Lake-Larder  Lake  Area 


largely  offset  by  a  deciinc  in  operat¬ 
ing  costs  due  to  wider  soping  and, 
ss  dividends  were  unchanged  at  16 
cents,  a  good  increase  has  been 
shown  in  the  surplus  as  well  as  in 
net  working  capital  which  now 


undertaken  and  new  levels  arc  sche¬ 
duled  to  be  opened  this  year. 


Lake  Shore 

Producoion  has  been  further  re¬ 
duced  at  Lake  Shore  during  the  past 
year  but  there  is  definite  reason  to 
believe  that  the  mine  position  ha.^ 
been  substantially  Improved  over  the 
pi-evious  year.  There  have  been  indi- 
Thc  problems  of  the  Kirldand  L.nUc  area  app:or  to  bo  of  a  somewhrt  !  will  be  cut  in 

more  serious  na'ure  even  though  they  seem  to  be  temporary  rather  than  >  'afcper  levels  a.s  soon  tis  the  techni- 
permanent.  Having  been  bedevilled  with  ore  structure  troub  es  for  a  I  problems  of  rock  bursting  h^ve 
number  of  years,  which  have  been  most  serious  in  Lako  Shore  ground,  due  I  , solved.  The  mill  rate  ha.s  had 
lo  the  deep  level  of  operations  and  ether  faclor.s*.  the  very  aggressive  p'  l  cy  i  roduoed  again  to  800  tons  per 

cf  the  companies  so  affected,  notably  Lake  Shore,  to  overcome  the  d  ffi-  '  nay  h'U  it  a'opears  that  the  average 
cul'ies  has  had  seme  favorable  rc.'rulis,  allhcugh  the  complete  answer  ha-,  !  P''*'*hf-  has  been  lifted  in  recent 
by  no  means  been  found  yet.  It  can  be  assumed  with  some  measure  of  i  hicnihs. 

.lustificatlon  tlrat  the  rock  burst  troub'c  was  not  inherent  in  the  rock  i 
form.at.cn  nlcnc,  but  that  it  was  due  to  a  certain  extent  at  least  to  the  | 
fact  that  there  was  very  litllc  experience  with  regards  to  mining  condi- 


Tcck-Hughes 

Often  expected  to  be  neaxmg  the 
I  clean-up  stage  Tcck  Hughes  con- 
1  tinucs  to  operate  on  a  strong  basis, 
although  Lamaque,  now  controlled  to 
an  extent  of  75  per  cent  by  Teck- 
Hughes,  is  the  main  faemr  in  the 
company's  revenue  situation.  The 
mill  rate  has  been  cut  sharply  due 
to  a  number  of  circumstances,  es¬ 
pecially  the  labor  shortage,  but  there 
is  no  reason  to  expect  that  Tcck 
Hughes  may  not  come  back  strongly 
once  this  latter  difficulty  has  been 
overcome.  There  has  been  only  a 
slight  decline  in  ore  reserves,  while 
the  financial  jxisition  has  been  fur¬ 
ther  improved. 


Following  the  .serious  dl'locatic.i 
suffered  by  the  Ku'kland  Lake  prop¬ 
erties  last  year  a.s  a  consequence  of 
the  strike,  operations  at  Wright 
Hargreaves  were  stabilized  at  about 
700  tons  a  day  but  tliere  was  never- 
I  thelcss  a  considerable  deciinc  in  pro¬ 
fits  due  to  production  drop,  even 
without  considering  that  at  700  tons 
capacity. 

mine  has  apparently  found  a 
I  bottom  with  the  result  that  a  dccllni 
I  in  ore  reserves  must  now  be  antici- 
i  pated  unless  the  company  is  able  to 
'  find  new  ore  .lourccs  beyond  the  great 
depth  to  which  it  has  been  worked, 
j  to  date.  Due  to  the  lart:  of  interim 
I  statement.s  it  is  difficult  to  asses.s 
the  property's  long  term  outlook 
,  from  .vear  to  year. 


Dome  Mines 

. .  _  . .  .  Both  production  and  earnings  de- 

stands  at  $869.000^ Ore  reserves,  after  i 
an  output  of  173.000  tons  during  the 


year  stand  at  531.000 
C.285  ounces  per  ton. 


tons  grading 


Bonctal  Gold  Mines 

^f tiling  at  the  rate  of  120  tons  per 
day  with  ore  grades  averaging  about 
$5.80  per  ton.  this  Broulan  subsidiary 
is  primarily  engaged  in  preparing  its 
ground  for  post-war  production.  Be¬ 
ing  restricted  to  a  comparatively  low 
production  rate  by  the  metal  con¬ 
troller  and  therefore  limited  in  pro¬ 
fit-making.  ciUTcnt  oiacrations  can 
not  be  of  much  interest  except  in  so 
far  as  they  indicate  the  chances  for 
future  development.  All  profits  are 
therefore  plowed  back  into  the  prop¬ 
erty  for  the  puiTO-so  of  outlining  and 
if  possible  developing  such  ore  soiu'ces 
ns  lend  thcmselvc.s  to  profitable  ex¬ 
ploitation  later  on. 


due  to  shortages  of  labor  and  sup-  , 
ply.  This  development  may  also  have  |  Joined  in  ih 
accounted  for  a  slight  decline  in  ore 
reserves  which  arc  now  at  2,430,000 
ton.s.  Operating  costs  have  showm  u 
slight  increase.  Tonnage  milled  (559,- 
700)  and  average  mill  grade  ($11.7.") 
per  ton)  were  lower  but  a  smail 
gain  was  reported  in  non-eperating 
revenue.  The  company  has  made  In¬ 
teresting  changes  in  its  investment 
portfolio,  one  of  which  change.s  was 
the  purchase  of  over  70,000  shares  of 
Ken-  Addison. 

The  outstanding  Dome  develop¬ 
ment  in  1942  was  the  progress  mad 


'  Broulan  Porrupinc 

A  strong  financial  position,  above 
normal  production  and  ore  reserves 
for  at  least  five  years  arc  the  cur¬ 
rent  features  of  Brculan  opera¬ 
tions.  The  company's  ore  last  .year 
graded  about  S7.50  a  ton,  whUc  costs 


Hallnor  Mines 

Wiilc  mill  operations,  production 
and  earnings  were  reduced  in  the 
past  year,  ore  reserves  were  well 
maintained  at  Hallnor.  The  short.  ;- 

mill  rate  was  brought  about  by  a  cut 
craaca  ai;ouo  ix-ou  a  I'jn,  .  ,  ,  »  i  ,  ,  .  v 

arc  between  $4  and  $4.50  a  ton.  Net  !  which  could  not  be  off- 

_ ,,r  -^t  by  thorough  development  woeK 


p;-ofits  were  sliglitly  bclotv  tho.se  of 
the  year  before  at  11.7  cents  a  share. 
Broulan  controls  about  30  per  ccit 
of  Bonctal  and  treats  Bonctal  ore  | 
in  its  own  mUI.  BoUi  drilling  and 
miiling  operations  were  reduced  dur-  ' 
ing  the  year  by  labor  shortage  but  a  , 
good  deal  or  exploration  work  has  | 
been  done  ahead,  freeing  the  com-  i 
puny  from  detclopmcnt  difficulties 
at  least  for  a  few  years  lo  come.  • 

Buffalo  Ankcrilc 

Reeovci-y  in  1942  decreased  sharply 
due  to  slici-iagc  of  labor  and  result- . 
ing  reduction  in  mill  operation,  which  I 
uo-.v  cals  for  an  average  of  860  tons  ^ 
tl-'llv  agaln.st  a  eapaciiy  of  1,500  tons, 
l.it.'le  profit  is  lo  be  ma'dc  apparent-  | 
Iv  f;om  ore  below  the  2  000  ft.  level 
ri: hough  drilling  lias  indiealed  a  sub- 
s.an  iP.l  r.mount  of  ore  to  be  dcveloii- 
cd  on  tl’c  new  levels.  Earnings  have 
fhown  in  th.c  lalter  part  that  tlicy 
(an  be  improved  ind  dividend  clim- 
iuaticn  has  been  due  entirely  to 
l-'avy  wriic-oTs  which  have  deprr;!S- 
cd  prefits  'ar  below  their  veal  ex¬ 
tent.  Company  could  probably  rc- 
tumc  on  a  5  cent  a  quarter  basis. 


Coniaiirum  Mines 

Deep  level  development  have  been 
reported  by  Coniaunim  in  prclimm- 
ary  work  and  further  ore  extensions 
have  been  indicated  by  drilling  down 
io  5.500  ft.  Values,  however,  seem  to 
be  erratic.  The  company  has  been 
forced  to  reduce  its  mill  rate  lo  360 
tons  due  to  .severe  shortages  of  labor 
and  no  substantial  improvement  ap¬ 
pears  to  be  in  sight  in  this  respect. 
The  mine  position  is  well  maintained, 
however.  Net  earnings  are  slightly 
lower  at  13.3  cents  a  share. 


past  few  years,  regard¬ 
less  a.s  to  faults  which  may  be  inher- 
!  ent  in  the  rock  formations  them- 
.srlvcs.  Such  benefits  will  accrue  to 
all  companies  engaged  in  the  area 
and  .should  make  for  progress  whe-.-e 
cue  had  only  assumed  a  gradual  de¬ 
cline  ever  since  the  trouble  started. 

However  there  have  also  been  in¬ 
dications  to  the  effect  that  not  only 
.ere  deep  level  condition.:  consider¬ 
ably  richer  than  hitherto  believed, 
makmg  for  longer  life  and  greater 
productivity  of  the  companies  con- 
cci-ned.  but  also  that  the  whole  Klrk- 
at  its  Melybdenum  deposit  in  Qtic-  !  'Mtd  Lake  belt  or  break  is  substan- 
bcc  where  the  company  is  creeling  a  i  tially  wider  than  the  are.a  that  has  ; 
500  ton  mill  to  exploit  the  large.':  '  under  systematic  exammation  ^ 
Molybdenum  deposit  yet  found  in  ■ 

Canada.  A  contract  for  2  rniUion  '  There  Is  nothing  much  definite  on  , 
pounds  of  this  mineral  has  been  ob-  '•  this  as  yet,  but  cvcr.ything  that  would 
tained  from  the  Canadian  govern-  i®  i''®  productivity  of  the  area,  i 

I  be  it  either  in  grade  or  in  quantity 

_  of  the  ore  deposits,  deserves  a  most  j 

thorough  examination.  .  i 

The  .showungs  of  geod  new  ore  | 
sources  at  depth  have  been  reported 
primarily  by  Sylvanite  and  Lake  ' 
Shore  but  continuous  ciforts  lo  to-  i 
cate  some  new  source  of  ore  at  the  , 
lowest  levels  arc  also  being  made  ; 
by  the  other  mines  in  the  immediate  ■ 
district,  notably  at  Tcck  Hughes  --  ' 
which  seems  as  far  as  ever  ^’-om  ; 
being  "played  out”  —  and  at  'W’ris'nt  : 
Ha;-grcavcs. 

The  eastern  cx.riviion  of  Ihc  Kirk-  ^ 
land  Lake  area,  known  as  the  Larder  , 
Lake  distrist  has  been  featured  last  , 
year  largely  by  the  phenomenal  ' 
growth  of  the  Kerr  Addison  .show-  : 
i;ig.s.  These  showings  alone  arc  suf- 
ficieiu  to  guarantee  the  widc.st  loos- 
slblc  interest  being  shown  in  this 
area  In  the  years  after  the  war  by 
prespeetoi's  and  dcvclepers  alike. 

Both  areas 'together.  Porcupine  and 
Kirkland  Lake-Larder  Lake,  produc¬ 
ed  a  to.al  of  almost  cigli'ty  millioiij 
in  gold  during  1942  which  compare  i 
very  favo-a'oiy  wi.h  the  grand  to.al 
of  Canhdiaii  production  of  aliout 
.$186  million.'.  Con.'ideving  that  tli'-' 
.subs.antial  reduetions  in  prodi’c.iou 
I'ave  been" .'ho'.vn  by  most  of  the  bi?- 
geet  produeers  in  bo.h  camp.s  and 
that  these  reduetions  have  been 
largely  voluntary  and  for  reasons  of 
expediency  rather  than  because  of 
lack  of  ore.  the  widest  possible 
pansion  of  output  can  again  bo 
preted  as  soon  as  restricting  Innu 
cnees  will  have  ceased  to  be  factor 
oi  importance. 


tiens  on  such  a  widely  broken  up  area  and  at  sucli  considerab’c  dcp'dis  as 
exist  at  Kirkland  Lake. 

There  Is  reason  to  believe,  there-  -  now  a  supply  for  about  18  months 
fore  that  Kirltland  Lake  may  profit  j  mill  oi-c  available, 
considerably  from  the  experience  ob- 


Macassa  Mines 

A  reduction  in  the  daily  mil!  ra.e 
has  enabled  Macassa  lo  mainiain  its 


Yama  Gold  Mines 

I  It  seemed  at  a  time  as  if  Yama 
'  might  have  to  suspend  for  reasons 
‘  of  labor  shortage  but  a  good  attempt 
!  la  being  made  again  to  hold  a  work- 
i  ing  crew  together.  The  low  grade  of 
I  the  ore  makes  it  difficult  to  show 
I  operatlng’proflts  at  the  small  produc- 
!  tion  rate  of  about  60  tons  a  day.  New 
I  equipment  may  have  to  be  iitstalled 
to  lift  capacity  but  as  there  Is  no 
,,  ij  I  guaranty  that  there  will  be  men 

ipburn  Gold  Mines  |  available  to  mine  the  ore  needed  for 
Production  as  well  as  earnings  and  :  a  100  ton  mill  if  docs  not  seem  likely 
ore  iTscrvc.s  were  reduced  at  Toburn  I  that  the  equipment  will  be  added, 
last  year.  Due  to  lack  of  development  !  Development  of  the  good  "E  ’  zone, 
in  the  critical  area  cast  of  the  deep  '  In  which  the  best  is  being  found  is 
level  dyke  it  is  not  possible  to  state  >  ages. 


MKKLAND  LVKE— LARDER  LAKE 


COMPANY— 


ri’-orn'CTiON' 


Chcstervillc  Larder  Lake 

Operations  have  been  reduced  with  | 
the  result  that  b„.h  prcduc.ioii  airl  ; 
net  profits  have  been  cut  .severely,  as  ' 
mill  gi'ade  of  the  ore  has  also  bee-i  i 
substantially  lower.  Underground  i 
w.ork  ha.s  been  limited  and  large  o-re  | 
masses  have  been  left  for  the  fiUui'C  ■ 
to  be  fully  explored  and  developed.  , 
Dividends  have  been  rcciucecl  to  i 
maintain  as  strong  a  linancl.nl  posi-  j 
tion  as  i.s  desirable.  I.abor  shortage  \s  ’ 
expected  to  permi',  only  the  working 
of  those  levels  already  opened  up  to  j 
a  certain  extent.  Tlic  working  capi- 


nue 

i  .'.iiT.-jin 
i.i.Mi.ces 
•'■.•.'.•IJ.TO) 
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by  thorough  development 
in  view  of  the  shrinkages  in  labo;- 
supply.  Deep  exploration  efforts  will 
be  resumed  as  soon  as  the  situation 
has  improved  to  permit  such  work 
to  be  undertaken.  No  new  o-.o  was 
put  in  sight  but  existing  .'topes  have 
been  widened  to  replace  the  ore  that 
was  milled.  Per  share  earnings  dro'P- 
ped  from  61.7  cents  to  48.8  cents  while 
the  dividend  was  reduced  from  60 
cents  a  share  to  40  cents.  Tlie  w'crk- 
ing  capital  position  of  this  Noranda 
subsidiary.  hp.,s  improved  ve-ry  consid¬ 
erably,  standing  now  at  $2,274,000. 


•  Hollinger  Consolidated 

I  Reduced  prod-action  and  increased 
j  cost-.s  were  cutting  into  profi.s  at 
’  Hollinger  during  the  past  .vear  neccs- 
,  sitating  ihc  elimination  of  c;ara  divi- 
I  dends.  As  the  upper  levels  of  the  mine 
,  liavc  been  pretty  well  cleaned  out. 
;  the  shortage  of  labor  made  it  cliff i- 
;  cull  to  press  further  cxicn.sive  woik 
'  on  low-cr  level',  with  the  result  that 
!  there  has  been  a.  dcclin.e  in  ore  re- 
i  serves  of  about  400.000  ton.s  al.hough 
i  Ihc  grade  ha.s  been  well  maintained 
j  lx)th  in  production  (at  $9.25  a  tom 
I  and  in  reserves  (at  $11.59  a  ton'. 
I  Due  to  lower  dividend  payments  and 
I  the  accumulation  of  larger  reserves 
for  contingencies,  the  working  capital 
position  has  been  again  boosted  and 
now  stands  at  $2,572,000  against  $1.- 
019,000  a  year  ago.  These  figures  do 
not  include  the  investment  tru.st 
owned  by  the  company,  Int.  Bond  & 
Share  Corp.  ■w’ho.se  net  assets  are 
given  at  $4,268,000,  or  the  securities 
which  the  company  carries  in  its  own 
portfolio  and  which  stand  at  about 
$1,216,000.  Tlie  company  acquired  a 
large  interest  in  Labrador  Iron  de¬ 
velopments  now  being  investigated. 


M  E 


Victory 


Bidgood  Kirkland 

The  company  has  been  able  to  re 
verse  the  general  trend  that  has  pre¬ 
vailed  in  its  area  by  making  higher 
production  and  earnings  sh()wings  i 
and  by  increasing  ore  reserves  at  the 
same  time.  Operating  and  developing 
work  has  been  handicapped  by  a 
sltorlage  of  labor  as  In  most  of  the 
other  mines  and  no  nCw  levels  have 
been  opened  up  during  tlie  year.  The 
ore  grade  has  Improved  and  there  is 


PORCUPINE 


COMPANY- 


PRODUCTION 


N  ET  PER  SHAF.E  DIVIDEND.'; 


ORE  RESERVE.S 


104-2 

mi 

1942 

1941 

1942 

1941 

Grade 

Tonnape 

Aunor  Gokl  . 

I ....  $],S4S,22!* 

^1,658. 055 

27.7c 

20.8c 

16c 

16c 

.285  ounce 

531.000 

Bonctal  . 

.  2.'U,14S 

40..''>sna 

Broulan  . . 

.  .1,()3S„'>04 

1,0(i7.(5.->S 

11.7c 

VJ.4C 

6c 

Oc 

.207  ounce 

00.5.700 

Buffalo  Ankerite  . 

....  -J.444.2S.-, 

2,760, 07!) 

4c 

26c 

.30 

$7.67  . 

402,8.->5 

Conlaurum  . 

1.064,406 

J,S73,Sf)l 

1,183,05.3 

7,760,308 

13.3c 

14.5c 

4.8c 

$1.92 

13c 

tic 

$1.70 

16c 

6c 

$2.00 

6.85  dwts 

88. 073b 

.Dome  . 

-  0.57n..7.1fl 

$1.67 

Not  elated 

2,430, (MiO 

JIallnor  . 

-  2,308.711 

2,527.351 

4S.8C 

61. 6r. 

40c 

6()c 

.37  ounce 

IL30.8S6 

Iloilinfjcr  . 

16.156.L’3(iC 
....  J.07.\0()0e 

18,080, 708c 

90c 

$1.11 

65c 

$1.10 

$12.70 

7,881.(M)()d 

Mciiityi'c  . 

.  (i„ss3,(iinf 

7,37.-.,.-.42t 

.$2.88 

$.i.O!) 

$3.33 

.$3.33 

....  Six 

year.'’  supply 

Moncta  . 

....  S()4.41S 

1.1 64, 670 

0.7c 

18.4c 

NC 

12c 

Property 

closed 

3’amour  . 

. ...  2,343,007 

2,577.5SD 

1.7M»..503 

2.300,270 

.10.7c 

1.4f 

20.6c 

30.3c 

Sc 

12c 

.113  ounce 

1,700,000 

I’lcston  it.  D . 

_  2,7»1,S<'K) 

28. 5c 

204; 

25c 

.223  ouni’'* 

sou.jm) 

a  (Bonctal) — ’|-wo  nior.Ui'.s  of  1041.  only, 
b  (t.-oniaucuni)  — Broken  re.'crvc  only, 
t  ( I lollincei  ) — Total  income. 

(I  )  1  lolling'ei') — Ineliulcs  Ros-a  .Mine  Jte.'ei\  ep. 
r  (tloyle)  —  Kiist  Ik  month.'  ,to  .Inly  IWe. 

X  l.Mclntyre)— Report  lor  nin*;  months  to  Dee.  31  only. 


'RES  LPMITED anid  Associated 
Cci.ipanies  continue  to  make  a 
100  %  contribution  to  the  war  effort, 
pledged  to  full-scale  co-operation  with 
the  government  to  the  full  extent  of 
their  resources. 

Active  investigation  of  strategic  metals 
is  constantly  proceeding. 

Intensive  research  in  the  development 
of  urgently  needed  alloys  and  other 


mateiials  important  to  an  increasing 
war  effort  is  being  made. 

Vcnlurcs'  metallurgists  are  leaving  no 
stone  unturned  in  the  quest  for  greater 
mineral  production. 

Engineers  ore  prosecuting  with  undim¬ 
inished  vigour  the  tasks  of  drilling  and 
shaft-sinking,  to  the  end  that  victory 
may  be  won  at  the  earliest  possible 
moment. 


Ventures  Limited  and  Associated  Companies 


Beattie  Gold  Mines  (Quebec)  Limited 

Coniourum  Mines  Limited 

Canadian  Molartic  Gold  Mines  Limited 


Falconbridge  Nickel  Mines  Limited 
Sherritt  Gordon  Mines  Limited 
Motochewan  Consolidated  Mines  Limited 


Head  Office :  25  King  Street  West  Toronto,  Canada 
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ONTARIO — Rpd  Lake.  L.L.  Lac.  Beardmorc 

Minor  Ontario  Gold  Camps 
Show  Continued  Strength 

Bigger  Operators  Find  Reason  to  Antieipate 
Expansion  in  Post  ^  ar  Years  —  Red  Lake 
Featured  by  Fine  Ore  Developments  at 
Depth  —  A  Number  of  Margin  Operations 
Cease  to  Function  on  Labor  Shortage. 


development  of  the  lowest  leveLs  Is 
expected  to  bring  in  considerable 
masses  of  new  ore.  Output  appears 
to  become  stabilized  at  a^ut  $100,000 
per  month  with  earnings  correspond- 
ingiy  reduced  from  the  level  the 
company  enjoyed  when  production 
was  about  $150,000  per  month. 

Company  has  erected  a  small 
scheelite  mill  from  which  tungsten 
will  be  recovered  for  itself  and  for 
other  companies  in  the  district.  There 
U  a  stock  pile  of  about  500  tons  of 
this  ore  at  hand  now.  Strong  working 


capital  position  permits  outside  ex¬ 
pansion. 


Leitch  Gold  Mines 

Very  rich  ore  showings  have  been 
developed  at  Leitch  which  leads  to 
expectations  that  earnings  for  the 
past  year  have  been  higher  than  in 
1941  when  nine  cents  was  shown. 
Ore  reserves  would  warrant  expan¬ 
sion  of  current  100  ton  mill  rate. 
However,  production  is  being  boosted 
by  milling  of  better  grade  ore. 


GOLD  MIXING  in  tlic  scattered  smaller  camps  has  been;ous  base  metals  is  putting  this  com 


Beardmore  Area 

Berens  River  Mines 

A  boost  in  the  production  of  var:-  I  ‘^,^00  tons  daily,  only  about 

I.  haco  \viDtai.,  ic  TMiftincr  tViis!  rni.i  I  200  are  milled,  a  reflection  of  labor 


1  of  the  mill  tonnage.  Although  the 


ns  troubled  by  material  and  labor  shortage.s  as  it  has  been  in 
Porcupine  and  Kirkland  Lake.  Indeed,  the  large  distance 
Avhich  frequently  separates  some  of  these  camps  _  from  the 
larger  centres  has  made  it  more  difficult  to  obtain  replace¬ 
ments  for  the  many  men  who  have  been  called  up  lor  military 
service  and  difficulties  of  getting  supplies  in,  have  prompted 


1  pany  into  a  favorable  position  from 
which  to  ask  for  consideration  in  the 
matter  of  labor  supply.  Zinc  treat¬ 
ment  equipment  has  been  brought  to 
the  property  and  concentrate  ship¬ 
ments  will  be  undertaken  as  soon  as 
possible.  Depth  developments  have 

beliefs  that  before  long  most  of  the  smaller  mining  camps j 

would  have  to  close.  Contrary  to  these  expectations  however  ,  somewhat  limited  and  may  show 
all  the  old  timers  have  continued  to  operate,  in  some  instances  i  more  success  if  pressed  fmher. 
oven  increasing  their  output  and  in  most  cases  preparing  to 
step  up  their  production  as  soon  as  difficult  war  condition-s 
have  been  cea.sed  to  be  a  factor. 

The  Red  Lake  camp  which  in  th:  ,  situated  as  far  as  one  can  judge  from 
past  has  been  fcatuicd  by  the  opera-  '  current  indications,  while  Little  L.  L. 
tiorus  of  Howey,  now  finally  out  the  ;  entered  a  transition  period,  appar- 
producing  mine  picture,  has  dcvel-  '  ently  leading  to  lowt.'  ore  values. 

The  properties  at  Pickle  Lake, 


shortages.  The  ore  grade  shows  .1 
reduction  as  far  as  mine  average  is 
concerned,  but  the  substantial  width 
of  tile  newer  veins  should  make  a  , 
cut  in  costs  possible  to  an  equal  e,"-  j  The  material  is  used  chiefly  in  the 
tent,  thus  preserving  the  profit  mat-  I  manufacture  of  kraft  paper  and  a 
gin. 


Lac  La  Ronge,  and  in  the  vicinity 
of  Rottenstonc  Lake  lying  to  the  east 
of  Lac  La  Ronge,  as  well  as  in  the 
Lake  Athabaska  area.  Should  the  de¬ 
mand  for  that  metal  become  mo:e 
pressing  than  it  Is  now  these  prop¬ 
erties  will  have  to  be  gone  over  with 
a  view  to  learning  more  about  them 
and  putting  them  on  production  if 
worth  while.  Mineral  claim  stakers 
assert  that  these  properties  have 
great  merit. 

Hydro-electric  power  may  be  gen-  j 
erated  in  Central  North  Saskatche¬ 
wan  from  suitable  power  sites  which  | 
are  as  yet  still  in  their  natural  states. 

Sodium  Sulphate  and  Clays 

Saskatchewan  has  in  the  past  pro¬ 
duced  the  greater  part  of  sodium  sul¬ 
phate  used  in  Canada  with  the  ex¬ 
ception  of  a  .mall  tomiage  from  a  de¬ 
posit  in  the  'rovince  of  Alberta.  Five 
plants  arc  in  operation  at  Gladmar, 
Alsask.  Bishopric,  Palo  and  Ormiston. 


0|jed  greatly  in  recent  yeans.  The  ore 
occurrence  in  this  area  is  reminls-  ■  pickle  Crow  and  Central  Patricia 
cent  of  the  Porcupine  field,  as  the  ,  continued  to  develop  new  ore  sources 
inuieablc  ore  appears  to  be  found  but  found  their  progress  disturbed 

by  shortages  and  restrictions.  A  num¬ 
ber  of  companies  have  ceased  to  op- 


spread  out  over  greatly  broken  up 
ground,  rather  than  over  a  long  : 

•.single  break  .such  as  is  fcatui'ed  in  crate.  Among  those  whose  closing  is 
the  Kij-kland  lake  and  other  major  I  (p.c  solely  to  war  conditions  are  the  j  to''meK''iip  operation's  idefili 

ramp.'--  The  result  ts  that  there  is  .a  sylvanitc  suix-sidiary  Tyranite,  Sand 


Central  Patricia 

The  company's  production  and 
earnings  hsA'e  suffered  as  a  result 
of  the  employment  of  unskilled  latKir 
which  has  brought  on  a  certain  dilu¬ 
tion  of  the  ore  wdth  waste  rock.  The 
long  term  picture  has  been  improved, 
however,  by  the  opening  of  new  deep 
levels  whlcli  have  yielded  tonnage 
and  grade  similar  to  that  uncovered 
on  the  upper  horizons.  Ore  reserves 
continue  to  be  most  satisfactory  mak¬ 
ing  the  outlook  quite  favorable,  pro¬ 
vided  the  labor  situation  is  not  al- 


gncri  deal  of  praspecting  ground 
available  which  should  be  greatly 
sought  after  when  mine  seekuig  once 


River,  Young  Davidcon  and  Sturgeon 
River.  In  ail  th'  ;  properties  thei 
are  .sufficient  ore  reserves  to  warran 


again  becomes  possible  and  profit-  I  resumption  of  work  when  the  free 
able.  :  employment  of  skilled  labor  becomes 

Madsen  Red  I.ake  appears  to  be  possible 
the  outstanding  pro.spccc  among  the  ;  ^  fortunate  were  other  com 

producing  mines  to  become  a  la.'ge- 
scale  producer.  Depth  developments  | 


,  ,  ,  .  ,  ,  iiend  operations  because  of  the  ex 

throughout  the  camp  appear  to  Ic  ■  their  treasury 

cxccllejit  and  considerable  encour- •  ,  ■  otran-  i  airr  -Rpach  cin 


Pickle  Crow 

Tills  company  too  has  been  ham¬ 
pered  in  its  developments  by  short¬ 
age  of  skilled  help.  Due  to  this,  and 
due  to  the  fact  that  the  company  was 

panics  which  had  been  forced  to  su^-  i  considerable  work  of  a 

‘  transitory  nature,  earnings  may  show 

a  reduction  when  the  report  is  finally 


Jerome  Gold  Mines 

This  subsidiary  of  Hollinger  and 
Mining  Corp.  has  been  troubled  by 
shortages  of  hrlp  but  has  continued 
to  maintain  Opeepeesway  as  a  pro¬ 
ducing  area.  Forward  development 
has  been  restricted  greatly  and  cur¬ 
rent  reserves  appear  enough  for  just 
about  20  months  of  milling  at  pres¬ 
ent  rate  of  460  tons  a  day.  The  com¬ 
pany  reduced  its  debt  from  $680,000 
to  $325,000  and  showed  a  profit  of 
$130,000  in  1942. 


notable  quantity  is  used  as  a  flux  in 
the  nickel,  copper  smelting  industry 
which  was  in  a  m-  ore  responsible 
for  the  increased  output  during  re¬ 
cent  years.  It  is  also  used  in  small 
amounts  in  the  dyeing  and  textile 
industries.  A  new  plant  erected  in 
1941  at  Sybouts  Lake  was  burned 
down  that  fall  being  50  ton  capacity, 
but  a  new  one  was  rebuilt  in  1942 
and  placed  in  operation  early  in 
February.  Another  new  plant  wa.'> 
erected  and  placed  in  operation  to 
harvest  crystals  from  the  sodium  sul¬ 
phate  deposit  at  Alsask. 

Much  of  Saskatchewan  ball  clay 
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Ja.son  Mines 

Labor  shortages  forced  the  com¬ 
pany  to  suspend  operations  during  j  fpr  by  the  retail  trade  in  the 
the  latter  part  of  the  year.  Interest 
now  centers  mainly  In  ba.se  metal 
.subsidiary  of  Twin  ".I"  mine  which 
is  currently  being  put  into  produc¬ 
tion. 


means  of  interpretation  was  obtained 
prior  to  1942. 

_  _  _  _  Unfortunately  some  of  the  early 

is  shipped  to  Medicine  Hat  where  it  |  Pi’omis^s  did  not  mature  by  reason 


is  turned  into  useful  articles  of  crock-  fact  that  some  investment  fhi- 

cry  for  the  armed  forces  as  well  as  were  not  obtained  for  wild  cat 


Malachcwan  Consolidated 


shai-x;  of  hotel  ware,  and  .some  art 
ware.  Among  other  tilings  the  clay 
Is  also  u.sed  in  the  manufacture  of 
articles  such  as  butter  crocks,  sewer 
tile  and  similar  earthen  ware  mater¬ 
ials.  At  Claybank  about  60  miles 
i  .southwest  of  Regina  a  plant  using  10 
burning  kilns  turns  out  firebrick 


I  wells  and  consequently  certain  areas 
remain  untouched.  A  number  of  deep 
wells  were,  however,  put  down,  none 
of  whicli  cncotintered  commercial 
quantities  of  oil  or  gas  except  in  the 
vicinity  of  Kamsack  where  the  wells 
are  extremely  shallow,  and  that  type 
of  well  in  an  already  known  field 
does  not  require  the  large  outlay  to 


The  company  early  in  1942  started  |  used  in  locomotives  and  in  I  ^’'*’1  or  bore  in  comparison  to  the 


to  operate  on  an  enlarged  capacity  ;  niarinc  craft  which  now  circle  the 


with  the  result  that  both  production 
and  earnings  showed  gains  against 
1941.  Net  profit  was  slightly  over  2c 


agemenc  Is  given  by  this  property 
ihosc  in  the  vicinity  which 
countered  the  occasional  difficult 
Little  Long  Lac  Area 
In  the  Little  L.  L,  area.  MacLeod- 
Cockshutc  continues  to  be  the  ou'- 
standing  producer.  The  company  ;s 
preparing  for  real  large-scale  produc¬ 
tion  right  after  the  war  and  other 
lumes  in  the  di.'lrict  are  equally  wed 


their  ore.  Straw  Lake  Beach  closed  I  Tl’c  rich  new  orcbody  to  the  ,  a  share.  No  reports  havx  been  issued 

roperty  fo  ;  ,  ,  finanoes  ran  ouf  Wendiao  ;  present  workings  promises  |  recently  as  to  ore  developments,  bu: 

have  cn-  ,  ,  cpiiine  it^  last  eouin-  become  a  main  source  of  revenue  |  it  is  understood  that  the  1.000  ton 

fficulty.  !  ”  ‘.L  ait-.,  1  in  years  to  come  and  for  the  time  1  daily  mill  capacity  is  fully  warranted 


■  ment  and  Uchi  closed  down  early  this  .  .  ...  ,  ,  j  j  ,  1 

I  year  when  an  apparent  bottom  was  ;  should  account  for  a  good  deal !  by  the  mine  picture. 

;  encountered,  beyond  which  no  ort  : 

!  could  be  detected.  Tombill  also  has 
run  out  of  ore,  but  reports  a  strong  i 
I  treasurj’  po.'ition  which  should  en-  j 
able  the  company  to  buy  into  some- 
j  thing  good  before  long. 


Cochenour  'VVillans 

The  ore  developments  of  this  mine 
have  been  impressive  in  recent 
months  both  as  to  size  and  grade. 
Labor  difficulties  prevent  the  speeoy 
opening  up  of  the  deposits  in  the 
north  east,  section  of  the  property, 
where  much  room  for  growth  has 
been  indicated.  Current  milling  grade 
of  about  $20  a  ton  continues  to  boost 
production  and  earnings  arc  esti¬ 
mated  at  better  than  last  year’s  rate 
of  14  cents  a  share.  The  report  for 
the  year  ending  this  month  may  shorv 
justification  for  a  boost  in  dividends, 
over  last  year's  payment  of  six  cents 
A  share. 


Ha.saga  Gold  Mines 

One  of  the  larger  Red  Lake  pro¬ 
ducers.  Httsaga  has  now  cleared  off 
its  indebtedness.  Current  reduction 
in  ore  grade  milled  may  make  it  ad¬ 
visable  to  build  working  capital  be¬ 
fore  dividends  are  to  be  distributed. 
Operations  continue  to  be  on  profit¬ 
able  basis  and  ore  developments  ap¬ 
pear  to  be  satisfactory,  considering 
the  absence  of  recent  reports.  -Aver¬ 
age  mine  grade  approximately  $5.50 
a  ton. 


^  been  issued  but  it  is  expected  to  show 
'  a  good  increase  in  earnings  over  Ihi 
j  previous  year,  as  profits  in  the  first 
i  half  of  the  year  were  almost  as  large 
;  as  those  of  1941-42.  Developments  tis 
1  far  as  grade  is  concerned  appear  *.o 
[  be  most  promising  at’  the  new  lower 
levels.  The  acquisition  of  the  Rouge 
d'Or  claims  by  Madsen  is  indicated 
to  have  been  an  excellent  investment, 
as  large  ore  bodies  lie  astride  the  for¬ 
mer  boundary. 

McKenzie  Red  Lake 

Ore  reserves  which  due  to  the  na¬ 
ture  of  occurrences  are  not  reported 
upon,  have  been  increased  to  a  cer¬ 
tain  extent,  although  development 
vork  has  had  to  be  reduced.  Tlie  ore 
shows  good  length  and  grade  at 
depth,  indicating  continuance  of  good 
mine  conditions.  Reserves  good  for 
ar  least  four  years  at  current  pro¬ 
duction  rate.  Due  to  labor  and  other 
shortages  McKenzie  has  been  pre¬ 
vented  from  enlarging  mill  beyond 
230  ion  capacity,  making  necessar;,' 
the  milling  of  somewhat  lower  grade';, 
but  excellent  long  term  position  and  | 
current  earnings  assure  continuance 
of  12c  dividend  ra'ie. 


Saskatchewan  Turns  To 
Metals  For  War  Purposes 

I 

'  Goldfields  Has  Become  a  Ghost  Town  But  Ac- 

!  tivities  in  the  Production  of  Strategic  Metals 

Have  Widened  —  Vigorous  Search  Being 
!  Conducted  to  Discover  Oil  -4nd  Gas  Deposits 

—More  Lignite  Coal  Used. 

Hr  HON.  w.  r.  KKnR, 

Minister  of  >'attirnl  Rcsourreo,  Saskatchewan. 

AT  THE  beginning  of  the  year  Sas-  j  voluntary  enlistment  or  by  call  for 
katchewan  metals  were  derived  from  1  service  under  the  laws  of  the  Domi- 
the  mines  at  widely  separated  points  ]'  nion.  Accidents  have  been  kept  dot^m 
from  East  to  West  within  the  north-  j  to  the  minimum  and  the  company 

has  afforded  recreational  facilities 
to  the  employees  particularly  in  the 
summertime  at  the  Phantom  Lake 
Resort,  a  few  miles  south  of  the  mine. 

Copper  ores  are  known  to  exist  In 
other  parts  of  the  province,  namely 
at  Nistoassinni  Lake,  at  Moose  Point 


ern  portion  of  oiu"  provincial  bound¬ 
aries.  Tliese  are  Tlie  Hudson  Bay 
Mining  and  Smelting  Company  plant, 
the  ore  of  which  is  from  one  of  Can¬ 
ada’s  largest  base  metal  mines,  Pa- 
mon  Oold  Mines  plant  on  the  west 
shore  of  Amlsk  Lake,  a  small  six  ton 
pilot  mill  at  Sulphide  Lake  north  of 
Lac  La  Ronge,  some  placer  mining 
by  crude  rocker  methods  from  sands 
and  gi'avels,  beaches  and  bars  in  the 
North  Saskatchewan  River  and  from 
the  Consolidated  Mining  and  Smelt¬ 
ing  plant  at  Goldfields,  Lake  Atha¬ 
baska. 

Unfortunately  this  province  in 
common  with  other  gold  producing 


I  waters  of  the  earth. 

Other  clays  have  been  located  in 
the  province  suitable  for  enamelling 
clays  on  iron  for  such  articles  as  re¬ 
frigerators,  electric  stoves,  etc.,  sag¬ 
ger  clays,  and  clays  suitable  as  a  base 
for  paints  and  some  forms  of  floor 
ware.  Other  plants  turning  out  build¬ 
ing  brick,  hollow  tile,  face  and  com¬ 
mon  brick  arc  situated  at  Estevan 
and  Bruno. 

Lignite  Coal 

With  greater  knowledge  on  the  pro¬ 
per  way  to  use  lignite  coal,  the  out¬ 
put  of  substantially  oyer  a  million 
tons  has  been  maintained  and  may 
ptv-sibly  surpaas  any  previous  produc¬ 
tion.  Many  business  blocks  have 
found  that  heating  may  be  accom¬ 
plished  by  using  this  coal  in  con¬ 
junction  with  special  blower  appar¬ 
atus  and  grates  at  a  cheaper  rate 
than  using  higher  priced  coal. 

The  briquetting  plant  at  Bienfait 
has  bcenworking  to  capacity  and  this 
type  of  fuel  has  become  so  iwpular 
that  the  demand  is  greater  than  the 
output  of  the  plant. 

Oil  and  Gas 

The  early  part  of  the  year  com¬ 
menced  with  promise  of  substantial 
deep  test  drilling  at  a  number  of 
places  as  a  result  of  reliable  geologi¬ 
cal  knowledge  concerning  strati¬ 
graphy  and  structure  of  upper  geo¬ 
logical  horizons.  In  some  cases  struc¬ 
ture  ■was  ascertained  from  seismic 
exploration  and  other  geophysical 


cost  of  drilling  to  horizons  which 
produce  in  otlier  sections  of  the  Mid¬ 
west  both  in  the  Prairie  Provinces 
and  the  adjoining  states  to  the  south. 

A  large  amount  of  geological  and 
geophysical  work  was  conducted  over 
many  parts  of  the  province  princi¬ 
pally  in  that  area  running  diagonally 
from  the  southeast  comer  of  the 
province  where  it  borders  on  Mani¬ 
toba  in  a  northwesterly  direction  to 
the  54tli  North  Latitude  being  about 
50  miles  north  of  Lloydminster.  The 
tjTie  of  geophysical  work  includes 
gravimetric,  seismic  and  magneto- 
metric  surveys. 

Many  hundreds  of  short  lioles  have 
!  been  drilled  in  a  systematic  manner 
j  from  which  the  material  has  been 
examined.  In  addition  a  number  of 
core  drill  holes  were  bored  to  vary¬ 
ing  depths.  This  type  of  investiga¬ 
tion  wUl  be  carried  out  during  1943 
in  new  areas  which  is  all  part  of  an 
orderly  programme  to  investigate  the 
probabilities  of  Saskatchewan  from 
an  oil  and  gas  bearing  view  point. 

All  drilling  programmes  for  1943 
have  not  yet  been  finally  arranged, 
but  it  is  expected  that  deep  produc¬ 
tion  test  wells  will  be  put  down  near 
Ogema,  Horsham,  Lloydminster, 
Muddy  Lake  south  of  Unity,  Simpson 
and  Kamsack,  while  other  wells  will 
be  continued  to  specific  horizoixs. 
Other  programmes  will  undoubtedly 
be  arranged  but  of  which  particulars 
cannot  be  released  at  this  time. 

The  government  of  the  province 
realizes  the  vital  need  for  oil  as  a 


war  measure  and  for  oil  and  gas  to 
aid  in’ diversifying  its  economic  posi¬ 
tion  and  to  induce  industry  to  come 
to  Saskatchewan  as  a  post  war  phase. 
Having  these  things  in  mind  well  or¬ 
ganized  properly  financed  companie.s 
or  individuals  arc  encouraged  to 
.scareh  for  po.ssible  oil  and  gas  accu¬ 
mulations  wherever  they  may  be 
foiuid.  'We  have  in  mind  tlie  great, 
value  of  natural  gas  for  the  matin, 
facture  of  the  various  ivTics  of  clays 
which  arc  known  to  exist,  also  ben¬ 
tonite  glass  sands  and  volcanic  ash. 


Howey  Gold  Earnings 

For  1912  Off  Sharply 

Toronto.  —  Howey  Gold  Mines  re- 
ports  net  earnings  of  .531,582,  equal 
to  a  fraction  more  than  a  cent  per 
share  on  the  5.000.000  issued  shares, 
which  compared  with  net  of  5225,382 
or  4.5  cents  per  share  earned  for 
preceding  year.  Income  last  year 
was  all  derived  from  dividend,  in¬ 
terest  and  miscellaneous  sources, 
since  mine  operations  were  suspend¬ 
ed  November,  1941.  Balance  sheet 
shows  cash  of  5^94,568,  investments 
in  shares  at  book  value  of  51>3T5,1‘23 
(market  value  .51,154,465),  Govern¬ 
ment  bonds  520,000  and  inventories 
525,000.  Current  liabilities  were 
511.961. 

President  R.  T.  Birks  reports  that, 
temporarily,  most  of  the  company’s 
surplus  is  invested  in  gold  mines  to 
yield  a  reasonable  return,  and  offi¬ 
cials  are  hopeful  that,  with  return 
to  norrrtal  conditions  the  company 
will  be  able  to  re.sume  a  more  active 
part  in  the  development  of  mineral 
resources.  At  the  present  time,  one 
mercury  prospect  is  to  be  further 
investigated. 


STRAW  LAKE  DELISTED 


Toronto  —  At  the  request  of  the 
company,  shares  of  Straw  Lake 
Beach  Gold  Mines,  Limited,  arc  being 
removed  from  trading  list  of  the  Tor¬ 
onto  Stock  Exchange. 


McMarmac  Red  Lake 

Company  has  liquidated  its  debt  1  provinces  of ’  the"Domlnbn''has"had 


Madsen  Red  Lake 

Very  substantial  improvement  in 
mine  picture  has  been  reported  by 
Madsen  recently.  Tne  current  mill  1  are  small,  only  about  35,000  being  ’  ing  and  Smelting'  ^old  miir'and*  hy- 

rauacitv  of  40(1  tons  npr  rtav  v.'ill  :a\aiIaWp  fliirrpnf  ratp  n-niilrl  hp  ci  -  '  p...  _  _ ^ 


and  has  initiated  dividends  by  first ;  setbacks  termed  war  casualties.  In 
payment  of  4c  recently.  Ore  reserves  our  particular  case  Consolidated  Min- 


capacity  of  400  tons  per  day  will 
probably  be  expanded  substantially 
as  soon  as  gold  mines  can  once  again 
operate  freely  and  unhampered  by 
labor  shortage.  The  report  for  the 
year  ended  February  28ih  has  not  yet 


aiailable.  Current  rate  would  be  sa.-  <iro  electric  plant  at  Wellington  Lake 
isfied  for  about  two  years  with  this  cea.sed  to  operate  in  the  middle  of 
ere  and  future  enlarged  developmeiil  August.  Tlie  capacity  was  approxi- 


program  may  result  in  dlscovcri: 
commercial  material  below  curre 
bottom  of  750  ft. 


Little  L.  L.  Area  and  Other  Camps 


Hard  Rock 


,  ment  offsets  this  at  least  partly.' 


Milling  approximately  360  tons  | 
daily.  Hard  Rock  is  supplied  wr.n  ^ 
enough  ore  to  last  about  six  years. 
Monthly  production  of  about  $100,000  , 
may  have  to  be  reduced  through  con-  I 
tinned  shortage  of  skilled  labor  and 
as  co.sts  shov.'  a  tendency  to  rise,  a 
slight  reduction  in  dividends  mav  I 
have  to  be  anticipated  in  June.  Stored  : 
concentrates  may  be  milled  this  year  [ 
with  a  view  to  recover  the  arsenic  ' 
for  the  war  effort.  Outside  explora¬ 
tion  is  maintained  on  a  minor  basis,  i 


MacLeod  Cockshult 

The  company  is  fully  prepared  for  ' 
a  substantial  mill  increase  from  609 
to  1,000  tors  as  soon  as  war  condi-  ^ 
lions  allow.  Current  ore  reserves  arc  ■ 
estimated  at  at  least  .six  years'  supply. 


Magnet  Consolidated 

The  most  favorable  development 
here  was  the  discovery  of  good  grade 
ore  deposits  nortli  from  the  lowest 
level,  which  is  at  1.750  ft.  Tlie  labor 
shortage  has  been  overcome  at  least 
ta  a  certain  extent  by  admi.s.sion  of 
crews  from  closed  down  properties  in 
the  area.  The  company  has  been  op¬ 
erating  mainly  on  the  strength  of 
one  rich  vein,  which  for  a  time  had 
been  tliought  to  dip  into  the  neigh¬ 
boring  Bankfield;  recent  work,  how- 


mately  1.000  tons  a  day.  Closure  of 
this  mine  seriously  affected  the  towni 
.site  of  Goldfields,  which  is  now  a 
ghost  town.  The  100  ton  mill  of  Pa- 
mon  Gold  Minos  Limited  was  des¬ 
troyed  by  fire  early  in  the  year  and 
the  mill  at  Sulphide  Lake  ceased  to 
operate,  and  because  of  lack  of  help 
crjsed  down.  Production  of  gold  and 
of  silver  will  tlierefore  be  reduced  to 
the  extent  of  the  loss  of  ore  mined 
and  milled. 

To  partly  offset  the  losses  the  Hud¬ 
son  Bay  Mining  and  Smelting  Com¬ 
pany  througli  its  orderly  expansion 
and  su-stained  effort  to  supply  the 
demand  for  certain  base  metals  prin¬ 
cipally  copper  and  zinc  has  increas¬ 
ed  its  daily  production  by  approxi¬ 
mately  200  tons  a  day.  To  insure 
constant  operation  of  this  very  large 
plant  the  company  has  impounded 
a  sufficient  amount  of  water  in  Rein- 


ever.  indicates  that  the  rich  values 
may  persist  within  the  Magnet  prop-  .  Lake  giving  the  necessary  head 


city.  .  adequate  generation  of  hydro 

_  electric  power  needed  during  th' 

T  iff  Ik  f  nnw  I  or  I  most  critical  timc.s.  The  company,  i 

/  !  however,  in  spite  of  its  wartime  out-  | 

.  .  ,  .  .  veteran  producer  in  the  area  i  put  has  not  maintained  its  produc- 

Large  underground  development  has  is  currently  undergoing  a  change  m  !  tion  without  overcoming  many  ob- 


a.'sured  continuance  of  b;g  prixliic- 
tion.  Labor  shortages  have  made 


ore  structiure  w'nich  has  led  to  a  re¬ 
duction  in  mill  grade.  The  property 


themselves  felt  at  this  property  .is  has  been  developed  to  a  great  depth, 
w'ell  but  former  extensive  develop-  ‘  for  this  area,  about  3,000  ft.  and  the 


I  Stacies  among  the  most  serious  of 
which  Is  training  new  help  to  replace 
1  I0S.SCS  of  experienced  employees  Dy 


LITIXE  LONG  LAC— BEARDMORE 


CO.MrAMKS— 
Cochenour  1Vi]lan.<i 

Hasaga  . 

Madsen  Ked  I..al<e  .... 
McKrn'.!ic  Hed  I,ake  . . 
McMain'.ac  Hed  Lake  . 

iflat'd  Kock  . 

McLrCOd  Cockshult  (f) 
Masmet  Con.'olldatcd  . 
Little  Long-  Ijac 


PrtODUCTION 


1012 

.ssip.oooe 
I.IT.'l.Ot'O 
l.n.oo.d.SJ 
h  in.-, ,771 

1  .t’;is„sfs 
2.,'>»I7.«7.'! 

S6«..w7 

l.j'.’O.OIX'c 


1041 

$  S'i7.!)2.'l 

1  ino.snti 
l.nno.i.'.i; 
e2.'7..snS 

2.2K4!s.-|.*, 

:>7fi,s.io 

1,604,611 


XF.T  PER  STT.VRE 
IM'C  1041 

13. .Sc  O.Vc 

....  Hr: 

....  S.-tc 

10.2  S.C 

tx'ot  aiaitible 


r>TVJL)E\-I>.S 


ORE  RE-SERVES 
cJrade  Tonnage 

-Not  c.stimatcd 


4c 


X — (Magnet  ron.=olidatcd)— Grade  not  stated, 
a— (Coohenour  'Wlllans)— For  year  ended  .May  r.lsf,  1042, 
ti — (McMai-mac) — For  year  ended  .Ipril  30th.  ir>42. 
r — (McMarmac) — Foi-  six  months  ended  ,\[iiil  30th.  1041. 
X-X — (McMarmacI- First  dividend  of  4c  payable  May  20th. 
e — ( H.asa.ga) — Estimated, 
c — (Little  L.  L.) — Estimated.  '' 

X— (MacLeod  Cockshutt)— For  year  ended  September  30th. 


17  Sc 
RSc 
21c 


Ab'.nit  I.OOO.OOO 
Not  Reported 

.414.0(1 

$7.46 


$l2.0O-e 


.".0.000  . 
410,000  ! 
1,32S,S1S  I 
60,000 
e400,000 


OlHER  ONTARIO  CAVTPS 


COMPANIB-S— 
Beren.s  River  .... 
Central  Patricia  ... 
.Tason  (closcdi  .... 

.ferome  . 

l..citch  . 

Matacheiean  . 

Pieklo  Crow  . 

Young  David.'Xn 
U'endigo  (closnl) 

a  — (Beren.s  River) 


PRODUCTION 


1042 

$1.. 107,  (>26 
1.720,6."..3 
b.')3S.H7 
1.1. ’is,  027 
!I7»,.144 
062.724 
1.077,00Oe 
l,.3(H1.O0OE 
463,347 
10.1  ozs  of  siher. 


lOH 

$1..'i72.102 
1.0.10,  .'.40 
766,708 
ri8,,s'j4 
so  1.72.1 
870. 1S8 
2.7.i6.16U 
1.37I.C-6> 
5(12,104 


NET  PER  .share  DIVIDF.NTiS 
1041 
6e 


1042 
2.3. 1  c 
10.2c 


*(0 

,Y 

S  rE 


1041 
21,7c 
-4. 7o 

D..%c 

J‘.lc 


IfM-J 

j2c 

16c 


OnE  RESKHVES 


40c 

4c 


(Trade 

ora 

..TO  07.R 

.17.>  ozn 
.7.S2  ozs 
,10S 


Tonna 
324.700 


Mineral  Production 


43': 


■,3!l 


4ri..S8S  ' 
.",2S.4'22  I 
•20.1,004  J 
1.237.8r.8'{ 

. I 


Cleaned  out. 


h — (Jason) — Ten  months  only  in  1042. 
e..-(Piekle  Crow)— Estimated. 

E— (Young  Davideon)— Estimated,  property  closed  tor  first  three  m-’nlhs  of  current  year. 


Pledged  To  Victory: 


The  Province  of  Quebec  Kails  proudly  tKe  achieve¬ 
ments  of  its  mining  inidustry.  Its  production  of 
numerous  vital  metals  and  minerals  is  a  part  of  note¬ 
worthy  contribution  to  o  decisive  victory  and  o  lasting 
peace. 

In  the  post  twenty-years  mining  in  this  province  has 
recorded  o  tremendous  growth.  The  present  mine  out¬ 
put  shares  in  the  supply  of  row  materials  which  the 
Allied  nations  ore  forging  into  tools  for  victory. 

'  In  giving  its  oil  to  support  the  war  effort,  the  prov¬ 
ince  looks  to  the  mining  industry  to  set  the  pace  for  the 
reconstruction  period  and  the  high  standard  of  human 
enterprise  which  will  prevail  in  o  more  secure  world,  i 

Our  motto  to-doy:  A  constant  and  ever  increasing 
supply  of  strategic  metals  and  rhinerols  for  our  war  in¬ 
dustries  and  the  needs  of  our  Allies. 


PROVINCE  OF 

DEPARTMENT 


HON.  EDGAR  ROCHETTE,  K.C., 

Minister 


QUEBEC 

OF  MINES 


A.  0.  DUFRESNE 

Deputy  Minister, 


THE  FINANCIAL  TIMES,  MONTREAI..  MAY  21,  1943 


QUEBEC 


Quebec  Gold  Mines  Show 
Good  Staying  Power  in  '42 


Golden  Manitou  I 

With  carninsfs  running  at  about  I 
S50.000  to  S75.000  per  month,  Golden  j 
Manitou  may  be  expected  to  have  , 
paid  off  its  bonded  indebtedness  of  | 
$850,000  in  the  not  too  distant  fti- 
tuiT.  The  mill  capacity  has  been  in¬ 
creased  to  about  1,000  tons  a  few  I 
weeks  ago  and  corresponding  cuts  i 
have  been  made  In  operating  co.st',.  | 
Current  shipments  of  zinc  concen-  i 
trates  amount  to  about  150,000  lbs.  j 
per  day.  Currently  gold  production  ! 
at  the  property  is  only  Incidcnta',  | 
but  Is  expected  to  come  in  very  han-  j 
dy  If  the  zinc  market  should  weaken  ! 
for  any  reason. 


Iitiprovcmrnt  in  Or«  Piclure  Shown  by  Num-  trates  amount  to  about  i50,ooo  ibs.  j 

brr  of  Tbr  Lanror  Producers  Indicalrs  production! 

ue  r  ui  I  iir  i  rwiucf-ra  inuii^iira  property  is  only  Incidcnta',  j 

Future  Assured  —  Forward  Development  but  is  expected  to  come  in  very  han- 

Uedneed  by  Shortage  of  Skilled  Labor  —  Sr  any'reSn?’^''"' 

Brings  Cut  in  Some  Milling  Sehcdnles.  - 

Tvamaque  (iold  Mines 

IN  SPIT K  of  the  fact  that  there  have  been  a  number  of !  Labor  shortage  has  resulted  in  a  : 
properties  which  have  been  forced  to  .stop  production  for  one  j  reduction  in  the  mill  rate,  but  de- 
rea.son  or  another,  the  Gold  Mininj?  indiisiiy  in  Quebec,  has  vciopmcnt  of  new  ore  sourcc.s  has 
fared  rather  well  durinjf  the  past  year.  Like  the  previous  year  JearScSaml'^wi^^^^^  i 

1942  has  not  Itecn  featured  by  many  additions  to  the  list  of  have  been  outlined  on  the  lower  lev  j 
producers,  but  at  Ica.st  most  of  the,  companies  engaged  in  gold  ris  which  in  the  course  of  the  cur- } 
mining  have  been  able  to  maintain  or  even  increase  their  pro-  j  rent  year  should  add  considerably  i 
duction  Generally  .shaking,  mine  deyciopment  has  been  on  , 

a  satisfactory  basis  throughout  the  mineral  belt.  ken  ore  ha.s  a  good  influence  on  oper-  ! 

Tlie  outstanding  achievement  per-  1  become  the  leading  mine  In  a  new  ating  costs,  but  a  slight  drop  of  j 
bajis  is  the  fact  that  many  of  the  1  field  afteV  war  restriction.s  on  gold  I  grade  may  partly  offset  this  devel- 
mines  that  have  had  ore  complicn-  i  mining  have  been  abrogated.  j  opment.  Although  net  profits  were  I 

tion.s  in  1940  and  1941,  liave  man-  I  There  ha.s  been  little  In  the  way  '  fractionally  higher  la.st  year,  the  ; 
aged  to  Improve  their  mine  position.!  of  new  mine  developments  in  the  rc-  j  company,  found  it  dcsii-abie  to  re-  ! 
have  developed  new  promising  !  gular  camps.  West  Malartic.  ha.s  been  ;  ducc  dividends  .slightly.  The  daily  | 
sourcc.s  of  ore.  The  over-all  result  i  completed  to  production  but  little  Is  '  mill  rate  wa.s  reduced  by  about  200 
of  this  development  Is  the  increa=e  known  as  yet  as  to  the  produclivUy,  !  tons  last  year  to  .slightly  over  1,000  j 
of  total  gold  production  over  the  In  the  Malartic  camp,  the  Siscce  j  tons. 

previous  year,  a  development  which  area  and  in  Rouyn  no  new  gold  prop-  |  - - 

i,s  contrary  to  the  general  trend  that  erties  have  been  added,  and  all  ex-  '  ’MalaHii-  Tnlil  FlnMe 
has  prevailed  in  the  rest,  of  Canada,  ploratory  efforts  have  been  directed  j  j  d  i  c  »  n  c  a.  I 
Some  of  the  old  properties  have  at  base  metals  and  strategic  minor-  j  Ore  indications  have  a,ssumed  new  ! 
had  to  close.  Cournor  is  out  of  the  als,  of  which  there  were  many  indi-  '  major  proportioas  In  the  western  { 
production  picture,  at  Jea.st  for  the  I  cations,  but  only  one  real  develop-  !  part  of  the  property  where  one  of  : 
time  being,  and  Pen-on  is  left  only  in  ;  ment.  That  Is  the  Dome  propeity  |  the  largest  mines  in  Canada  may  b'- 
this  Immediate  area  to  carry  or,.  ;  which  will  produce  molybdenum  in  j  dcveloix-d  as  .soon  as  sufficient  man-  j 
There  Is  considerable  hope,  however.  ,  large  quantities.  power  has  become  available.  Current! 

that  tuidcr  more  favorable  circum-  Betipr  nav«  Ahead  '  milling  ts  600  tons  compared  ! 

etances  Coumor  will  resume.  I  with  capacity  of  1,000  tons  and  In-  | 

Another  mine  which  has  clo.sci1,  fact  that  the  main  Quebec  dicated  ju.stification  for  a  3,000  ton  [ 

after  a  .struggle  of  many  years,  is  nhnes  have  been  well  able  to  main-  j  rnill  rate.  The  development  of  ore  ' 
Arntfield.  This  property  had  been  !  tain  their  position,  that  the  older  ;  in  the  newer  area  has  also  produced  ■ 
given  every  chance  to  prove  itself.  !  ones  have  been  able  to  better  their  '  a  higher  gold  content.  Production  | 
year  after  ,vcar  but  both  grade  and  !  ore  positions  and  that  they  were  gen  !  and  working  capital  gained  in  194T  , 
commercial  tonnage  finally  became  !  orally  well  able  to  weather  most  of  !  hut  there  wa.s  a  reduction  in  earn-  . 
too  insignificant  to  carry  on  under  I  the  storms  that  came  quite  naturally  j  uigs  duo  to  higher  operating  expen-  I 
the  burdens  which  deficit  mining  na-  ^  last  .year  .should  be  an  important  i  clitiu-es. 

turally  must,  produce,  Wood  Cadiliae,  '  consideration  in  the  after  war  years,  !  - 

In  the  Cadillac  area  has  also  been  '  '«hen  investment  capital  as  well  a.s  '  McWallcrs  Gold  Mines 
forced  to  suspend  and  in  this  care,  technical  experience  will  once  again  :  ' 

It  may  be  permanent,  at  least  as  far  '  Ro  foi'th  to  search  for  gold,  without  !  Operating  profit.s  have  been  most  , 
a.s  present  equity  holders  arc  con-  having  to  be  apologetic  about  it.  j  satisfactory  in  the  first  quarter  of, 
cenicd  duo  to  the  heavy  indebtedness  ■  The  very  fact  that  only  a  very  the  year  but  showed  a  tendency  to  ; 

of  the  company  to  the  builders  of  the  ‘  minor  part  of  the.  likely  mineralized  .  decline  later  in  1942.  Tlic  compaiv;  j 

plant.  I  area  in  Quebec  has  ever  been  sub-  i  L  .still  engaged  in  looking  for  addi-  . 

rrominent  New  Mines  i  jeeted  to  ex-ploration.  emphasises  the  ;  tional  ore  re.-^erves  as  known  sources  ; 

'  Against  these  unfavorable  devclo,,-  ^  ‘'’^P^clations  that  Quebec  will  in  gradually  \ 

mrnt«  onp  ntnv  npvbnn,^  vpiA-  ^  5 come  bc  Canadas  No.  i  ,  Some  signs  of  tungsien  have  been, 


•  Against  these  unfavorable  dcvclop- 
tnents  one  may  perhaps  rank  some 


— J  , — eround  found  on  the  proix-rty  but  it  Is  not  ■ 

of  the  ncwei  mines  tliat  have  come  ,  -prfnin  rxtpnt  nf  ronr-sp  t-hr  '  hkely  that  this  will  make  for  a  sub-  i 

into  prominence  during  the  past  year.  a  certain  extent  of  course  the  ,  rhanee  in  the  cenerai  minp  ' 

Golden  Manitou  a  six  hundred  ton  comparative  ease  with  which  Quebec  , cnai  ge  in  tne  g.neial  mine 
iviPiiiLuii  <1  ,!■,»  ni-ovni-i  I  pictui'c  wliiclj  sccms  to  be  one  of 

per  day  zinc  producer  has  a  subslaii-  ■  surmounted  the  unasoiJ-  ■  J,,  ,  sirensth  altlioneh  there  ' 

tial  gold  output  as  well,  which  h.ss  "blc  difficulties  is  due  to  the  fact  ;  “  .'"‘“V,,  ‘  ‘ 


per  day  zinc  producer  has  a  substan¬ 
tial  gold  output  as  well,  which  has 


been  boasted  bv  a  mill  increase  to  that  they  had  not  been  plagued  with  ;  stiil  nieas  in  the  property  where  | 
900  tons.  Mic-Mae.\"sltmiUaTm-o->crious  and  extensive  labor  troubles 

ducer  in  the  Bousquet  area,  an  area  ,  5"ch  a.s  affected  Kirkland  Lake  '  ‘  ®ti  g  p  ofit  la  t  \ca.  wa  ,  ^ 

that  has  been  singularly  luilucky  in  .  throughout  the  winter  of  1941-42  and  '  '  ’  _  I 

the  past,  has  developed  in  a  most  ‘"hich  cast  shadows  over  the  Kirk-  i 

.siirnvi.cinc,  f9.i;i-iinn  :  land  Lake  cainp  for  the  rest  of  the  1  Micmat*  i»line.S  I 


the  past,  has  developed  in  a  most  :  '«hich  cast  shadows  over  the  Kirk-  ^ 
surprising  fashion  and  should  acid  :  tmid  Lake  camp  for  the  rest  of  the  ! 


sonic  incentive  to  future  exploration  i  J'^tir.  Neither  were  there  any  sub-  j  This  company  operates  the  only  i 
efforts  in  the  districls  between  Nor-  i  slsntia!  calls  for  gold  mine  labor  lo  1  Bousquet  property  to  achieve  the  ! 
anda  on  the  west  end  Cadillac  Lo  leave  for  other  mine  camp.s,  a  de\e.-  j  production  stage.  Laj-gc  ore  develop-  ; 
the.  East.  '  opment  which  did  considerable  dam-  ments  have  so  far  warranted  .sub-  ; 

Tlie  Teck-Hughes  suhsidiary  of  |  ^ge  to  the  Porcupine  ramp  when  ■  piantial  mill  rate  of  375  tons  daii.r 
Beaucouri,  near  PeiTon  Is  presentiy  ,  many  were  taken  to  the  Sudbury  ■  although  the  grade  Is  only  about  • 
prevented  from  more  far  rcachin.g  !  Nickel  area.  \  $4,65  a  ton.  First  annual  report  has  ‘ 

development  w/ork,  by  restrictions  |  A  number  of  favorable  circum-  ;  not  yet  appeared. 

imposed  on  gold  mining  but  will  uu-  |  stances  combined  indeed,  to  keep  the  -  ^ 

doubtcdly  be  added  to  the  list  of  ;  gold  mining  industry  functioning  on  ^  O’Brien  Gold  Mines 

productive  Tcck  Hughes  holdings.  '  a.s  even  a  keel  In  Quebec  as  could  ' 

Meint.vre's  subsidiary  at  Mud  Lak'’,  be  expected.,  which  is  not  to  say  Development  is  somewhat  restrlct- 
BelleteiTC,  after  operating  on  shin  j  that  the  mine  man  power  problem  ,  I’V  la'bor  .shortage  although  good  , 
margins  for  a  number  of  years  h.as  ,  is  not  a  serious  factor.  The  shortage  !  '‘dditional  ore  has  been  developed  in  j 
finally  come  through  in  a  big  ani  •  of  skilled  mine  labor  and  of  technl-  ;  lower  sections  opened  during  th>'  , 
profitable  manner.  Sub.stantial  ore  |  cal  labor  generally  is  the  only  dark  :  P^st  year.  Average  mine  grade  is  : 
reserves  and  management  experience  ;  spot  on  the  mine  horizon  in  Quebec  maintained  but  occasional  occurrence  1 
in  the  operating  of  big  tonnage  mine.s  !  today,  and  this  is  a.s  scrioits  a  factor  ,  high  grade  ore  is  not  as  fr?-  | 

add  considei-ably  to  the  stature  of  in  every  mining  camp  in  Canada  .  d'K'nt  as  in  former  years.  Current  j 
»  this  property,  which  is  expected  to  ■  today.  1  production  averages  about  $85,009  i 


which  should  yield  profits  of  about  ^ 
S250.000  per  annum.  An  initial  divi¬ 
dend  was  paid  In  January.  An  ex¬ 
tensive  development  program  has  re¬ 
sulted  In  the  opening  of  a  number 
ol  very  satisfactory  levels  where  good 
ore  IS  being  obtained. 

Sigma  Mines 

One  of  the  few  companies  whose 
production  last  .vear  .showed  a  good 
gain  over  1941.  Tlie  larger  tonnage 
milled  off-set  the  drop  in  average  mul 
grade.  Net  profits  were  Ixiosted  and 
ore  reserves  gained  very  substantial¬ 
ly.  Tiro  labor  problem  is  making  ilself 
felt  at  Sigma,  although  a  certain  re¬ 
lief  Is  Obtained  by  the  off-sca.son  em¬ 
ployment  of  local  settlers.  Company 
now  obtain.s  benefit  of  large  devel¬ 
opment  work  carried  out  ahead  of 
critical  labor  .shortage,  A  substantial 
new  block  of  levels  whase  develop¬ 
ment  Is  deferred  until  there  Is  more 
skilled  labor  available  proml-e.s  to 
add  new  importance  to  this  L><>ni? 
sub.sidiary  in  years  to  come. 

Siscoe  Gold  Mines 

Tlie  outstanding  development  at 
Siscoe  in  the  past  year  was  the  fon-  , 
tinned  succers  in  the  eompaiiy'.s  drive 
to  Cut  co.sts.  This  has  been  made  pi>-  ; 
siblc  by  treating  a  higher  tonnage  of  1 
the  lower  grade  ore  which  ha.s  been  ' 
found  lo  surround  the  worked  out 
central  section.  Although  develop-  , 
ment  work  was  reduced,  as  in  mo.st  _ 
other  mines  by  a  .shortage  of  labor,  . 
enough  ore  has  been  put  in  sight  :o  j 
replace  the  amount  of  ore  millrd. 
some  360.000  tons.  Company's  sa'p-  j 
f.ldlary,  Siscoe  Metals  produce.s  lead  | 
and  zinc  concentrate.s.  Outside  ex-  j 
ploratlon  Is  considerable.  1 

-  i 

Sladcn  Malartic 

The  company  has  finally  .sm  rrr.d  | 
ed  in  raising  the  oregrade  to  -a  level  ' 
where  production  would  result  m ' 
net  profits,  which  last  year  amounted  | 
to  some  3c  a  share.  A  .shortage  of  i 
skilled  labor  ha.s  prevented  cxtPii.sivr  , 
development  work  resulting  111  a  ! 
substantial  cut  in  ore  reserves  iv;  j 
approximately  the  amount  of  ore  , 
that  was  milled  during  the  year,  255,-  ; 
tons.  The  net  working  capital  w.-’,  ; 
doubled  making  prospects  fOr  cxtr.i-  ' 
sive  development  work  ;iromlsmp  for 
whenever  sufficient  experienced  mui' 
labor  is  avaliable. 

Stadacona  Ilouyn 

still  being  saddled  w  ith  hankniptryj 
and  the  aftermath  of  manager. al* 
troubles.  Stadacona  Kouyn  Mines  i.s 
growing  steadily  towards  the  large  | 
production  that  it  has  been  promised' 
to  be  for  many  years.  Current  pro- , 
duction  is  close  to  the  rate  of  a  mil¬ 
lion  dollars  per  annum  and  oper- 
ating  profit.s  of  over  $200,000.  The, 
mine  now  is  opened  to  a  depth  of 
2.300  ft.  and  continues  to  operate  a‘ 
a  rate  of  about  410  tons  per  day.  Ore 
developments  have  not  been  reported 
upon  in  detail  for  some  time,  but  it 
is  understood  that  a  fair  average 
grade  of  ore  i«  being  developed  ah‘'ad 
of  milling  rcquiremcnl.c.  I.iquidatioii 
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i.s  still  carried  qh,  hut  the  fcar.s  that, 
shareholder.s  migln  Jase  all  or  mo.«t 
of  ihoir  equity  are  being  di.«pcll('d, 
by  th^'  property'.s  performance. 

Stillivan  Consolidnfcd 

Sullivan  made  new'  records  la.-' 
year  in  tonnage  milled  a.s  well  as  ;.i  | 
production  and  earnings.  Develop 
ment  work  was  curtailed  but  ore  re  -  : 
sc*ve.s  were  increased  neverthcle^.s.  I 
The  company  acquired  a  substantia! 
new  property  of  3.000  acres  adjoin-  ! 
ing  the  home  properly,  where  geo¬ 
logy  Is  almost  identical.  'I'hls  .should 
prove  to  be  an  interesting  develop-  I 
ment  in  time  to  come  when  large  ' 


srale  ofierations  are  again  pos.sihle 
Shaft  deepening  and  dcvelopmeii' 
work  ha.s  been  carried  out  as  well  a.i 
laljor  .shortage.s  would  permit  and 
good  re.sults  h.ove  been  indicated  111 
drilling  from  the  lower  levels.  The 
c-impanv  wa.s  .ibie  to  boat  dividends 
.%,:^ily  ill  I94'.’. 

Wcs(—Malar1ic 

fii  the  absence  of  the  fir.st  aiinii.il 
statement  .since  production  wos 
.started  nothing  i.s  known  as  to  the 
progre.ss  made  However,  the  rom- 
pany  Is  rciiorted  to  lie  showing  f-oine 
oiXTating  profit.s  which  no  don', it 
are  being  plowed  bark  into  the  mine 


Old  Timers  Lead  Rush  into 
New  North.  B.  C.  Mining  Areas 


It  is  probably  the  oldest  gencra- 
'  tion  of  mine  prasiiecfor.s  that  Is  rur- 
'  rently  engaged  in  scouring  the  Brit- 
i  ish  Columbia  hinterland  for  metals 
of  all  .sorts.  With  most  of  the  young 
men  who  would  otherwise  make  up 
•  part,  of  the  praspecting  crews  now 
■  in  the  armed  services  or  in  war  in¬ 
dustries  the  call  has  gone  out  for 
;  every  man  who  knows  the  country 
and  there  has  been  practically  no 
age  limit  sei. 

The  re.sult  is  that  there  are  now 
more  veterans  out.  under  the  .spon- 


,  sorship  of  the  big  companies  as  well 
^  as  the  independents  than  have  been 
!  ever  engaged  before.  Gold  Is  not  br- 
■  ing  looked  for.  although  careful  notes 
I  are  no  doubt  being  made  whenever 
a  likely  .showing  is  made. 

.  Antimony,  tungsten,  chrome,  nian- 
I  ganc.se.  molybdenum,  mercury,  mica 
and  quartz  are  all  on  the  list  of  verv 
'  desirables  and  many  of  thc.se  metals 
I  and  mineiwls  have  already  been  ri--:- 
!  covered  in  surprising  quantities.  Su:- 
prising,  bccau.ee  in  the  years  before 
‘  the  greai  metal  "drought  ’  began  no 


one  bothered  t<*  look  for  tliriii  since 
they  could  he  obtained  .so  much  e.i.s- 
ler  and  cheaper  from  the  Orient 
or  wherever  they  <ame  from. 

Tl’.p  rurrrnt  drive  f.ir  r-trateme  min¬ 
erals  is  really  a  coiqv’r.it  ive  aff.nr. 
The  companic.s  supply  the  capital 
and  the  greater  part  of  the  men.  the 
provincial  dciiartment  throws  wide 
open  all  its  lilc.s  which  .show  wlie-e 
indications  of  mineral  ocrurreiice.s 
arc  most  favorable  and  the  fedcr.a! 
government  chips  in  by  making  tax 
conec.'slons,  and  relaxc.s  certain  m- 
stficticns  on  travel,  rationing  and 
working  regtil.atinns, 

lire  completion  of  rhe  .Maska  lil?h- 
way  ha.',  already  begun  to  prove  it.s 
worth  in  the.  peacrlul  enterprise  of 
mine  .seeking  since  it  proinlsr.s  to 
become  the  great  artery  throtigh 
which  the  north  west  coiiiiiry  wll 
b<  opened  to  industry.  Ccitaiii  re¬ 
strictions  on  civilian  travel  are,  of 
course  still  m  force  but  i:  is  expec-pd 
that  gi.idiial  rasing  of  tlic.-x'  restri  - 
tions  will  be  obtained  from  Lime  'o 
time. 

The  vastness  of  the  country,  the. 
va-tness  a'-'^o  of  the  completely  un¬ 
known  areas  which  contain  app.ir- 
cnily  anything  from  oil  to  gold  and 
back  to  coal  promises  to  become  the 
new  mining  irontier  in  Canada.  I;.s 
imporiatite  is  being  recognized  bv  a 
inimbrr  of  the  big  nniiing  and  mei.ii- 
nvgical  companic.s  in  the  Ea.st,  bot'.v 
Hollinger  and  Ventures  h.tving 
gun  tentative  operations  thei"', 
.smong  other  ea.sicni  coiicerns. 


Beattie  Gold  Mines 

Uock  slide  troubles  last  summer 


today.  I  production  averages  about  $85,009 

_ “ _  per  month  and  there  Is  a  tendency 

11  difficult  to  press  development  opcfuting  costs  10  show  incrcase.s 

work  so  that  a  .substantial  tonnage  time  to  time.  Dividends  last 


vvois  snae  uouoies  last  summer  in  sight  ahead  of .  were  reduced  to  3c  a  .share. 

have  cut  mto  Beattie  production,  bv  '  coum  oe  put  m  sig  n  ancau  oi  . _ 

fm-rino,  9  nf  ,i-.n  !  bull  ratc.  Thc  company's  lease  on  i 


forcing  a  reduction  of  the  average 
milling  grade  which  averaged  last 
year  some  $3.80  a  ton  as  against 
$4,32  a  ton  in  1941.  These  troubles 


Perron  Gold  Mines 


forcing  a  reduction  of  the  average  i  ® '  P-n-nn 

milling  grade  which  averaged  ,ast  :  Cadillac  mUl  is  likely  Perron  Gold  Mines 

year  some  $3.80  a  ton  as  against  discontinued  wme  time  thus  •  3,  vein  is  still  Hie  m'me's 

$4,32  a  ton  in  1941.  These  troubles  ■  Il'ich  might  force  compan/  source  of  ore.  with  new  show- 

arc  currently  being  corrected  and  an  temporary  suspension.  Currem  coming  in,  in  a  v.ein  underlying 

Improvement  in  grade  is  expected.  fluctuates  l^tween  five  and  I  32  system.  Profits  were  re- 

Anscnic  sales  play  an  important  rol”  i  dollars  a  ton.  niakmg  profit  mar-  year  due  to  lower  tonnage 

in  Beattie  revenue.  Extensive  explor-  1 profits,  p-oduction.  Ore  reserves  have  been 
rtion  has  been  undertaken  in  vai'iou., !  fully  maintained  and  the  average 


parts  of  thc  profjerty,  and  on  Hie 
higher  as  well  as  on  low'er  levels  and 
a  number  of  very  satisfactory  ore 
deposits  have  been  uncovered,  not  all 
of  which  are  included  as  yet  in  thc 


occasional  showings  of  good  ore. 


ui,.,  |  appears  to  hav'R  been! 

-  I  lifted  fractionally.  Interesting  ore  ! 

I  MnlnHlr  !  developments  which  have  been  indi-  1 

rvasi  niaianir  ,  drilling  must  be  deferred  i 

After  being  troubled  by  drop  In  i  until  more  labor  is  available.  Some  ' 


East  Malartic 


ore  reserve  statement,  which  show's  ore  average  for  the  past  few  ycar.s,  tungsten  has  been  shipped  during  the  i 
a  reduction  of  only  140,000  tons,  after  ;  the  company  has  been  able  to  im-  ,  last  year. 

657,000  tons  have  l>een  milled  during  |  prove  the  milling  grade  during  1942.  - - 

the  year.  j  Both  the  eastern  section  and  thc  j  Powell  Rouj  n  Gold 

-  lower  levels  have  been  yielding  good  ; 

Bellcterro  ■  '’•'f  recently  offsetting  partly  thc  dif-  :  .  chief  role  at,  the  moment 

•ruu  ivr,-Tr,t,n-o  ,  1  iri  If  '  ficulties  which  the  company  cn-  *tot  .so  much  the  production  of  goid  ; 

^  ^  '  countered  in  rock  slides  throughout  '  the  job  of  supplying  Norand,a  , 

l  i  fri.  '  the  Icvcls  of  thc  mine.  Short-  j  with  an  Important  flux  ore.  ; 

Ihonri  L  J,n  oJ  In  '  age  of  skilled  mine  labor  has  als->  of  •''hipping  of  68.000  tons  of  .ire  ' 

should  bc  enough  loi  at  least  six  ;  „n„+,.ihuLed  to  a  fallinEr  off  in  Mi^  i  Noranda  Smelter.  Powell  ob-  ■ 

^'hich  cun'cntly  Is  a'  I  t«hiecl  a  production  of  about  $290,000  j 


the  year. 

Bellclerre 

This  MclntjTe.  subsidiary  i.s  fea 
fured  by  substantial  ore  reserve 


Powell  Roujn  Gold  [ 

reivell's  chief  role  at  the  moment.  | 
Is  not  .so  much  the  production  of  gold  ' 


present  timo  iho  only  developed 
mine. 

Canadian  Malar! ic 


years  struggled  against  low  ore  aver¬ 
ages  but  large  scale  operation  assurc.s 
profit.  Current  mill  rate  i.s  about  940 


Francoeur  Gold  Mines 


Ol  .Miia  i.aKe,  ui  wn.cn  it  is  at  t.ie  ;  'some  $60,000.  A  gradual  improvement 

present  tiniB  iho  only  developed  ;  lia.s  been  noted  In  the  labor  .supply 

ht'tic.  I  Francoeur  Gold  Mines  .situation  which  is  expected  to  make 

-  ^  '  itself  felt  in  development  work. 

Canadian  Malar! ic  !  fhe  mill  rate  and  thc  average  Various  new  ore  fcctions  are  being 

Tne  property  has  for  a  number  of  :  S?!* present  time. 

'  ""catfa 'rau  nei"ll''c«^^^  * 

i  het  profit  of  about  $100,000  in  1941.  I  Tlie  passibihty  that  gold  mmc.s 
ennri  P' ° ’'M  Howevcr,  the  mine  picture  has  Im- I  might  brserioasly  hampered  in  their 

SoScsTiUorcir  ’cS^  ajoperatioms  prompted  Senator  last 

fipvpimimenf  u  nvk-  ".iiipinrr  u,p  'r,9  >  i  “'hortagc  Of  labor  pi'cvcnts  the  devcl-  year  to  mill  ore  of  considerably  higli- 
,.pa,. 'J?,,  ,1,1.  ii;  r>f^5Pt  ®f  substantial  ore  reserves  |  er  than  average,  resulting  hi  an  elim- 

i-pnHnrijnv  lavrp^' f,r  vk  i  ''''hich  are  indicated.  Currently  known  i  ination  of  thc  indebtedness  which  tne 
dn^P Tn  M  rcservcs  are  sufficient  for  about  fouc  i  Company  had  carried  since  milling 

eXs  i  years  operation.  The  grade  of  these  I  began.  Total  production  in  1942  has 

■  ■ _  I  rc.scrves  Is  estimated  to  be  somewha-  !  been  estimated  at  about  .$930,000 

r  7-  1  r  d'll  !  higher  than  last  .year,  and  at  least  |  from  ore  grading  abrmt  $8.85  against 

Central  Caaillar  twice  the  grade  that  was  milled  dur-  |  operating  costs  of  $4.60  a  ton.  Cur- 

!  Small  operating  profits  hav»  made  •  ing  1942.  j  rent  operations  arc  running  at  a  rate 


J. 


paint  from  this  plmi 

•••  FIGHTS! 


WAR  indusilries  nalurally  mupt  hare  first  call  on  our  paint 
output.  Tanks,  trucks,  planes,  ships,  Runs,  and  a  hun¬ 
dred  other  typc.s  of  war  weapon,  are  a  first  priority  on  our 
production.  Victory  has  become  our  business! 

What  is  left  over,  in  our  production,  is  made  available  for 
essential  civilian  use.  There  arc  still  adequate  supplies  of  .‘'lier- 
win-Williams  Paints,  Enamels  and  Varnisdtes  to  meet  necess¬ 
ary  paint  requirements  for  civilian  and  industrial  use. 

Sherwin-Williams  have  been  makintr  Paint  Produrl.s  ev- 
clusivcly  for  three-quarters  of  a  century.  The  skill  and  knowl¬ 
edge  .trained  from  this  manufacturinir  experience  enable  the 
new  war-ffoinfr  finishes  to  lake  a  vital  place  in  front  line  fitrht- 
inp.  ,\nd,  for  civilian  use,  Sherwin-tVilliams  Products  hcanlify 
as  well  as  protect,  jrivinji  the  double  wartime  ecnnoin.v  ol 
property  preservation  and  home  and  factory  morale. 

Sherwin-Williams  is  always  the  best  paini  available  .at 
any  time,  now  as  in  the  brighter  days  of  peace  to  come  ...  * 

r//£  SHEUWIH-WlLUAm  Co. 

pf  Cl)'<Q'ia.  lirpifed  ' 

Htad  Office  MOHTntAV 


COMPANIES— 

Beattie  . 

Belleterre  . 

Canadian  Malartic 
Central  Cadillac  .. 
Ka.st  Malartic  .... 
J-'rancocur  . 


PBODL'CTION 


QUEBEC 

N  ET  PER  SHARE 


DIVIDENDS 


Lamaque  .  4.3."5,riP5  4. 95.'. 040 

XIalartic  Goldfield.a .  1,!)40.6.3!»  3,K6t.]f>0 

MrAVattcr.a  .  .tj.t.oes  337,018 

-Mic-Mac  . x350,000 

O'Brien  . t.ooi.oi.s  077,152 

Perron  .  1,767,404  l.OL’.O.AS 

Powell  Ronyn  . - .  a895..S12  at, 092.05.5 

Senator  .  cDSO.OOO  748.453 

SigiT.a  . 3.0.55.373  2.967.106 

Birroe  .  1.792.291  1.720.686 

Bladen  Malartic  .  1. 148.515  867.594 

Sullivan  .  .  1,671.871  1,364,759  , 

*— Mic-Mac — E.etlmated 
• — Senator  Ronyn— Estimated. 

* — Powell  Rouyn  for  nine  months  to  Decemher  Slsf  only. 


1942 

15M1 

1942 

1941 

1942 

1041 

$2,493,729 

.$2.?v48.,567 

9.3c 

13.4c 

15g 

16c 

1.280.131 

1.6,34.029 

2Sc 

23.9c 

1.441.3.56 

1..302.1.'jO 

6c 

o.Oc 

kr 

Sr 

3.5.5.877 

.327,212 

2,700,209 

2,851,228 

fl  «r 

1.5e 

V 

20r 

423,905 

522,299 

Loss 

ye. 

J  , 

4c 

available  aa 

yet.  Operations 

*  4. 335, .595 

4.955,040 

52  6c 

52  4c 

50c 

fine 

1,940.639 

1,864.190 

7.7c 

11  5c 

lOc 

.52.5.068 

337,018 

\r»5o,oof> 

.I.OOl.fVIS 

"  977,452 

5.2c 

8.4c 

'3c 

1,767,404 

1.91'2.0.5,3 

18.7c 

23.7c 

17c 

25c 

a89.5..S12 

a  1,092. 05.5 

a8c 

e930.000 

748.453 

Sr 

3.0.55,373 

2.967.106 

68  7c 

64.3c 

flOr 

60c 

1.792.291 

1,720.686 

OI^C 

8Hc 

1.148.515 

867,. 594 

3  ?e 

1,671.871 

1,364,759 

,10.8c 

8  le 

9e 

Sc 

ORE  RESERVES 


Grade 

Tonnage 

0.131  ose 

3,740,000 

Valued 

at  $7,851,000 

0,128 

1.710,000 

Not 

stated 

$8.31 

2,682,000 

.25  oze 

329,000 

0.2626  oz« 

1  130.  SOI 

$7.70 

.  708.885 

One  year  s  supply 

Not, 

stated 

Not 

stated 

.202  oze 

.306,414 

Not 

reported 

Not. 

reported 

4  00  fjwtg 

2,623.800 

$4  07 

475.000 

$10  36 

622,000 

SHERWIN-WiLLIAMS  PaINTS 
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Gold  Mines  in  West  &  N.-W. 
Hard  Hit  By  Lack  of  Labor 


>hi.t1I  roiiii;»"r  Lsprrially  Diffiriill  to 

Al;tiiil;tin  if  I'rn-Maril  rlrvrlopnirnls  Curtailrrl 
—  L'irprr  Prorliirrrs  Prrparrrl  For  Rriirwnl 
Expansion  a*'  Soon  as  \»ar  Coiiilitioiis  Rp' 
nioyrd  —  Sonto  MiiiPs  Improve  Position. 


of  ininp  labor,  liowcvrr,  would  prob¬ 
ably  result  in  renewed  pood  ore  de- 
vrlnpment.s  on  the  home  property. 
Ore  reserve.'!  are  pood  for  fwo  year.s 
at  current  rate  of  .ton  tons  per  day. 


Hoinryo  compames 


Privateer  Mine 

Alfhouph  otverations  are  eurrentlv 
at  a  basis  of  70  tons  only,  ore  re- 
.cerve.s  have  been  redueed  at  Priva¬ 
teer  due  to  the  fact  that  little  new 
ore  has  lieen  developed  in  the  second 
;  half  of  la.st  year.  Production  now  is 
j  at  the  rate  of  66  per  cent  of  normal 
I  and  profit  marpins  are  maintnined  . 
!  only  at  the  cost  of  development  work.  ! 
I  Tlie.se  facts  are  a  reflection  of  the 
I  labor  difficulties  which  hit  Priva-  | 
I  teer  as  they  did  mast  of  the  other  I 
B.C.  pold  mines.  A  promisinp  tunp-  j 
.Vi's  f.\'  ,t1I  other  .cold  miiiiiic  cnnip.s,  Itilior  .sliorta.co  lia.s  ..;tpn  property  is  beinp  developed  at  I 
pl.i.vod  nrur  havoc  witli  the  prndticcrs  in  Rriti.'^h  Columbia  and  ‘Black  Prince".  The  Prident  property  | 
in  tlip  otirr  wo.storn  irrovinco.s  and  nnlv  ivhoro  mininp  ha.s  lK?e,i  continued  to  .supply  an  amount  of! 
1iorI  up  with  tho  production  of  haso  mctal.s  ha.s  the  pi opi  c.s.s  i  ^  : 

boon  Ic.s.s  hampered  by  the  common  al  fiiction.  It  i.<  ti’uo  that  |  j,.|g  amount  of  the  total  production! 
.snrno  sp.'cial  dispon.sation  ha.s  been  .cranted  whicli  prevented  of  Privateer.  j 

the  c’o.sinp  of  propertie.s  vhicli  could  not  l>e  do.scrihed  as  -  j 

mar.pin  mines,  hut  in  maiiy  in.stanco.s  .pold  mininp  today  i.s  on  Sheep  Creek 

.0  sli’ictly  .sulisistence  basis.  company 

.Mtiiiy  of  tho  preatcr  pold  producer.s  a.re  tJni.s  keiU  in  a 
]iosilion  from  which  thc.v  ctin  resume  full  capacit.v  operations 
a.s  soon  as  emiiloymont.  condition.s  heenmc  easier  after  the  war, 

?iut  for  tho  lime  beinp  earninps  have  been  veduerd  in  most 
instance.^  atul  little  forwai'd  development  work  is  Ix'inp  per¬ 
formed. 

For  a  nunil:)er  of  reasons  the  fol¬ 
lowing  mine.!  .suspended  operation.s 
end  not  all  of  tiiem  will  hr  back  in 
the  piodiiccr  list:  Ymir  Yankee  Girl. 

Buccaneer.  .Musketeer,  Homeward. 

Xonc  of  thrse  companies  were  vety 
substantial  producers  hut  formeriy 
The  production  of  aJl  of  them  hclp.''d 
Bnti.sli  Columbia  to  st.sy  in  the  fore- 
fron:  of  North  American  cold  murine 
itamp.s. 


Holding  Companies  Plow 
Resources  Into  New  Mines 

^Vnlnrrs  LtdI.  in  Mullitude  of  Inter* 

r«il«  .Anrl  Variety  of  I>rvelopincnts  —  Searrii 
For  New  .Minerals  .And  New  Procesises  Re¬ 
places  Gold  Exploration  For  The  Time  Bring 
— -,Manv  IVnnaiirnl  New  Values  Esfabli.shed. 


add  substantially  io  ‘Venlures’  r.srn- 
int;?.  l.a.st  .yr.ar,  tho  Sudbury  Basin 
income  amounted  to  .some  $26n,(inn 
while  dividdnd.s  received  hy  VenluiT.s 
from  it.s  Sudbury  Basin  stork 
amounted  io  only  $26.4^7. 

Tho  company's  mast  imirortant  un- 
dortakine  at  Ihe  moment  is  probably 
tho  development  of  iron  orr.s  at  ilic 
Frobtsher-Shcrriit.  Gordon  properly 
in  the  Strep  Rock  area  about  whicli 


Baco  Metal  M.  C.  The  company  Is 
o’m.acrd  in  exploration  but  does  not 
serin  to  bo  no.ar  findinc  a,  proport.y 
Hint  roiild  bo  iimiod  to  immediata 
u.'o.  Rold  propori  ios  lioint:  ncoessar- 
ily  rosiri'.'iod  until  after  the  war. 
Some  of  tho  minor  proper! io.s  whioii 
have'  nr  arc  producinc  and  in  wliicii 
the  company  ha.s  a  stake,  r-uch  a.s 
./cromo,  A.shlcy  and  Qucniont  hava 
actual  or  potential  laluo,  hut  only 


comparatively  little  i.s  known  .in.'-'  |  the  fh-.xt,  named  i.s  operatin';  profi:. 
now.  but  which  nppoar.s  to  indir.''to  .  ably  'but  doe.s  not  .vet  reiurn  divi. 
larce  masses  of  high-grade  iron  dc-  ;  tlendst  while  the  other  two  are  mora 


iaoc-it.5. 


or  less  dormant  or  unproductive. 


Anglo-Huronian 


The  company  holds  sulxstantial  iii- 
trre.sts  in  Kerr  AcldLson.  Lamaque, 
Sigma  and  other  gold  producers.  Ti’.c 
company  i.s  engaged  in  praspecting 
with  other  companies.  Tho  company 


.Many  of  the  .cinallcr  gold  min.'s 
have  suspended.  .<om.c  becau.se  thev 
could  not  obtain  .sufficiciv  jirioritics 
for  labor  to  mako  tlie  continued  work 
worthwhile,  othcr.s  lipcause  their  oia  s 
rc,':rnTs  failed  to  keep  up  with  mill¬ 
ing  requirements.  Reno  and  Kr>ot- 
enay  Belle  have  e'.o.scd  for  tlie  latter 
rea.-on.  Surf  Inie;.  tound  th.o  siniggie 
h;i:  intend.'  to  reopen 
faiorabie  rondiiinn.s. 


I  The  company  continues  to  show 
good  profits  although  lack  of  suffi- 
1  cient  working  forces  h<a.s  made  oper- 
i  atiops  more  difficult.  Nine  months' 
earnings  are  reported  to  have  been 
about  12'2C  a  share  which  would  in¬ 
dicate  total  profits  for  the  ending 
I  May  31st  of  about  16c  a  share.  Zinc- 
i  ton.  the  company's  wholly  owned 
base  metal  subsidiary  is  likely  to  be- 


WITH  FEW  exerptions,  Ihc  Canacliaii  minp  Imldinfr  roin- 
panio.s  liavp  born  producers  in  thoir  own  ripht.  af  oitc  time  or 
another.  a  rule  it  ha.s  lieen  a  case  of  accumtilatinp  surpluses 

durinp  Ihe  hey-da.v.s  of  .silver  and  cobalt  production  and  then  reported  a.s.set.s  of  cio.so  to  six  mii- 
when  oil  her  the  markets  collapsed  O'l-  the  ore  sources  averc  doiir.rs  in  November  l.i.st  ypa.-, 
worked  out.  to  u.se  tho-^e  su-Tluses  for  ventures  in  ex-ploraUon. , 

stakinp,  Iinancmp  and  investment.  A  few  others  have  been  pold  dividend'^,  have  helped  buiiq 
formed  for  the  purposes  of  investing,  developing:  and  tradinp,  large  cash  pasUion  but.  may  be  .somc- 
with  varied  re.siiUs  in  time.s  liefore  the  war.  Since  the  war  |  ’■csfricted  as  pold  producers  re- 

howover,  most  of  the  holding  companies  in  Canada's  mining  payments^ _ 

industry  have  played  a  vital  role  and  have  achieved  the  rank 
of  major  contributors  to  the  country's  mineral  war  effort. 


Rob  jo  Mines 


Tran.scontincnlal  Resources 

Thi.'i  company  has  wide.spread  ln» 
.  terrsls  in  gold,  iron,  Umber,  oil,  poc- 
I  a.'h  and  pulpwood  iioldings  and  con- 
Irol.s  straiegic  mineral  deposits  in 
South  America;  Sleep  Rock  Iron 
Minc.s  was  one  of  the  original  iterna 
on  the  rompany'.s  portfolio.  Earnings 
posiriou  Ls  of  necessily  eircumseribed, 
;  since  mast  of  the  propcrlic.s  are  in 
,  the  development  stage  only.  High 
;  grade  gold  .shares  have  been  acquired 
i  in  the  past  year  at  low  market  price,s 
1  and  .should  re.sult  in  .some  ajiproria- 
tion  of  the  rompany'.s  .share  value, 


The  full  romantic  .story  of  these 
companies  can  probably  not  be  told 
until  the  war  is  over,  for  them  ramt- 
fication.s  reach  into  every  field  of 
mining,  refining,  and  smelting.  Their 


come  of  increasing  importance  in  tfie  j  „  pffort.s  encompa.ss  every 

company  .s  earnings  picture,  althougii  ' 
ir  January  Sheep  Creek  directors 


!  named  that  a  reduction  in  dividend.? 
may  have  to  be  considered.  The  usual 
bonus  ha.s  in  the  mcaptime  been 
omitted  from  the  latest  dividend  de- 
elared. 


too  ril-ffiru 
itnde;-  moi-i 


Dritish  Columbia  Gold  Mines 

Rr.ilorne  Mines 


Tlie  mill  rate  a;  thi;.  large  .s'raight 
gold  produeer  ha.s  Ix'rn  dropped  from 
.s.iO  tons  to  .360  ton-,  but  the  com.iany 
.ha.s  rndcamiod  wi.h  .some  .succr.s-i 
to  meet  the  prociuetjnn  deetme  hy 
nulling  a  higlier  grade  ore.  The  coni- 
jt.inv  n.n,  prepared  for  war  creat'':! 

rtngcnctes  for  a  long  thne  ar.d  con- 
.sequently  i.s  in.  an  cxerU'':.;  pc.sitio;i 
from  ’vhieh  to  overcome  the  labor 
ehort.'g'  at  .ea.sr  ;o  a  certain  extent, 
r.irntn.gs  may  no;,  have  bee]',  coni- 
pirtrl;.-  maintained  but  Ihe  .s;ib.,:an- 
it.il  rr.'ervr.s  wnicli  have  li'en  put  tn 
ttgh:  throtigh  large  .scale  dtptli  pre- 
pa-ation.  a.nsure  long  and  profi  aiil" 
opera' i^n.  .  Tliese  re.serves  now 
to  .shout  five  year.'''  positCve 


largely  as  a  refireiton  of  the  state 
of  msecurify  which  prevails  at  the 
present,  lime  Labor  shoriagr.'.  have 
further  reduced  tlie  devrlopmcni  of 
good  ore  which  had  already  been 
.‘omewb.ai  lower  before  the  emergen¬ 
cy  staried  than  it.  had  been  in  years 
gone  b\-.  Tiie  year  which  ended 
-Marrh  .31.SL  probably  resulted  in  a 


j  Silbak  Premier 

I  The  outstanding  factor  in  Silbak 
j  operations  is  the  depletion  of  ore  rc- 
1  servc.s  which  is  progressing  at  th" 
rate  of  about  2,006  tons  a  month,  due 
'  largely  tx>  the  very  serious  lack  of 
mining  labor.  Up  to  40  per  cent  of 
!  the  cr.mpany's  mine  crews  were  lost 
last  .vear  and  only  the  mast  neccs- 
.sary  development  work  is  being  done. 

J  The  net  smelter  returns  received 
!  during  the  first  three  month,s  of  tlie 
eurrent  fiscal  .vear  show  a  consid- 


niincial,  from  tha'c  that  are  well 
known  to  those  few  have  ever  heard 
abouv  and  their  achievements  will  be 
shown  to  have  born  .spectacular  in 
the  bu.'-ine.ss  of  finding  undreamed  of 
ore  sources,  of  discovering  suhstitu'e 
metaLs  and  of  developing  new  pro- 
res.ses.  all  of  which  must  have  a  very 
real  impart  upon  Canadian  industry 
now  as  well  a.s  after  the  war. 

Tlie  .'iuperfieial  picture  of  company 
a.xsets  of  couive  fhietuales  with  l.h'' 
state  of  the  mining  markets,  with  th® 
value  of  inve.srment.s  as  measured  on 
Ihe  tape  of  public  interest  or  the  lark 
of  it.  The  earnings  of  the.se  com¬ 
panies  ai.so  give  little  evidence  of  the 


,  real  work  that  is  lieing  performed. 

!  ."ince  in  many  instances  these  earn- 
:  ing.s  are  derived  to  a  very  great  ex- 
I  tent  finm  mining  dividends  which  re- 
I  fleet  lower  gold  production,  higher 
'  casts  and  in  .some  ca.sc.s  higher  la.xe.s. 

!  At  that,  however,  a  good  part  of  the 
,  earnings  i.s  usually  plowed  right  bark 
j  into  new  developments  and  new  ex- 
;  ploration.s  of  one  kind  or  another. 

The  real  value  of  the  holding  eont- 
;  panics  lies  in  the  concentrated  ex- 
^  perience  tJiat  can  be  put  to  work 
!  without  having  to  worry  about,  the 
j  immediate  problems  of  production  nn 
I  the  home  property,  in  the  conlimiou,;  ' 
!  research  in  new  mineral  fields  and  | 
!  in  the  wealth  of  information  tiiat  is  , 


The  company  i.s  interested  in  oil  Aaiinlla  Oil  Rrporls  ■ 

drilling,  tin  deposits  in  Manitoba  and  ■  g.  ■  %  n  r- 

in  exploration  for  strategic  mater-  •  * '•>lII*”arfloii  111  J  rrufitfl 

ials.  Its  outstanding  achievement  in  j  - 

the  past  two  years  was  the  parli.il  j  Calgary  —  Annual  report  of  Van- 
fmancing  and  development  of  th'"  |  nha,  Limited,  for  1042  .shows  .a  mod- 


Dominion  Magnesium  process  and 
plant  ar  Haley '.s,  Om.  liie  company 
holds  a  number  of  claims  in  vario.is 
areas,  some  of  wliieh  appear  to  tie 
promising  and  .some  of  whieli  will 
have  to  await  furiher  development 
until  after  the  war. 

Infernational  Minins: 


Backed  by 
port  folio  wit  h 


strong  inver.tmenr 
net  value  of  about 


a.s  a  rule  available  in  the  files  which  •  .$6  02  a  share  at  the  end  of  tlie  la.sl 


cover  a  multitude  of  claims  and  prop- 
ertie.s  examined  at,  one  time  nr  an¬ 
other  according  to  the  normal  funr- 
tion.s  of  exploration  and  financing 
companies. 


further  rut  in  ne;  profits.  .\  very  i  rrable  deterioration  of  both  produc- 
strong  working  capital  position,  esti-  '  lion  and  operating  profits  due  to  the 
mated  pre.sently  ar  some  $2  million.5  substantial  reduction  in  tonnage 
.and  an  active  exploration  depart-  milled'  indicating  that  the  trend  is 
men-  enable  the  company  to  take  definitely  downwards  until  an  early 
part  in  any  new  developments  whic.i  ,  amelioration  of  the  labor  situation 
may  offer  them.selves.  Larger  supplies  ■  ran  be  achieved. 

Manitoba  And  N.  W.  Territories 


('nrilHio  (Inlfl  Qiinrtz 

hlir  Tu’  vtu'itm:  by  the  (.tari- 
b  •'•i  rntitiag'-m-  n:  hint  di'.  idviitls 
voiki  Itcgeiy  rirpenn  upon  tile  sap- 
p'y  ot  .'kti’.ed  niuT'  labor  available 
mo-'''  o,'  l-.-.s  de.  eriiies  t  he  mine  pi  ■- 
litre  'il',?  picritie'ton  r;ite  ha.''  been 
b.ii'ed  fiom  .3.'>0  tons  a  day  to  17.i 
ton,';  the  I'omiiany  lia.s  felt  th" 

.•in", .I".'  to  an  c.xcep;  iona!  degre ; 
T-'.'it  .1  .  'roug  working  capit:)!  po'^i-  | 
ton  and  ore  rc.servr.s  good  for  el 
'-a--  .'ix  years  without  fur.iier  de- 
'■  •.'■jytn'-nt  riiipha,'!i’.'',s  tluii  ihr-  ore 
r-hf.  leg'  i,'.  on!’-  tempr-ary  and  tin- 
Ih"  l•otnpany  i;,  in  goorj  eh.ip'  to  re- 
■tumr  prnritab'.e  i-apaiit,”  ot>'ratloir 
"henr'er 

(injfl  llrK  Minins  , 

C-old  p"nduc!ion  ha.s  appareiitl,,-  j 
I  ni.  .'.tiffrrrrl  to  any  exirn:  by  th  [ 
lr->uliir:.  which  a f reel,  oilier  ininrs  111 
B  I".  Ore  tc.'rrve.s  are  .'Itin  but  the;-.'  , 
15  u.'.ualiy  .■‘uffinent  curren!,  dev'lop-  ' 
ment  to  pul  enough  ore  m  .sight  o, 
bal  e  .ihriiit  hail  a  v  eai''s  re.scf'  e  in  ; 
rrariinr.'-.r.  The  company'.-,  proiicrtv 
ha.s  b'rn  elorod  for  a  fr-.v  montlir. 
tilts  Winter  to  f-rfre-.  f'-pairs  bui.  op"!'- 
a'loil-.  wrrr  r'.Minierl  m  April  Oil  a 
I'.ail.'  of  about  1.3.i  lep.s  a  day.  | 


!  furiher  restrierions  are  placed  ufton 
I  gold  operation.s. 


Thompson-Limdmark 

Having  made  a  new  record  of  pro- 


'  Elfiofudo 

H.svu'.g  Iteen  reopened  l.i.st  .sum¬ 
mer.  the  Great  Bear  Lake  property 
roniinue.s  to  produee  quantities  of 
vadium  and  uranium  ore  keeping  it.s 

Port  Hope.  On:,  smelter  busy  on  three  duer.ion  and  earnings  during  tlir  pa.st  |  Alaska  and  as  far  .south  as  Au.stra- 
.tliift  opera' lon.s.  Notliing  is  of  rour.'e  |  year,  developments  at  Tliompson-  j  Mrieury  is  produced  for  the  com- 

Lundmark  continue  to  be  highly  fa-  panv  in  Peru.  Exploration  is  earried 
lorable.  The  property  is  featured  by  i  ,p, eountry  by  praspec- 

tor.s  and  engineers  and  production  ir, 


Ventures  Ihmilod 

This  company  ha.s  provided  an  ob¬ 
ject  le.s,son  to  Canadian  mining  in 
the  past  few  years  by  Its  many 
acliievemenl.s  in  the  metal  field.  Pro- 
duct.s  turned  out  by  it.s  .subsidiarie.s 
Include:  nickel,  copper,  lead,  zinc, 
tungsten,  mercury,  graphite,  titan¬ 
ium.  cobalt,  magnesium,  nephellne. 
syenite  and  alumina.  It  ha.s  been 
in.strumental  in  searching  and  de¬ 
veloping  subsiitutes  for  bauxite:  pro¬ 
duces  important  .-Uloys  in  another 
plant,  rhemieals  and  rare  mincr.il.s 
in  a  third.  It  i.s  one  of  the  leading 
.searchers  for  iron  ore  and  helps  fin¬ 
ance  a  mtiltiiude  of  enterprises  ivat 
only  in  Canada  but  a.s  far  north  as 


Itnnvn  as  to  'he  output  and  probable 
ravnmgp  w.hif'n  ih<'  company  may  lie 
able  In  .-'how'  wlmn  the  year  ended 
Dccomber  3lst  is  reported  upon. 


Rod’s  l/hkc 

N’ear  rxliau.slion  of  ai-ailah'e  ore 
re.-en-e-,  hi.',  led  to  the  dert.-'top  t.n 
rinse  the  mine  ar-  .soon  as  odd,’:  ar.-l 
end.'  a'-e  rle.ived  up,  probably  .''Oni'- 
liine  thi.s  F.iil  A  .s'rnng  uive.simciv 
pnvifnhn  and  .1  wni-I:ing  e.i.pital  po¬ 
sit  inn  of  same  .Stfengih  ha\e  enable, -j 
Hie  mmpan'',  liowever,  tn  take  ad¬ 
vantage  nf  impnrtan'.  flevelopments 
which  may  lead  to  the  opening  up 
of  l.i)-ge  tin  depo.'iii.s  in  which  Die 
company  ha.s  acquired  a  lialf  inlc.-- 
r.-t.  A  tlinrnugh  cxplnration  campaign 
will  be  under!  a  ken  thus  summer. 


the  frequent  opening  of  very  high 
grade  leins  wliicii  are  re.spon.sible  for 
the  oceasional  .sharp  galas  in  month¬ 
ly  produetion  figurc.s.  Milling  nr 
a  both  100  ton.s  per  day  the  latest 
monthly  produerton  figure  appears  :o 
be  around  -WO.OOO.  Tdie  report  for  tli® 
'.ear  ending  April  .AOrh  .should  show  i 
good  gain.s  in  net  earning.s,  I 

New  Conipniiy  To  Drill  j 

For  Oil  In  P.E.  Islan^l ! 


being  .sponsored  in  a  docen  places  of 
a  dozen  metals  vitally  necc.s.sary. 

■Ventures  ha.s  the  following  com¬ 
panies  under  its  wing,  some  of  them 
to  a  Jaj-ge  extent  and  .some  of  them 
to  a  small  one.  Beattie  Gold.  Cana¬ 
dian  Malartie,  Coniaurum.  F’alcon- 
bridge.  Frobisher  Exploration.  Hoyle, 

Ken-  Addison,  Lake  Diifault.  La  Luz. 

Matachewan  Cons.,  Pascalls,  Pro- 
'  prietary.  Pro.specror.s  Airways,  Sher- 
:  ritt  Gordon.  Steep  Rock.  Fahralloy 
j  (Canada'  Limited,  Metal  Hydride.s 
j  Inr.  In  addition  to  thc.'e,  there  ar,i 
numerous  companie.s  holding  mining 
claim.s  and  properties  in  varied 

!.slage.s  of  development.  Recently  the;  _ 

company  merged  with  Sudbury  Bn-  i  »*••/-> 

sin.  .some  of  whase  holdings  were  |  -Miniri.c:  (  orporaiion 

j  Ci0.sely  .similar  to  thase  of  Ventures  qq^p  enmpanv'.s  chief  a.sset.  i.s  Nnv- 
,  and  this  merger  should  very  consid-  „.,ijp,,  3^0111  2,.3R6.nnn 

rrably  .strengthen  Venture.s'  )io.sition.  I,. 3^^  ^eld.  Other  imporiant 
,  Only  21.3.46.i  .shares  have  to  be  i.s.sued  holdings  include  Kerr  Addl'on,  Hud- 
I  to  romplete  this  merger  which  wiir  .son  M.iy  Mining  A-.  Smelting  .and 


'year.  In:.  Mining  Corp.  through  sub- 
!  sidiaries  has  acquired  a  .i0  per  rent 
I  interest  in  ehromo  properties  at  the 
.  Bird  Lake,  chromite  area.  Explora- 
,  tiqn  i.s  also  being  carried  oul  with  a 
’  view  to  finding  tungsten,  molybrien- 
I  um  and  manganese  but  nothing  lan- 
^  gible  ha.s  been  found  to  date. 

I  Other  holding  eompanie.?  which 
are  ean-ying  on  in  .search  for  new 
properties,  .and  which  are  more  or 
1C.S.S  financed  by  .su'o.sidiary  dividend.-; 
in  addition  to  their  largo  surpluse., 
are  Premier  Gold,  Northern  Canada 
Mines,  Ca.stlc  Trctlicwey,  NipLs,sing, 
the  Conwest  Exploration  company 
.and.  a.s  one  of  the  latest  addition.s 
to  thi.s  ll't,  God's  lake,  whase  new 
interest.s  in  Maniioba  tin  deposit., 
may  open  a  new.-  frontier  a.s  well  ,a.s 
new  opportunitie.s  to  Canadian  min¬ 
ing  investors. 


'  erato  eomraction  in  earning.s  ati 
!  romparrd  with  previous  year.  The 
'  operating  profit  from  oil  and  gas  pro¬ 
duction,  after  deducting  produrtion 
cost.s  and  royalties,  amounted  to  $3,- 
j  202  for  the  late.st  year  as  comparret 
with  .$3,407  for  1041  and.  after  add¬ 
ing  sundry  income  of  .$4.3.03  and  de¬ 
ducting  iidministrative  and  gettnral 
I  exiien.ses  of  .$3,008  and  depreriaiion 
,  of  S.-ilO  net,  income  was  $3,134  or  rp- 
:  proximately  0,4  cent  tier  share  as 
;  compared  with  net  of  $3,406  tlie  pvr- 
lious  year.  The  defirit  aceour.t  was 
;  further  reduced  to  $181,300. 

:  During  1042  there  were  receive, 1 
!  f-.'om  Deep  Oils.  Limited,  further  divi¬ 
dends  amounting  to  $2.7.')0.  Lfp  to  tho 
end  of  1042,  the  sum  of  $22,000  had 
j  been  rereived  on  Mie  rompany'.s  in- 
!  ve.'tment  of  $20,000  in  that  eompan.v, 

I  During  the  pa.st.  year  Jolm  Boyd, 
president  rrporls,  directors  eontinued 
their  .search  for  attractive  acreage. 

GA.S  SALES  I  P  IN  .MARCH  ; 

The  Dominion  Bureau  of  Stalls^ 
lies  reports  that,  .sales  of  manufar- 
lured  g.as  hy  distributing  eompanie.i 
totalled  1.732.741,000  ctibic  feet  in 
Marrh.  Of  thi.s  amount  77.1,3.33.000 
rtibie  feet  was  for  dome.stic  use  othe? 
than  hou.se  he.iting:  4.38. 6.33,000  for 
indti.'t.rial  use;  303,844.000  for  eom- 
mereial  use;  184.301.000  for  hou.s(4 
heating  and  10. ,300.000  for  other  u.'.e.s, 
Soles  of  natural  g.is  during  thA 
month  amounted  to  3,30.3,117.000  eg, 
hie.  feet,  including  1.730.814.000  for 
dome.stic  u.se,  001.417,000  for  eommer- 
eial  u.se.  687,831.01)0  for  industrial  uan 
and  ,3.3,03.3.000  for  other  uses, 


Medlri  .Mn.sroi 


-pir  .-.it nation  at  Ihr.  p"(wr 
fhr.wn  improvemen' m  i-''<;en 
and  opera :.iOU,'.  .irr  on'-r 
Iio'-mai.  The  mine  \  ;e 


amount,  o'  i-op)irr  .ind  .ar.'-enir  whicit 
l-i.-;.-.  earned  f.or  the  company  .some 
I  on.'-idera; ion  tn  lb"  matt  power  .'up- 
-ph-.  Fariiing.-.  were  nnly 
ri-  than  in  1041  and  il 
iliat  w-ult  tlte  improted  drvelopmen,. 
si'ua'joii  the  mine  niay  gr.Kiually  ge 
hai'l;  to  It.s  [ortner  prndtir'lnn  level 
or  2,50  tons  a  day  (-omparrd  W'itli  til.' 
r"e  'nt  rata  nf  18.3  Ion,'..  Dividen'i 
rate  of  e  (-eni.s  i.s  being  maintained. 


San  .Vnlonio 

(One  nf  the  few  rnmpanier.  whien 
liar,  hern  able  in  iinost  prociue:  ton. 
prnfii.s  and  'ire  reserve.s  during  the 
p.i.'t.  .'ear.  This  ha.s  l-veen  due  largely 
In  the  iieve-npmeni  Of  exrellent,  n;-' 
grader,  and  goed  width,',  at  the  deepe;- 
ievel',,  wliirli  liave  mad?  it  unnere;-- 
.'.arv  to  worry  ton  mueh  abnm  larg' 
scale  developments  whicli  w-nitld  liavp 
been  diffir-.d;  in  view-  nf  the  laboi’ 
.sliorlagp.  A  .strong  w-orking  capital 
I'D.sitioii  has  ptiablctl  the  rompany  rn 
(-nntinue  ii.s  program  of  miiMde  ex- 
-  -.-  I  plnraiten.  but  nn  properucr.  of  value 
liglTly  low-lj^g^f,  rn'nunicrrd.  I 

i.s  expected  .  _  I 

Nrjfiis  (Jnid  *  Mines  j 


rfv  ha- 
niotii  lit. 
.1111  ii'aily 
a  cert  a  ill 


Charlottetown  -  H  Is  stated  here  ' 
that,  a  eomp.in.y  to  be  known  a.s  the  | 
Island  nevclopment  Company,  w-iin  | 
bead  offire  at,  2$  Broadway,  New  • 
York  City,  w-ill  drill  for  oil  in  Hills-  ; 
boro  Bay.  j 

i  The  fart  that  drilling  is  to  be  un-  ! 
dei-iaken  »-as  made  known  when  th"  ' 
I  company  stated  that,  it  has  filed  j 

plan.s  with  the  Minister  of  rublic  | 

Work.s.  Otlaw-a.  and  al'o  in  this  prnv-  [ 
ini-e,  .spiiang  forth  details  of  site  and  | 
work  proposed.  ; 

During  Hip  .spring,  test  holes  were  j 
I  sunk  in  ihp  bay  to  determine  what  : 
lypp  of  foundation  would  he  mofp  ; 
.suitable.  The  propospd  .site  i.s  about, 
a  rftilr  from  a  wfU  which  w-a.s  drilled  I 
nn  Crovrrnor.s  Island  some  17  .vear,- 
agn  when  only  traces  of  oil  v-erp 
found. 

.‘^urf  Inici  Drilling 

Gavp  Good  PromitsF 


l.-slunH  .Moiinl.'iin 

The  wort. I  pfCei-l.s  nf  tlie  .shm-tagr 
nf  n’,3M  power  were  felt,  at  llii'.  prnp-  j 
1--'-  la, SI  .-.umrn'r  but  .'-iiice  ithen  | 
c'fi.ain  .1  mount  of  impi-ovpuT'ui,  ha.s  | 
Ix-'ii  rrgisiPi-rrl  W’liilp  earning.',  have  j 
kteii  .shn-vn  :n  Im  lower  -  20  cents  1 
agaiiiil  26  cents  in  1041,  tlie  la.s;  quar-  ; 
trr  of  the  year  w.a.s  considerably  bet-  . 
ter  1)1,111  the  ^n-rvlous  quarirr  and  it 
is  expected  tha'  at  le.i.si,  to  a  (-erlaki  ! 
extent  the  imi'rovcmcnl  ha.s  <-on- 
tinued  into  this  yrar.  Ore  reserve' 
>ia\e  been  'wcU  mainiaiiTed  in  .spur  ! 
of  reduerd  dcvriopnient.  Mill  opera-  ! 
Tions  .ire  aliout.  .30  per  ceiil.  of  tlK 
1.30  ton  cupaeity  and  funire  opci-a-  , 
tion.s  aiid  profits  mu.sl.  d-’pend  larg.elv 
on  a  steady  .supply  of  labor.  In  spit?  | 
ol  the  occa.'ioi’.nl  tmprnvcmcnt  no  j  k-' 
P'rmanrni  b'’ttcrm''n'„  b.is  yet  Ixten 
indicatc-J. 


Tlip  rompany  ha.s  tiinrc’tiian  main 
l.ililC(')  ii.s  ni-p  fc.sri-vp.s  w-riidi  at  l.h' 
cnrl  nf  the  la.st  ft, teal  .''car,  .Inly  Ol.it 
Iiavc  am  .11  ill  I  cel  to  about  20,000  tor..5.  I 
Due  to  ihe  far!  Ilial,  the  cnuiliany''- 
fi'cal  .'-ear  has  bcrii  r'lianged  in  cn- 
incirie  W'itli  I  lie  calendar  year,  ili' 
f-'i'lliroming  rc)inr:  will  .vhnw-  nnlv 
tile  I'c, suits  of  file  tnontlis'  npera 
tions;  cui'i'ciit.  prndurtinu  appears  'n 
amount,  to  about,  $60,000  per  inontli 
v.  till  a  fair  iirofit  margin  being  main¬ 
tained,  Earning:;  111  the  late.st,  fuscal 
.'car  for  wliicli  a  report,  is  at  Iiand, 
the  twelve  mnnth.s  ended  .Inly  31,st. 
about  nine  rpni.,s  a  sliare.  Divid'iid.s 
.".re  roniinued  'vith  a  recent,  pa.'incnt 
<’t  2';  rents. 


Thr  Con  J’ropcriy 


Vancouver  A  ronsiderable  anioun- 
of  dianiond  drilling  done  by  Surf  T11- 
Conr.olidatcd  Gold  during  1042. 
gave  favorable  indieatioas  for  Hie 
finding  of  good  orebodies  in  both  Hi; 
riigsley  and  Surf  mines  at.  deptli. 
nol-vri.  Reed,  president  of  conipany 
st.aies  in  a  letter  accompanying  a  rr- 
pori  on  opera tioii.s  for  the  period  .luJy 
I,  1042,  to  January  31,  1343. 

Due  to  labor  .shortage,  operation.' 
dosed  down  in  November.  After  al¬ 
lowing  .$8,373  for  diamond  di'illing  a 
greater  exiienditurc  tlian  cuslomarv 
for  this  purpc.se,  there  wa,s  an  oper¬ 
ating  lo,s.s  for  the  period  of  $3,887 
After  depletion  the  net  los.s  was  $44,- 
434.  bringing  total  deficil  to  $.38,232. 

Axsetj,  are  .shown  at  $137,020  and 


'  riirrrni  liabilities  ,$6,671. 

Operated  by  CoiLsolidaird  M.  A-  o.  |  - - - 

hr  property  eoniinues  to  be  making  ,  RPAO  GOLn  niSTRIBUTION 
a.tislaciory  progrcs.s  and  vs  milhng  |  \’,i,neouver.  —  Reno  Gold  Mines! 

he  Lite  of-abotii  300  tons  a  day.  ^will  make  a  tax-free  distribution  of! 
Nothing  I'  reported  a.s  to  production  capital  amounting  to  .seven  rents  per} 
;  and  npera'ing  profits  The  company  i.sharo,  on  .Mav  31.  to  holders  of  record  • 
;  has  dosed  the  Box  property  at,  Atlia-  !  1.3.  The  dtslrihulion  'dll  re- i 


Pipneer  Colrl 

TItp  conipany  has  di.srontinucd  th' 
payment  of  di'idcnd.s  las 


ba.'ka  a.s  devdopmrnts  were  un.'atis- 
factory  but.  according  to  the  latest 
report  by  the  parent  company,  the 
Dc'-ember  Con  mme  will  be  kept,  going  unless 


quire  ,$1,31.600  and  will  leave  the 
company  with  a  small  working  cap¬ 
ital. 


BRITI.SH  COLLMBIA 


COMPA-NT— 

Bralornc  . 

*  aribt^n  Gold  . 

Gold  Kelt  . 

MiisC'.’-  . 

Ir'.ind  . 

Fionoi'  r  . 

. 

Shorp  I ‘I'pck  . 

filbrtU-  . 

a  (Silbak)  — riii^i  r'zn 

X  (Pir*n''*ej'> — a\ailab!' 


PRODl' 

J.-r.T.Nf):; 
TBN.fiTT 
‘-•I  \ 


•TION' 

IDII 

ID,0(  »!♦ 
B.V'.Rn;; 

O’l. -"is 

l.(^f)0. 


X  RT  PKPv  SHAPE 
10)2  jon 

tOr 

Xot  axalbbk  )•<») 

10  Ir 


■nrVtDENT)!*? 


Ifi  Or 
l.’kfti- 


J942 
ST  20 


1041 
XJ  2^> 
24c 


ORE  RESKRYTS 
^radc  TonnagP 
VC  voaPP’  -supply 
f  years’  supply 


f*  -158  035<» 

.\bout  Z  yaara' 


71.000 

supply 

nt.155 

140. 260 


It  s  41  record  wo  are  proud  o{  at 
Stelco;  unbroken  Rteel  production, 
365  days  a  year  for  over  three  years. 
Since  the  outbreak  of  war  Stelco's 
furnaces  have  not  missed  a  single 
day  except  for  essential  repairs  to 
individual  furnaces.  Manpower 
shortages  have  been  taken  in  stride; 
those  left,  working  just  that  much 
harder  to  take  up  the  slack.  For 
Stelco  workers  are  Victory-minded: 
they  know  the  war  must  be  won  with 
steel  and  their  aim  is  to  produce  that 
steel  in  ever-mounting  volume. 


The  Steel  COxVipany  of  Canada,  Limited 


Hamilton  EXECUTIVE  OFFICES  Montreal 


JOHAi.  Q1.  r.HF  V,  MC'nTREAL  OTTAWA,  TOhONTO, 
W|-.it)SU(<,  WIN -VIP  Kv..  VANCOUVER 
V'  O  N  r  R  E  A  1  I  OH  .J  NT  Cl.  BR  A  PW  Tf  (.;  H  n  ,  1.  O  'N  Q  O  N 


coMr.\.\y— 

r;p':  liI-p  . 

$111  Antonio 

ron  Mine.-' _ 

Elrloiado . 

Npci.* . 


fRiiDI.-i-TION 
It'tV  tail 


.  V.l'ci.n.’i.'  l.i:iV_'.|.iiI 

.  In'iiiclH'i  in  (.'or.''.  AI„  f,  epoi-.iiiotis 
.'.’ompiny's  propei'f'-  i'oppn‘'f1  [or  pr- 

.  rteport  for  pightepii  nioiuhs  fi  on.  .Inlv  .11 
a.'.tJI.r'T.V 


.\  BT  TER  SHARE 
dd  inn 


DI  VIDENTi.s: 
1P42  mi 


-I'i-'lion  in  .Time  m?. 
t,  toil  now  in  preparation. 

ThoiT)p.«on  I.,nni'Im,i rk  . . 

X  (.'Ian  Antonio)— .Vot  rl.iteH.  .ii  einse  milirri  per  ton  in  J  OpJ  wa.<!  $tl  ,ip. 
o  (Tliomp.'ion  Liindni-ii  k  I— For  p'riorl  fi  oni  .I'l^ii't  mi  to  April  1042  onlv. 
b  (Thomp.'on  Lun'lmark  I— ••iirrent,  g-raUe  about  (i  T.'i  oze.  wil)i  cbowinRS  up  to  7^  oza  a  ton. 
c  iTlomps-ui  Lundmark) — Not  .inilable. 


ORE  RESERVK.S 
(Jrado  Tonnaire 


Not  roportecl 


MVNnORA  AM)  \.W.  TERRITORIES 


SAcESOFFkEs  haljIax.rt 

VI  (-)  H  o  S  p  A  VI  I  ,  TON. 


Hamilton.  lOnOcn,' 


N  A  N  o  O  u  E 


THi:  B  iSF  METALS 


Noranda  Mines 


mately  3,800,000  tons,  although  the  j 


The  report  for  last  year  was  fea-  i  company  does  not,  of  course,  supply 

n  mm  M.  t  ^  .■  -  tured  by  the  showing  that  down  tx>  ;»«>:  figures  dium*  ^ 

Rood  miflltdlO  OAntinilA  a  level  of  only  3,000  ft.  there  is  enough  The  plant  has  now  ^en  enlaiged  ,o 

Daow  IflwLdlS  UOniinilB  10  oe  in  Noranda  structure  to  operate 

••wrw  WWIlfclllMV  i.W  ;  at  current  expanded  rate  for  15  fnd  "cw  contracts  for  a  25  per  cent 

RfAlif  in  CnifA  Af  T»*AllklA  '  LTs'^DoSe' i^£?toL‘“s^%a?“bu‘^ 

brow  in  opite  Of  Trouble 

■  1  some  shoots  which  ne«l  further  de-  7  ^tisiactory  ana 

•M/.f  constant  supply  of  labor  than  has 

-  velopment.  Net  profits  showed  a  con-  .  .u  Tn,,. 

Expansion  of  Capacities  Goes  on  Apace  But  e*«nsive  sh^ings  of  low 

Bepletion  of  Ore  Struclurett  Must  be  Faced  panics  aS  otfermSfan^u/^^  ‘^fwo^kTat"^ 

Long  Term  Piclure  Altered  Somewhat  For  come,  but  an  increase  in  earnings  in.  «!  ce  levels  ^  ^  t  i»-c!- 

M-iiiv  Vfiiinc:  f  xr*  rk  ••  U’*®  Pccn  reported  for  the  first  three  *' 

-Many  Mines  —  Opening'  of  Minor  Deposits  months  of  the  current  year.  .  ,  . 

-Vdds  to  Flow  of  War  Metals.  I  Production  has  been  sUble  and  was  Waite  Amulet 

;  limited  only  by  the  capacities  of  the  added  to  the  "A  ’  and 

IN  THE  absence  of  offif  i,nl  nrodneiinn  vPfnvds  fni*  4 v,p  "1*“®  pl“it  the  refining  plant  in  “C”  bodies  at  Waite  Amulet  and 
Rise  tiirndfl  nnf  in  fan  1  1  •  4  +u  !  Montreal.  Development  work  at  Nor-  Amulet  Dufault.  the  company’s  sub- 

fia^e  metals  tiiinetl  out  in  Canada  one  can  only  surmise  at  thej  anda  has  not  been  handicapped  very  fiidiary;  new  concentrator  capatiiies 

size  ot  the  production  but  there  can  be  no  doubt  about  the  fact:  seriously  by  the  labor  shortage,  but  ^*''®  l»®®*‘  added  to  boost  the  output 
at  least  in  some  mines  the  past  records  have  been  surpassed !  this  is  due  only  to  the  fact  that  a  zinc  concentrates  for  united  States 
^v^ile  in  others  ,.3.hk  onltmt  has  l«en  maintained.  A  mtmber  |  “"J™  — f  "  eSenT  i  ISS  ^ 

of  new  pioducti\e  souice.s  ha\e  been  added  to  (  anada  s  rooster  |  labor  difficulties  are  now  I  ®”da  Smelter,  which  is  already  over- 

ot  concentrators  through  the  development  of  smaller  proper- 1  catching  up  with  actual  current  mine  i  i®aded  with  Noranda.  Aldermac  and 
ties  under  the  initiative  of  the  War-Time  Metals  Corporation,  j  operations  and  warning  had  been  I  Normetal  concentrates.  Earnings 
financed  by  Canada  as  a  whole,  and  de.signed  to  exploit  those  ■  6iven  that  a  curtailment  i 


;  less  positive  indications  so  far  but 
I  good  gold  values  are  indicated  in 
1  some  shoots  which  need  further  de- 


tlon  have  been  obtained.  The  fulfill¬ 
ment  of  this  contract,  however,  de¬ 
pends  upon  a  more  satisfactory  and 


velopment.  Net  profits  showed  a  con- 

traction  due  to  increased  taxes  and  “  J  , 


I  lower  returns  from  subsidiary  com-  ^  ‘ 

panics  and  other  miscellaneous  in-  " 

come,  but  an  increase  in  earnings 
has  been  reported  for  the  first  three 
months  of  the  current  year.  j  ^  7 

I  Production  has  been  stable  and  was  !  Wail 

;  limited  only  by  the  capacities  of  the  I  N®*’  was. 


pany  has  extensive  showings  of  low- 
grade  copper  deposits  which  unfor- 
tmiatoly  can  not  be  worked  at  pres- 


Waite  Amulet 

New’  ore  was  added  to  the  ‘‘A’’  and 


tieposits  which  hitve  not  been  con.sidered  in  the  past. 

But  the  largest  share  of  whatever  |  To  offset  at  least  partly  this  de- 
increases  have  been  achieved  must  ;  velopment,  and  to  fill  current  de- 
have  come  again  from  the  older  es-  !  inands  for  unlimited  supplies  of  zino. 


lion  must  be  faced  unless  this  situa-  |  <l®nd.s  received  from  the  Amulet  pro- 


tion  is  rectified  speedily. 

Normetal  Mines 


perty  and  combined  eaniings  of 
i  Waite  and  Amulet  Dufault  now  siand 
I  at  78c  a  share  compared  with  59c  a 
I  share  in  1941. 


tablished  mines,  all  of  which  have  I  copper  and  other  base  metals  from  I  Tlie  notable  achievement  at  Nor-  The  company  started  to  clean  out ! 


strained  their  facilities  to  the  limit  |  such  deposits  as  could  not  be  worked  i  metal  last  year  was  the  wiping  out  the  ‘'C”  shaft  area  and  brought  it 
and  all  of  which  are  making  sub-  '  at  a  reasonable  jx;ace  time  ba.se,  the  |  of  bank  loans  and  the  very  sharp  gain  |  into  production  late  in  the  year.  No 
siantial  inroad.s  into  every  major  base  i  government  has  encouraged  and  i  in  working  capital.  The  mill  is  now  j  new  ore  showings  were  obtained  in 
metal  ore  deposit  so  far  uncovered  |  sponsored  the  development  of  minor  j  operating  at  the  new  capacity  of  over  I  surface  drilling  but  a  deep  level  drill 
in  this  country.  !  deposits,  whose  concentrates  are  a  j  750  tons,  the  ore  grade  is  slightly  i  campaign  is  now  being  contemplated 

This  is  a  development  w'hich  may  j  worthwhile  addition  to  the  total  !  higher  but  costs  have  also  increased  j  to  trace  downward  extensions  of 

have  some  effect  upon  the  mining  i  stock-pile.  '  to  a  certain  extent.  New  deep  levels  j  known  ore. 

structure  in  Canada  a.s  a  whole  in  A  number  of  companies  have  also  t  are  being  opened  up  to  a  depth  of  - 


have  some  effect  upon  the  mining  i  stock-pile.  '  to  a  certain  extent.  New  deep  levels  |  known  ore. 

structure  in  Canada  a.s  a  whole  in  A  number  of  companies  have  also  t  are  being  opened  up  to  a  depth  of  - 

ihe  after-w-ar  yeans.  While  most  of  i  taken  over  such  minor  claims  to  op-  |  2,750  feet  and  ore  reserves  down  to  Zincton 

Canada’.s  gold  mines  arc  biding  their  crate  them  under  government  con-  1  2,000  feet,  have  shown  a  reduction  of  !  r, i-t-j  .. 
lime,  and  will  be  able,  with  greatly  i  tract  or  under  ocher  special  arrange-  i  only  10  per  cent  in  spite  of  the  higher  i  J"  °  Jlwrumpn' 

extended  life,  to  enter  the  production  ,  ment.  Siscoss  Tetrcault  mme  pro-  !  mill  tonnage.  Net  production  was  In-  j  , 

picture  with  substantial  resources  of  '  duces  zinc.  Hudson  Bay's  Emergency  ^  creased  to  $1,972,000  and  profits  j  f 


known  depasits,  Canada's  base  me'i.al  ;  Metals  turns  out  a  variety  of  prod-  amounted  to  7.4c  a  share. 

mines  must  anticipate  a  considerably  !  nets;  Hollinger  has  an  operation  at  I  - 

shortened  life  as  a  result  of  the  pres-  :  Kamiskotia.  The  Calumet  mine.  In  1  Onlarin  Niekal 

cut  activities.  ■  the  Ottawa  river,  where  for  a  num  . 


cut  activities.  ■  the  Ottawa  river,  where  for  a  num 

Canada  s  mining  wealth  may  not  ■  ber  of  years  large  zinc  bodies  hav 


lower  grade  ores  and  which  is  ex-  . 
pected  to  add  considerably  to  the  j 
earnings  of  this  Sheep  Creek  subsid-  i 
lary.  Labor  shortages  during  the  ;)ast  i 


i  .  '  ..  ..  .. 

1 

1 

SISCOE  GOLD 

MINES 

I; 

1  LIMITED 

1- 

) 

1  ^^Quebec\s  First  Straight  Qold  Produccr^^ 

!  Tonnage  1929-42,  »  •  •  - 

2,221,972  tons 

Prodiirlion  and  Ineonie  J  929- 12 

1 

$23,63J,079.()B 

\ 

!  Dividends  Paid  .19,32-12  -  -  - 

7, 7-1,3, 597.00 

'  Giirrent  .\8.«cts  31  si  Dec.  191-2  • 

1 ,563,69  l.<KI 

Head  Office 

- 

9(17  Doiiiiiiion  Sijiiarp  Hiiildin 

M on  1  real 

1 

Properties 

Mine  Office 

Dnbuisson  &  V'arsan 

Siscoe,  C,)iic. 

! 

ToKiLships,  .Vhitibi  Co.  Quo. 

I 

1 

! 

An  arrangement  has  been  made  by  |  J®ar  have  presented  problems  which 
lis  conmanv  which  w'ill  result,  in  1  are  also  believed  to  have  been 


Versatile  nylon,  which  appears)  many  brand  names  as  a  non  inflam- .  with  war-time  industrial  uses 


mines  may  find  dtffieiiltre.s  in  tlie  ;  for  a  number  of  years.  A  300  ton  mill 
nay  of  replacing  those  ore  bodies  1,  being  placed  on  the  New  Calumet 
nhich  are  currently  being  depleted  :  Mine  under  Ventures  auspices  to  pro- 


at  such  an  extraordinary  rate. 


'Aldermac 


duce  lead  and  zaic. 


300  Ton  mill  '  Company  expects  an  operating  profit  j  tvhere  a  150  ton  mill  is  being  installed,  has  forced  elimination  of  all  civilian; 

ew  Cflliime'  I  of  about  $6.25  per  ton  and  to  have  'Provided  that  there  will  be  a  gene;-  uses  for  the  product,  although  they, 

Mces  to  mo-  I  daily  shipments  of  between  80  to  200  1  ous  supply  of  mine  labor,  the  govern-  ,  are  expectetl  to  burgeon  after  the; 

,  tons  per  day.  'ment  can  expeci  a  full  capacity  ex-  ;  "ar. 


,  ,  .  ,  .  '  ‘‘forced  draft"  sy.stem  as  a  re.su!t  of 

Now  engaged  tn  cleaning  up  opera-  ,  jjjo  pver  moinuing  requirements  for 


'  ment  can  expeci  a  full  capacity  ex-  ;  "ar. 

}  traction  of  base  metals  from  work-  i 
'  able  Canadian  deposits  before  the  |  In 
,  end  of  the  current  .venr,  thus  reliev-  :  coal- 


has  worked  more  or  lc.s.s  under  a  Sherrill  Gordon  jnd  of  the  current  .venr,  thus  reliev 

'■forced  draft  sy.stem  as  a  re.su!t  of  Deferred  development  WTite-offs  I  ing  at  least  to  a  oertain  extent  th 
the  ever  moinuing  requirements  for  ,  having  been  compleiec!,  net  earnin’gs  i  ruinous  pressure  wliich  is  being  ex 


Aspirin  on  Drug  List  | 

In  the  pharmaceutical  field  the 
coal-tar  chemicals  appear  in  n; 
number  of  invaluable  torms.  M'hej 
oldest  and  most  familiar  of  these 
is  a.spirin,  developed  before  the 


Marginal  Mine  Operators  Are 
Granted  Some  Tax  Exemption 


'  is  aspirin,  developed  before  the  Toronto  —  Order-iii-coiiiKil  P.C.  ^  Ursine  C'omiiany.  It  is  e.xpiainecl 
Wor’d  War.  To  this  virtual  stap'?'787  has  been  pas.‘=ecl  to  provide  cx-i  while  the  government-owned  com- 
,  there  have  been  added  in  the  last ;  cniption  from  income  la.-tatlon  of  ■  (lany  will  take  title  to  capital  asscus 

llutioJarJ  "mpSn’  °TSe''mosI  nunc  paid  for.  the  owner  wUl  be  allowed 

i  tacular  of  the.se  is  the  .sulfa  grouii, '  operators  who  contract  with  War-  an  "amortization  credit"  of  so  many 

I  which  has  brought  revision  of  tec.h- ;  time  Metals  for  the  production  of  cents  a  poimd  of  minerals  produced 

I  niques  in  military  and  civilian  su"- 1  ^jj-ategic  minerals  from  marginal  or  until  capital  charges  are  repaid. 


jiermittcd  large  scale  exploration  ac-  (jjg  present  emergency  has  ended 

livities  over  wide  areas  in  Quebec  to  _ 

search  for  a  new  jiroperty.  So  far  j  r'l-nnh,-  lUm  ./hwi.iiA,! 


nothing  of  definite  value  has  beeii 
obtained.  Main  source  of  income  in 


Granby  Cunsolidatcd 

Due  to  a  shortage  of  labor  which 


recent  p.as.  has  lieen  the  prociiictio'i  ftft  throughout  the  year,  the  oiu- 
ol  pyrite,  little  metallic  value  having  ,  P**'-  Granby  was  substantially  re- 


been  obtained. 

Ba.se  Metals  Mininjr 

Tills  properly  has  been  rcc 
In  1940  and  now  boast.s  of  an  c 
serve  greater  than  at  any  lime 
A  new  contract  which  went 
force  last  year  permits  the  r 
of  lower  grade  ores,  but  labor 
lions  and  difficulties  of  the 


duced  in  1942.  Higher  wage  casis  i 
have  forced  the  suspension  of  the 


Coal  As  The  Base  Of 
Industrial  Synthetics 


dec  ade  a  number  of  drugs  of  revo- ) 
lutionary  import.  The  most  spec¬ 
tacular  of  the.se  is  the  .sulfa  grouji,  | 


COAL,  first  used  eighty-seven ,  valives. 


j  gerv  and  medicine  and  saved  un- ,  ,  ,  , 

:  counted  lives  in  this  war.  Atabrinc,  i  s»>^-ma'-gmal  dcixxsits. 
j  an  efficacious  .substitute  for  Japan-  '  'Gift  order  recites  tliat  under 
I  esc-hekl  quinine  stocks,  is  another  contract  made  between  War  Supplie 
coal  product.  ;  Limited,  and  Metals  Reserve  Com 


sub-marginal  dcixxsiLs.  |  On  completion  of  production  con- 

'riift  order  recites  tliat  under  a  tracts,  property  owners  will  be  eti- 
contract  made  between  War  Supplies,  '  titled  to  ourchaM?  the  capital  assets 
Limited,  and  Metals  Reserve  Com-  i  ®  price  equal  to  the  unamorlizrd 


Next  10  Incite,  the  most  promis-  pmiy.  owned  by  the  goveniments  c 


woi,.-,  --  —  - -  -  ---  -  -  — i.itS,  parachutes,  a,..,-  ..  .  .u  •  ni 

•supply  system  have  reduced  opera-  on  leased  proiicriies.  Reserves  in  both  •  drug*  and  explosives,  coal  is  believed  j  ®foinarj  cBemicai.s. 

tions  to  something  like  6‘2  per  cent  i  coal  and  copper  properties  have  been  have  vast  untapped  potentialities,  j  — — . — 

of  capacity.  Ore  reserves  now'  avail-  I  "'ell  maiinained.  j  Chemists  in  America  and  abroad  «re  j 


tits  of  i  'balance  of  capital  expenditures  in- 
tivcl'.-.  '  volved. 

:  witii  Taking  the  view  that  amortization 
Sup-  jcredit.s  are  book  debts  only  and  casli 
■apilal  payments  by  government,  comiianies 
iprov-  j  '>j  iiropcrty  owners  are  not  involved, 
ThCcC  1 1'  is  felt  that  there  sliould  be  pro- 
paid  I  lection  from  Canadian  income  tax 
in  aci-  i  ill  respect  to  amortization  credlt.s  or 


Trichlorethylenc,  familiar  under  vances  made  or  to  be  made  by  Metals  I  any  a.ssct.s  acquired. 


able  are  sufficient  for  about  10 
months’  operations.  Liquid  asse,-; 
liavc  incrca.sed  sharply  making  po.i- 
pibic  the  development  of  outside 
propertie.s  which  may  appear  to  oj 
of  value. 

Brilannia 


Inlernalional  Nickel 

A  further  expansion  has  taken 
place  at  International  Nickel,  bring- 


Chemists  in  America  and  abroad  «re  | 
competing  in  analysis  of  coal,  one! 
of  the  eartli’s  most  plentiful  mine-  ■ 
ra's,  striving  to  determine  all  its 
wartime  use.s.  ! 

Peri.aps  the  most  ambitious  ot 


Of  value.’  '  I  ing  total  daily  mill  tonnage  to  35,000  projects  an  one  which  may: 

-  -  :  ‘ons.  This  will  enable  the  company  i  p,.ove  of  value  iu  jiost-war  years  wax  j 

.  j  tc  o;>erate  on  scniewdiat  lower  grades;  announced  recently  by  the  British 

Kntdnnia  !  than  those  which  are  so  rapidly  be-  ^oal  Research  Utilization  A^ocia- ' 

Compan.v,  owned  by  Howe  Sound.  ;  i  tion,  which  proposes  to  expend; 

operate*  under  couLracL  v.Uh  Iho  i  mines  and  will  add  about  ;  j  (;(xj  ooo  pounds  in  the  next  the 

government  on  a  cost  plu-s  royalty  :  f mdaon  lbs.  Ox  nickel  and  7j  mil-  ■  j  rosea rdi  into  the  potentiel-  . 

basis.  Coijper  concentrates  and  pv-  ,  copper  t-o  the  aiiiiual  ou--  iijpjj  <^.oal.  The  .sum  is  to  be' pro- 1 


rite  are  produced  in  good  ciuaiilitu.:. 
An  improvement  in  the  labor  situa¬ 
tion  affecting  B.C.  base  metal  com¬ 
panies  has  been  etfecled.  and  has  had 
beneficial  rcsult.s  a:  Britannia. 

C!on.solidaled  Smellers 

Still  the  centre  of  base  metal  pro¬ 
duction  in  British  Columbia,  Sincl- 


iion  1D.S.  ot  copper  t-o  the  annual  out-  pjes  of  coal.  The  .sum  is  to  be'  -pro- 1 
put.  Although  last  year's  outpu',  yided  by  a  pool  of  interested  private  ' 
readied  a  new  high,  proceeds  were  concerns.  i 


slightly  lower  and  duo  to  higher  costs 
cuorating  profits  were  .somewhat  I 
lower.  A  further  reduction  appears  ' 


Dyes  Discovered  in  1856  ! 

The  history  of  coal  as  an  industrial 


■  to  be  indicated  in  the  net  profits  for  '  material  goes  back  to  the  discovery  i 

I  tlic  current  year,  but  like  la.st  year,  ,  -u  1836  of  coal-tar  dyes  by  W'illiam  : 

:  ilicy  are  expected  to  reipaiii  some- :  Perkin,  a  young  British  cliemisi.  | 

[  what  above  dividend  requirements.  I  His  findings  were  developed  first  by  j 

The  company's  research  depart-  j  the  scientists  and  industrialists  who ; 


to  appeals  for  still  greater  production  !  “ 

of  lead  and  zinc.  An  increase  in  costa  |  which  migat  .luslify  the  opeiation  ol 
■was  occasioned  by  the  necessity  of  ' 

drawing  ore  off  the  farther  leveU.  added  during  the  wai. 

In  spite  of  the  higlier  tonnage  milled.  ' 
ore  reserves  have  been  fully  main-  Lake  Geneva 
tained.  ’Ihe  first  iidl  year  of  operatiorn 

Mercury  production  at  the  Pincliy  |  re.suUed  in  a  .small  opci-atiiig  profit 


which  might  justify  the  operation  of  ;  and  in  England  of  parallel  enter- 
the  many  new  plant  expansions  whicli  prises.  I 

have  been  added  during  the  war.  :  Tn  the  intervening  quarter  oen- ■ 


ive  been  added  during  the  war.  :  Tn  the  intervening  quarter  oen- j 

-  I  tury  American  manufacturing  chem-i 

ake  Geneva  :  ^  major  industry  on  , 

,,  ,  .  !  coal  conversion,  and  have  increased 

The  first  iidl  year  of  operations  . 

.suited  in  a  .small  opc»atiiig  P'o^^-' i  coal-derived  products.  One  of  the: 
but  after  wrice-off.s  etc.  a  net  loso  ,  manufacturers,  E.  I.  dit  i’ont  | 


lake  plant  ha.s  been  increased  and  a  -  but  after  wrice-off.s  etc.  a  net  loso  :  lai-gesl  manufacturers  E  I  dit  Pont 
tungsten  ijroperty  at  Red  Rose  ha>  :  w:vs  .shown  and  working  capi:.al  po.si-  :  xemours  &  Co..  Inc.,  plans  during 

been  supplied  with  a  mill.  .  ticii  continues  to  be  negative.  Oie  dc-  next  year  to  use  more  than  100,- 

The  company  continues  to  operate  \elcpments  generally  were  sufficient  oqj  oOo  tons  of  coal  as  a  source  for 

largely  under  contract  with  Great  I  during  the  year  to  keep  the  mill  go-  maieria's  of  war. 

Britain  at  prices  very  substantially  ing  close  to  the  capacity  of  100  tons,  ;  >php  process  in  tlie  chemical 

below  those  that  could  be  obtained  j  and  to  outline  the  downward  exten-  conversion  of  coal  is  comparatively 

in  the  competitive  United  Slates  sion  of  the  Company's  vein  system,  simple.  It  depends  on  heating  the 
markets.  Further  development  work  will  from  !  „,inpral  in  an  inclosed  vessel  until 


The  basic  process  in  the  chemical ' 
conversion  of  coal  is  comparatively! 


Falconbridfie  Nickel 


Further  development  work  will  from  i  n^ineral  in  an  inclofied  vessel  until  | 
now  on  be  done  under  the  sponsor-  gp  volatile  elements  are  released,  j 
ship  of  tlie  government,  who  will  pay  |  leaving  coke  as  «  residue.  The  by- 


A  cnmnrehendve  exnansion  Dio-  i  dfi'liitg  program  and  wiU  fin-  products  include  coal  gas,  ammonia, 
A  comprehcn.4ve  expansion  pro  proQUCtion  on  a  cost  benzol  and  oluol,  each  of  which  is  a 

i'am  was  comp letcd  late  in  1942  and  ,  elements  valuable  in  the 


is  expected  to  have  good  effects  on  i 
the  production  and  eamings  record  I 
to  be  shown  for  1943.  Ore  reserves  at ; 


Hudson  Ba}'  M.  &  S. 


the  home  property  and  on  outside  |  The  production  of  all  metals 


manufacture  of  finished  products. 
Many  Synthetics  Provided 
Many  war  materials  derived ; 


STEEL  MUST  FLOAT 


claims  w'hich  are  being  explored  have  i  reached  a  new  peak  at  Hudson  Bay  1  ccal  are  synthetics,  substitute^  | 
been  well  maintained.  Production  aiicl  j  in  the  past  year  with  the  result  that  commodities  withheld  by  the! 
operating  earnings  showed  good  ■  earnings  were  boosted  to  a  new  high  j  enemy.  Equally  essential  are  such ' 
pains.  The  net,  however,  ha.s  been  re-  j  since  1937.  The  company  has  under-  j  products  as  lucite  (methyl  metha-j 
duced  through  increased  regular  and  |  taken  to  oiierate  the  Emergency  crylate  resin'),  from  which  airplane 
special  write-offs.  I  Metals  Limited  claims  for  the  gov-  turrets  are  built;  toluol,  an  ingre- ; 

The  expanded  facilities  may  make  |  emment,  but  all  concentrates  must  [  dienl  of  T.vr,  and  the  sulfa  drugs.  I 
It  unnecessary  to  mill  again  ore  of  a  j  be  sh;"'ped  to  the  United  States  since  i  in  still  another  category  are  deriva- 1 
liigher  than  average  grade  as  has  i  tlie  property’s  plant  is  fully  engaged,  j  lives  equally  adapted  to  war  anJj 
been  called  for  during  1342.  Like  !  with  ore  treatment,  running  as  high  ,  peace,  such  as  solvents,  food  preser- 1 
most  other  companies,  Falconbridge  as  6,000  tons  a  day.  1 - -  ' 


IHIPS  are  still  the  key  to  Victory!  A  flood  For  these  ships,  so  vital  in  maintaining  ouf 
I  of  war  materiel  streams  from  United  life  line,  Dosco  provides  the  tough  hide  of 


BASE  METALS 


COMP ANT— 


total  P.EVENVB  NETrRKf^HARia  DIVIt)ENDf< 
J!M2  1941  1042  lUJl  1942  1941 


ONT.AKIO  i 

T"'.iU'onbi'idse  5  7.074,289 

Lake  Genev.a  ......  28.^,910 

Inlorn.  Nickel  aTa.UOii.jlS 

<Il£HI:;(; 

-Mdcmiac  . .  1 ,907,(l-’(l 

Nomnda  . 2l.4."il.9.')t! 

Normetal  . I,972.4ri2 

tVaite  .‘\inulel  9,5J9,'J()7 

M.\MT«>H.V 

llud.so))  li.iy  M.  &  .'4,  22,482,7.92 

Sherrilt  Uordon  . . .  4,o:i9,817 

lIKITIsa  COI.L.Mni.\ 

Ha.su  MutuI  M.  C....,  53t,401 

Jiritunia  (b) . .  x 

«’on.s.  'M.  &  S .  (u)2.''>.l(t9,0:',2 

Criaiiby  . 4,474,014 

JSincton  (d)  .  9;!l,(i72e 


1941 

1942 

1941 

1942 

1941 

1942 

1941 

$  7,::(iT,Sl*2 

Sn.219 

SO  207 

15c 

12c 

$4,312,019 

*4.034,193 

111,494 

Net  lessee 

(  -n()().2B4 

(  — )19.3.6lH 

a  78, 4  72, 839 

2.13 

2.22 

$2.90 

$2.00 

88,762,799 

82,937,349 

2,031.249 

Net  losses 

4:14.2.39 

329,0.8.-! 

21.!kST.1tOO 

4.77 

4.'..t 

4.00 

4.00 

18.323.44.9 

10,973..V.7 

9,974 

9,9U 

9{I1.242 

497.'2S1 

2,303,-.'l)9 

0.389 

40c* 

40c 

3,8-49,799 

3,O18,0!7 

20,.S42,(i3l 

2.99 

2.S4 

2.IH) 

2.00 

13.049. M.'. 

13.280,199 

3,731,293 

3.  Sc 

2,lo 

10c 

JOc 

1.9.83,122 

2,342,411 

507, oW 

2.3c 

O.Sc 

«>• 

S  • 

323.360 

187,946 

X 

X 

X 

.•0,62,",Uil) 

3.72 

.3.8.3 

2.30 

2.. 30 

28.229.36.3 

21,190,904 

4, ,879, 274 

.97 

1.23 

70c 

69c 

1,020,119! 

804,904 

iai  defioir. 

a— Int.  .VIokol — Operating  Broflt. 

rnoDUCTioN 


A\VAlbk. 

DOSCO 


Nations  production  lines  ...  a  seemingly 
irresistible  tide  of  tanks,  planes  and  guns 
rolls  forth.  Vital,  yes!  Yet ...  of  what  avail 
if  steel'huiled  ships  are  not  standing  by 
to  deliver  the  weapons  ?  Without  ships  to 
carry  the  flood  to  our  far-flung  fighting 
forces,  a  mighty  torrent  of  striking  power 
is  dammed  to  the  merest  trickle. 


hardened  steel . . .  Ship-plate!  Steel  thatwill 
float  our  machines  of  war  across  the  seven 
seas!  Other  war  materiel  comes  within  the 
scope  of  Dosco’s  vast  resources— including 
destroyers,  gun-mountings  and  shells— but 
none  can  be  of  greater  import  than  the  tons 
of  ship-plate  rolled  forth  daily.  It  is  the 
steel  that  MUST  float  us  on  ...  /o  Victory  I 


r-z-G-s 

c-z-u-s 


b — Bi'itiinia— owned  by  Howe  .8oiind  x— not  available, 
t — Cons.  M.  &  S. — Operating  Pj'ofit.  d — Zincton— owned  by  Sheep  Creek, 
c  Zincton— Snieltej-  rc,turn.s  for  iiine  nifmtbs  ended  Pebniary  2Xtli. 

I'luductiun;  C— Copper,  ti— .Silvei',  L— Leu'.l,  Z— Zinc,  O— Gold,  1’— ria.tinum,  Su— Sulphur. 


DOMINION  STEEL  &  COAL  CORPORATION  LIMITED 

Only  froducor  of  Sl*«/  and  Stool  Products  in  Canada  Wholly  SolLSustainod  Within  tho  Entpiro 
PIANTS,  WAREHOUSES  AND  SALES  OFFICES  ACROSS  CANADA 


THE  financial  TIMES,  M'ONTREAL,  MAY  21,  1943 


STOCK  MARKETS  HcaTd  in  the  I'ANGLO-CANADIAN  I 
LOST  GROUND  ON  J  board  room  OIL  HEAD  WARNS  MARKET  TREND 
PROFIT  TAKING  ''  w.™ v,«o.v  l»„  „mp.u,n '  SHORT  SUPPLIES'!  b^  d  i-m 

I  successfully  completed,  some  Street  _ _  ,  . . . 

“  . .  circles  arc  looking  for  l>ctter  price  from  the  133-140 

^’ohln1C  of  Traflinc:  Dwindled  action  on  the  loeal  markets,  provid-  ^>la<es  in  Report  Canada  Faces  SS  represented  by  the  Dow- i 


DIVIDENDS  DECLARED 


Other  Official  Notices 


and  Losses  Oiilnumbered 
(Jains  for  Week 

SELKCnVE  Rl’YING 


i  cd  New  York  prices  hold  up  reason-  I 
I  ably  well.  After  previous  loan  cam-  : 
paigns,  prices  have  moved  up  on  lo-  ; 
cal  markets,  as  investment  money  '-  i 
came  available  for  listed  securities  ! 
af?ain.  During  this  loan  campaign. 


Worst  Oil  Situation  in 
Country’s  History 

NEW  POLICY  URGED 

algary  —  In  annual  report  of 


Jones  industrial  average,  the  New 
York  market  this  week  has  ralli.^d 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  or  DrVTDEND 

A  quarterly  dividend  of  One  Dol- 


Imperial  Oil  Limited  |  THE  BANK  OF  TORONTO 


and  again  is  pushing  upward  in  an  j  lar  (.SI. Oil)  per  share  ha.a  been  dc- i 


Notice  t<.  Rhareholdcra  and  the 
Holders  of  Share  Warrants 


DIVIDEND  J(0.  247 

Notice  is  hereby  given  that 


r>rnfi‘  triiint-  nil  ‘he  howcver.  action  of  the  markets  has  (  '--aigary  in  annual  report  oi 

rrofi, -taking  and  scuing  on  .he  .  .^omcwhai  different  from  pre-  ,  Anglo-Canadian  Oil  Co.  Ltd.  for  fis- 
iipws  of  the  Allied  victory  in  Nor.n  campaigns.  During  other  Loan  '  fal  -vear  ended  January  31ft,  1943,  H. 


effort  to  break  through  this  selling  j  clared  on  (he  Capital  Stock  of  The  ^  NOTicn  i.s  hrieby  she'll  that  a  .,cmi- j  dividend  of  Two  and  One-Half  Per 

area.  Similarlv,  Canadian  stock  price  ,  Wabasso  Cotton  Company  I.imited  I -^c  per  .Miai  o  in  j  Cent  upon  the  Paid-up  Capital  Stoex 

levels  arc  bac  k  to  around  their  highs  I  payable  on  the  1st  July.  1943,  t.V  i  !,n"7ha^^ll  declared  for 

of  the  year.  Volume  indications  have  .shareholders  of  record  as  at  close  of  1  aftor  tim  i.,t  clay  of  Juno.  iws.  in  |  current  quarter,  and  the  same 

been  favorable,  with  trading  most  bu.sincfs  on  1st  June.  1943.  |  ro.apoot  to  iho  sbaros  spocifiod  in  any  |  will  be  payable  at  the  Bank  and  lUs 


been  favorable,  with  trading  mo; 

vious  'campaigns.  During' Other  Loan  '  eal  year  ended  January  31ft,  1943,  H.  active  on  the  bulges.  By  Order  of  the  Board. 

Africa  was  ceiicral.  both  at  New  York  drives  fading  has  dwindled  almost  ^  R-  MUner,  president  of  company,  i  Chartists  contend  that  if  the  aver-  j  H.  W.  CAPKI>, 

and  Canadian  markcis,  during  the  ,  to  a  s'tandsull  and  prices  cither  have  i  ^arns  that  Canada  is  facing  at  this  ,  ages  can  break  through  the  selling  |  Secretary-Treasurer 

,  „  „  '  hiveiv  belri  steadv  or  have  weakened  '  most  serious  shortage  of  oil  aiea  which  the  markets  arc  now  at-  ,  Montreal,  Quo., 

P.ift  week,  ami  prices  ca.sed  off.  Trad-  ba  cl  held  stea^  ^  for  tempting  to  hurdle,  there  is  chance  '  13th  May  1943, 

rng  dwindled  on  the  decline.  ■  orr^ativeT  activrtrad^  Policy  on  the  part  of  the  federal  '  of  considerable  further  gain  before!- . .  . . 

In  New  York,  considerable  atter-  ’  government  which  will  encourage  ra-  i  any  strong  resistance  i.s  likely  to  be  j  ^  , 

ticu  ccntinucd  .o  be  paid  to  io„-  ,1  ,  ther  than  restrict  drilling  oi^crations  encountered.  The  fact  that  the  mar-,  Anffln.  niimillflll  I  lltllfpil 

priced  isiuc.s.  while  the  usual  lead':r3  •'  4.  in  the  Alberta  oil  fields.  '  kets  have  been  moving  upward  for  j  ““5*''  **U*wU»t*II  DllllllCU 

marked  time.  Wall  Street  adviecs  worries  over  British  selling  of  Can-  ‘  Our  proven  reserves  are  being  ra-  ;  over  a  year,  with  no  important,  set- j  - 

attributed  ihc  buying  in  the  low-  securities  for  exchange  pur-  '  PltH-V  depleted,"  the  report  says,  back,  however,  is  an  angle  being  con-  uividenu  no.  12 

priced  group  to  increased  public  in-  ,  ‘  ‘  .  ^in,,j,ished  to  point  where  •  "Over  80  per  cent  of  our  oil  require-  :  -'idcred  by  the  more  cautious  in  any  ,  N-nTiCE  P's  heruby  civkn  (bat  a 

lercst  in  market  trading,  and  cxpaii-  "  hr-ome  almost  non-exis-en‘  ments  are  imported  from  the  United  cxicnsivene  new  commitments.  j  riividond  of  Ten  <’onts  (kic)  per  .share. 

Sion  in  speculative  commitments,  L  ,  son  fo  4.  +  -  - - 


and  prices  have  been  buoyant  gen¬ 
erally. 

+  ♦ 

Worries  over  British  selling  of  Can¬ 
adian  securities  for  exchange  pur¬ 
poses  have  diminished  to  point  where 
it  has  become  almost  non-existent. 


On  Canadian  markets  increaocd  ,  ^pipons  of  outside  securities,  includ 
attention  was  evident  in  securities  iinlfiinc'.s  of  such  Canadian  stock 


Britain  still  has  some  i,  600  to  .ftioO  ’  Slaves,  which  is  now  much  concerned 


viuti  ux  me  tsodifj.  jqguD  upon  prcs^'ntHtlon  anrl 

i  H.  W.  CAPKIj,  (Irlivery  of  coupons  No.  .*>0  nt:— 

I  Secretary-Treasurer,  thk  rovai.  bank  of  ca.vapa, 

I  Montreal,  Quo.,  King  and  CIuhtIi  streets  Branch, 

'  13th  May  1943,  Toronto.  Canada. 

j  _ _ The  p.ayiTicnt  to  Sliarcholders  of  reeord 

at  the.  <  lo.'o  of  bu.'inesa  on  the  ]7th  ilay 
!*|||  .  May.  194i!.  and  wliose  .«liarcs  .ore 

AHIFIA*  Hlirnillflll  I  imifpn  represented  by  ReKi.stered  certificate.,  of 

miglU  llUlUlllail  LllllllCU  the  KfJtl  i.,sue.  will  bn  made  by  e.hecine. 

j  _  mailed  from  the  offices  of  the  Company 

I  Itivinvvii  VO  !•  ‘be  ulst  day  of  May.  lOi.'J. 

j  ....  transfer  books  will  be  eIo.sed  from 

i  notice  is  hereby  EIVKN  tiiat  a  the  18th  day  of  May  to  the  dlst  day  of 
j  dividend  of  Ten  I’ents  (Kle)  per  share.  Alay.  1943,  in(lu.,i\n  and  no  Bearer 

1  in  Canadian  Ennds.  on  the  l.ssucd  ■‘‘hare  AVarrants  will  be  "split"  during' 


B-arcr  .‘jhare  AVai  rant.s  of  tlie  Company  I  branche.s  on  and  after  the  first  da.v 


UniDENU  NO.  12 


l.kcly  to  bcncli;  from  an  early  pea: 


lllions  of  outside  securities,  includ-  “bout  its  own  reserves  and  is  calling 
g  holding.s  of  such  Canadian  stocks  '  industry  to  step  up  development 
,  Brazilian  Traction,  Canadian  Pa-  “"d  exploration.  The  urgency,  there- 


(lerlaiTtl  ppynblc  July  IOIm., 


of  June  next,  to  shareholders  of 
reeord  on  May  15th,  1943. 

By  Order  of  the  Board. 

B.  S.  VANSTONE, 
General  Manager. 

BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a 
dividend  of  one  and  a  half  per  cent 


'I'he  Income  Tax  Act  of  tiie  Uominion  (l'.i'%),  has  been  declared  by  the 


provides  that  a,  tax  of  t.s%  Directors  of  Banque  Canadienne 


and  there  were  selccrive  gains  in  such  ^  Canadian  Indusuies  and  '  of  speeding  Canadian  develop-  Coal  preferred  was  able  to  move  up 


I'.'tics  as  the  lists  were  combed 


International  Nickel.  However.  Great  :  ^ent  cannot  be  loo  strongly  empha-  ^  !  Toronto,  May  isth,  ‘tots. 

.  ..  .  .  ,  u.,,,  i  sized.  tatorable  earnings  statement,  fao  _ 


■epers  ’  that  might  improve  in  '.  .i-  uriiain's  exchange  position  has  been  '  si^d- 


I'lo  with  continued  good  war  new-. 
Inr  insiancr,  Iiultt-strial  .\cccptnnce 
.and  the  biscuit  and  confectionery  i-.- 


grcaily  cased  by  the  two  billion  dol¬ 
lar  gifts  from  Canada,  and  the  fin¬ 
ancial  position  of  Britain  no  longer 


sues  wh.ch  have  been  dormant  .ini  j.,  critical.  And  aside  from  the  hold 


drprcs.-cd  bccau.se  of  rficct  ot  war- 
imic  restriction.,,  took  on  rcneAcd  iiic 
.and  mo\cd  upward  against  the  a'n- 
rtal  trend.  The  tnilrie.s  a':.,n  were 
iTiaiivcly  .'-tcariy,  and  tended  to  firm 
at  timr.s. 


!  "Drilling  operations  by  independent  “s  *bc  markets  show  Uiat  good 

,  comiranics  have  been  seriously  cur-  **cws  has  not  been  ovcrdiscounted, 
tailed,  both  in  proven  and  unproven  there  i.s  reason  for  optimism  about  ^ 
territory,  much  of  which  is  due  to  their  technical  condition.  ‘ 

crude,  price  ceilings,  increasing  cost.s,  i  .  favorable  ha.s  been  the  per- 


.Among  ma.mr  pri.e  change.':,  d'-  r,-,],  Oil— have  been  liquidated  during 
(■’.incs  exceeded  gain.,  by  a  fair  mar-  j^e  p.a.st  year, 
g.n  for  :he  7  day  !>eriod  ended  Tir.-.  4.  4.  4. 

f  ,1V  of  ;h...  week.  Indti.', trial  Accep-  Proopcels  of  Canad.i  Cement  Com- 


in  \  few  leadin',  Canadian  cfhde.  price  ceilings,  increasing  cost.s.  1  .  so  favorable  ha.s  been  the  pev- 

,'ocks  here  is  left  verv  htllc  British  heavy  taxation.  Some  recent  ad-  s'stent  activity  and  strength  in  low- 

inves'men’  m  Canadian  securities  .lustments  have  Ijccn  helpful  but  fur-  P*dce  stocks  which  evidently, 

lines. mcn^  n  Canadian  j^centive  Ls  ncccssarv  to  achieve  oially  on  Wall  Street,  arc  benig 

tor  ..|.cc»..llv=  pmimc.  .V» 

EOI  mi  lw“  n7  lorm  10  nore  tl,»t  1„  U,c  u„r.crC 'ho  P»W«  l«  ■"“<■1'  "roro  heavily  .p. 

JS  ^hen^  heS  iM  SMcs  durln:  .he  VO.,-  15.2.  i.oC'o'vcd  1„  ,ne  ma.keia  ih.„  ,  year 


Bell  Telephone  and  Briti.'h  Ameri- 


{.  4.  4.  ;  in  Canaflian  Eiiml.,.  on  tho  l.s.aucd  ■''•'aio  ivanaiits  will  be  split  Uuniib"  i.a  moi.  ™ 

Favorable  ha.s  been  the  ability  of  '  ‘'"(’'••''t  -stock  of  the  I'ompany  iia,  been  tbnt  period.  dividend  of  one  and  a  half  per  cent 

the  marke  s  to  resnond  10  ernori  new-  |  July  --’nd,  1913.,  to  'I'he  Income  Tax  Art  of  tlio  Uominioii  (l'.i%),  has  been  declared  by  the 

uie  maikCiS  to  icspona  to  good  iicw.,.  |  sbaroiioidoi.,  or  record  at  the  cio.,e  of!  of  fanacia  provide.,  that  a,  tax  of  1.'.%  Directors  of  Banoue  Canadienn# 

For  instance,  thus  week  Dominion  :  busino,,  June  Jolh  ,,,  .,han  be  imposed  and  deducted  at  the  ° 

Coal  preferred  was  able  to  move  uni  J.  im.R.vm.  .source  on  all  dividends  payable  by  hiafionale  on  the  paid-up  capital 

several  noin  s  followimr  i<csiianoo  nf  a  '  .decretal  y-Trea-surer.  ranadian  debtors  lo  non-residents  of  Stock  of  the  Bank  for  the  quarter 

favorabir  carningr  ft  “nt  So  Toronto,  May  13th.  1943.  r,r’^n'?ide^?r  ‘cJi^;nu;l!  'nr 

lontr  as  the  markets  show  that  tooi  ;  ""  "  '  rr'sidoni  .«hareiioi(iers  jinri  the  Compnny’s  diyidend,  bearing  the  number 

l^cws  lia<;  rn;  been  overdisroiin^^pd  ’  “  Dankcr.s  will  deduct  the  tax  when  paying  209,  Will  be  payable  at  the  Main 

thei*:  1/  reason  foi  PICKLE  CROW  I 

their  technical  condition.  1^  I  W  l\L  t  OKwW  nmst  .-irrompany  .nii  dividmd  roiipon.«(  1st  day  of  June,  t-,> 

No:,  so  favorable  has  been  the  p^r-  minks;  i.imitkd  i  prr.'tcntod  for  payment  by  rc.^idcnis  of  I  Ihe  sha.reholdcrs  of  record  on  May 

.si.stont  n-tivitv  and  stronwtii  in  tow.  (•''o  rersonal  Li, ability)  i  Canada.  I  15th,  at  nOOn. 


solved  in  the  markets  than  a  year 


:rong  feature  wiili  a  pany,  for 


r."  'g.iin  on  the  week  of  3  a  pnm  r.  )v,.j; 
Willie  C.inacliaii  Pacitcr.s  moved  i.i  dcr 
;  Ru..;r:i  Inclustric.s  iircf..  on  a  t'.i-  ,na 
sh.iro  turnover,  gained  11  We.'tcra  nn 
Canacia  Flour  prcl.  came  otl;  up  4; 
M'ood.s  Manufacturing  prof,  gain’d  j-pcj 


‘  thirds  of  the  newiy-duscovered  oil  —  cicn  tJiougli  mo.st  of  ilic  bii\  - 

■  4.  4.  4.  fields  were  found  by  independents."  | ‘*’5  has  been  for  cash  —  and  ihero 

nf  rinaria  C''mrn'  Com-  '  H-cport  shows  that  notwithstanding  1  "I'ght  well  lie  a  question  as  to  jiov 
r  long-trnn.' arc  considered  decline  in  production  during  the  storks  might  hold  with  ap- 


period,  Anglo-Canadian  was  able  to  Poarancr  of  any  adverse  news,  sucii 
I  show  an  improvement  both  in  earn-  i  ^s  from  w.ar  fronls. 

ings  and  in  working  capital  position - 

for  fiscal  year  under  review  as  com-  a  nT\l'i  i  ¥  ¥\T^%T¥¥i¥\ 


brighter  than  statement  of  tho  presi-  PV“on,  nngio-u,anaaian  was  aoic  10 
den:  .at  the  recent  annua:  meeting  I improvement  both  in  cam- 
may  hate  indicated.  Dividend  rate  ing-s  and  in  working  capital  position 
on  tire  preferred  was  cut  to  $5  a  fiscal  year  under  review  as  coin- 
share  to  conform  with  anticipated  P“7cd  wltli  preceding  year.  Net  carn  - 
reciiiction  in  revenues,  and  this  re-  j  after  all  charges  Amounted  to 


Ficurv  Bi-'  Cil  iirr".  ip  riuctioii.  for  the  current  .year,  seems  *317,014  and  were  ritual  to  14  cents 


To)i  'I'aiior.s  pref.  and  Momrcal  'I'cle 


0  be  borne  out.  However,  there  I  ♦'-n  outstanding  stock,  whici 


gr.i|ili  botii  .added  2;  National  Bcw.'r  certain  iniportant  works  in  pro..-  I  compaicd  Kith  net  earnings  of  $286,- 
r;pe  gamed  i  while  Acme  Glove,  ppct.  notably  the  Ontario  Hydro  ogual  to  13  cents  a  share  for  fis- 


l-iominion  Tar  j'rof.,  Uom.  Wooilcns  power  Commission  development.  .'cai  to  January  31st,  1942.  Net 
prrf..  Hamilton  Cotton.,  prrf.,  In'er.  ;hougli  these  arc  likely  to  come  into  '  working  capital  is  shown  at  $1,075,- 
Bronze  Powder  luef..  Ma.'grry-Harrij  tnp  company'.s  next  year  accounts  improvement  over  figur-'' 

prrf  .  Ni.ag.ira  Wire  anrl  Price  Broi.  j-aiiirr  than  the  1942  showing.  Also.  ‘  .8585,464  shown  at  end  of  ye.ar 

prrf.,  all  moved  iiii  a  lull  point.  M  i  -  Uicre  Ls  considerable  optimism  as  to  I 

."ey  common.  Witimix’g  Electric  and  prcbablc  demand  for  cement  product  ' 

Fu.vscii  Indu.strics  all  added  and  fo,.  thp  residential  construction.  Cost  i  An  in 


APPEAL  DENIED 
TRAM  WORKERS 


N.W.L.R.  Refuses  Application 
for  Appeal  .Yprainst  (Juelicc 
Kctrional  Board 


PICKLE  CROW 

<;oM»  minks;  i.imitko 
(.Vo  rrr.«onal  Linbility) 

Nntii ’k"" ( vnVi:.vTT~Nf  )~i^ 

N'otico  is  lirrrby  that  n 

nf  l*'ivn  (.V)  pnr 

sham  in  (‘anafllnn  funds  lias  benn 
(loclHrrJ,  payahl<’‘  on  Wodncsflay. 
.binn  ,*lO(h.  UMn.  to  ?)»arrhn1flor.s  of 
tlio  comriany  of  urroivl  nt  tho 
of  businr.s.s  nn  Monday,  May  Olst, 
ini:5. 

r.y  Or^lrj*  of  tho  Konrd. 
ItOnKRT  rKNN'KKK.  UX., 
Trra^urrr. 

Toronto,  Out..  May  10!3. 


HARD  ROCK  GOLD  MINES 
LIMITED 


!  c.nnaiUi.  15th,  at  noon. 

.Sharoholdcr.,  jr.>!irlrnt  in  tin*  United  gy  Order  of  the  Board,  '■ 

.  state.,  are  advi.sed  that  a  credit  for  the  /-tjaht  itc  ct  otirrom  -■ 

I'an.adian  tax  witidield  at  .source  i.s  CHAKLcf*  a  1 -i  J tiliRr,, 

allowable  acainst  the  tax  shown  on  their  General  Manager. 

:  fnited  .state.  Federal  Income  tax  re-  _ _ 

'  turn.  In  order  to  claim  .such  credit  the 

i  fnited  States  tax  autliorltie.s  require  DIVIDEND  NOTICE 

'  evidenee  of  the  ilediiction  of  s.aid  tax. 

!  for  wliich  piirjio.'e  Ownership  Certificate,  EM<tfl!<kk 
(Form  No.  ftOI  >  must  he  completed  in  E||E||S|1  E|RC1||C 
duplicate  ,snd  the  Bank  e-ashing  tho] 
i  coupon,  will  cndor.se  botli  copies  with  a  ]  A  |||  11  51  II  V 

.  eerllftritc  relative  to  the  deduction  and  1  ^  H  ®  **  * 

'  payment  of  tlie  tax  and  return  one  j  »  r*— I 

'  Certificate  to  tlie  Shareiioldcr.  If  Form'-  I  wOnQOO  binilTGO 

'  No.  tint  are  not  ai  jilable  at  local  United  CLASS  “A”  SHARES 

State.s  bank.s,  they  ran  he  .seemed  from 

I  the  Company.,  offiee  or  The  Royal  Bank  NotlCfi  J.C  hereby  given  that  th« 
of  Canada,  Toronto.  I  Board  of  Directors  Iiave  declared  jt 

Under  exi.stinc  Canadian  Rcculations:  !  dividend  of  T\venty-fivc  cents  (25r) 
(a  I  Bayment  of  thi.s  dividend  to  resi- ,  ppj.  share  on  the  Outstanding  Clas.< 
d'-nls  of  enemy  or  enemy  oceuplcd 

rountrics  i.s  prohibited.  ^  sharts  Of  the  Company,  pay. 

(h)  Payment  thereof  to  resident,  of  1  able  .Tune  13th,  194.3  tO  share- 
other  poitions  of  Continental  Kurope  or  j  holders  of  TCCOrd  3t  tho  closc 
of  the  Frencli  Empire  and  (.'Iiin-a  is  |  busitlc.ss  on  May  .list,  1943. 
piohihitofl  but  meh  ic.«i«l('nts  mny  direct  i  Ai^nrtjrxF 

\  tlir  (Icpo.'sit  to  their  (’redit  in  a  (*anadi;in  j  AljBIvll<X  MLNDi  , 


(Nrt  l*or»4onJll  l.isibilitT)  (OuniMCS  Ls  pioniDlTcn. 

DIVITIKNU  NO.  *  '  Paynirnt  thereof  to  re.«ident«  of 

^  [other  poitions  of  Continental  Kurope  or 

(Interim)  [  Freneli  Kmpire  and  (.*bina  is 

1  NriTlCI*  155  TIIlRI'TjV  OlVDS*  thrit  an  piohihited  but  meh  ic.«id('nts  may  direct 
I  irit<’'riin  *ii\}<iend  of  Tliv'^c  T*er  (Vnt.  |  tlir  dcpo.'sit  to  their  (’redit  in  a  (‘anadian 
(i.r..  nc  per  .«harr)  on  the  outstandinj:  j  yjank  of  nil  amounts  pajablo  to  them. 

Capital  stork  of  the  fompany  has  been  I  ,,lher  non-residenl s  of  Canad., 


6  Wells  Now  Drilling 


ru.sscii  Ii'.du.suic.s  .ill  nnded  ■-  .111 1  fp,.  residential  construction.  Cos,  |  An  important  factor  in  earnings  hor  Board  .announced  here  that  it 
T>nm.  Textile.  Jamblyn  and  Wes’,  cement  use  in  homes  ha.s  been  re-  expansion  was  increase  in  sales  of  denied  the  .application  of  A.  H. 

Canada  Floii;- g, lined  i  .  On  the  Curb  fip.ccd  .sub.stantially  in  recent,  ycar.t,  '  refined  products  by  the  company’s  .Mosher,  spokesman  for  the  Canadian  M,ay  i.iih,  19).7. 

market.',  Canadian  Light  came  o.r  ai-jf)  cement  was  growing  in  popular-  Brandon  refinery.  Sales  were  11,487,-  i  Brotherhood  of  Railway  Employees 

up  .7;  Can.  North.  Power  pref.  and  py  Joj.  this  purpo.'C  when  ivartimc  377  gallons  against  9.844.619  gallons  !  and  their  transport  worker.,',  for 


:  d<'cl;ir(d  piiynbb;  .Time  21").  IOC’,  to  j 
-  I  ShHrchold'‘v.'5  of  rrcovd  at  the  close  of  j 

'hf»  National  \\'ar  Ln-  bu.®in''Fs  Mny  2.’*tb.  lOt;?.  | 

lounced  here  that  it  J'>'  ord'-r  .>f  the  T'";'r‘i.  I 

alication  of  A.  R.  .^cerrUry.  '  i 


tr)  •JUu'r  non-i'csiilrnt s  of  ('snails  |  May  13th,  194.3. 


Secretary. 


and  cement  was  growing  in  popular-  Brandon  refinery.  Sales  were  11,487,-  i  Brotherhood  of  Railway  Employees 
ity  for  this  purpo.'C  when  w’artimc  377  gallons  against  9.844.619  gallons  ;  and  their  transport  worker.,',  for] 


P’.’ef.,  all  moved  iii)  a  full  point.  M  i  -  (be-.o  Ls  considerable  optimism  as  to  I  Pri^vious.  ^  -  ■  '■shsi'Amidr'  s  ..r  vremT  at'tim  rios'o  of  i  ,<:‘'"'  vrt  this  dividond  at  ■■unent 

.sey  common.  Winmix-g  Electric  and  prcbablc  demand  for  cement  product  '  Drilling  Ottawa.  The  National  War  La-  bu-sin-ss  Mny  g.-.th,  1913.  j  rnVrs  imo ^suctf 

R:i.,sc!l  Indu.st.’ic.s  all  added  and  fp,.  ^be  residential  construction.  Cos,  i  An  important  factor  in  earnings  hor  Board  announced  here  that  it  J'>'  ''rdcr  ..r  the  J'";'rd;  I  .u’o  permitted  by  th-'  Cencrai  Besuia- 

T>nm.  Textile.  Jamblyn  and  Wes’,  qj  cement  use  in  homes  has  been  re-  expansion  w’as  incrca.se  in  sales  of  denied  the  application  of  A.  R.  '  '  '  .ssecreiary.  '  '1^'''  ef  the  Canadian  f'oroisn  Exchan.ge 

Canada  Fioiii’ gained  I .  On  the  Curb  ciuced  .sub.stantially  in  recent  ycart,  '  refined  products  by  the  company’s  .Mosher,  spokesman  for  the  Canadian  M,sy  i.3ih,  i9i.3.  '  |  only' 'be  ^fTeetod  Umough”^^^^^^ 

market.',  Canadian  Light  came  o.r^  apfj  cement  was  growing  in  popular-  Brandon  refinery.  Sales  w’cre  11,487,-  ]  Brotherhood  of  Railway  Employees  dealer,  i.e,,  a  Canadian  Branch  of  any 

up  .7;  Can.  North.  Power  pref.  and  py  fp,.  this  purpo.'C  when  w’artimc  377  gallons  against  9.844.619  gallons  ]  and  their  transport  worker.,',  for]  1  Canadian  Chariered  Bank. 

H  K.  Secui’iiic.s  both  gained  IR  and  condition.,  checked  the  trend.  A.s ;  in  the  preceding  year.  Tliis  has  been  leave  to  .appeal  against  a  decision  of]  the  Labor  Department  might  order;  shareholders  residing  in  the  United 

Fa.s’.ern  Dairies  pref.  added  I’l.Co"-  housing  shor. ages  become  more  acute. !  a  steadily  growing  business  over  a  i  ihc  Quebec  region.al  board  which  i  another  vote  ot  employees  to  ’cnhe:i'  st-Ae^ 

rug.atcd  Paper  Box  gained  1  and  Fra  a„£i  volume  of  deferred  w’ork  grow.  ,  period  of  .several  yeans,  having  built  !  had  ruled  that  Montreal  'I'ramways  this  question.  !<uiien<y  at  the  official  Canadian  Foreign 

.,e;-  ino’.cd  up  1.  there  is  being  built  up  a  heavy  back-  up  from  total  sales  of  only  4,328,091  ;  Company  eoulfl  not  be  required  to  Machinery  will  be  set  in  motion  t^O-  i-ixobangc  control  rate  by  sending  at 

English  Elcctrie lo.st  4  -  point.s  tog  of  demand  for  cement  for  resi- ;  gallons  in  .vear  ended  January  31,  pay  the  profit-sharing  bonus  to  its  fl-ay  in  Montreal  to  deterrnine  w.m  .  their  own  ii.sk  and  cxpon.se,  coupon.=, 

and  Selanese  pref.  and  Canadian  0.1  dciuial  work.  1940.  ‘  Icmployees  in  .’iddilion  to  the  incrca.scd  ^  shall  reprepnt  _thc  employees  of ,  or 

prrf.  boTli  mo\rd  off  3  while  Simp-  *5*  ❖  4*  Durinc  the  past  rear,  the  rcivori.  | ''‘Tiff's-  ;  Mon  real  l  ram\\oy.s  Co.  nciore  ^ ,  <;nn;i*la.  as  W  illiam  street,  New  York 

.son  pref.  dropped  2’,.  Alumini’im  M’innipeg  ElccU’ic  Preferred  ha.s  points  out,  company  completed  I’l  !  'I'he  board  repented  the  under- ,  National  \Var  Labor  Board,  accord- j  wh’rh  will  accept  them  for  eollce- 
r.ps  down  L.  and  Can.  Cclanc.se,  C.'.n  slipped  off  from  its  recent  high,  on  wells  for  other  operators  and  two  '  ',’.y  chairman.  Jus- ,  federal  Labor  Department  ^  tmn^^  Vo'aVy  '!''ithorize'i''dA(io'r' o^  the 

Foreign  Investment,  Noranda  aii'i  profit -laking.  but  there  still  appears '  more  have  been  completed  since  the  j  <Ke  U.  P.  .Mc'l'ague,  at,  the  rcccn'  officral.  e  .  j  '  Canadian  Foreign  Exchange  Contiol 

Ir.rer.  Me’.als  pref.  a'.l  lost  I  T  and  lo  be  eoii'idcrablc  optimism  on  spec-  end  of  the  period.  .4t  present  drilling  argument  before  the  board  here,  i  Arrangement  for  a  refeiendurii  i  j;oard. 

C’mciT  preferred  moved  off  1,;  n  ative  po?.sibilit:c=5  for  this  is.,ue,  in  is  in  progress  on  six  wells.  The  report  ’  ^'*'><'’1  when  it  eould  he  determined  among  all  Iramw-ays  employees  will-  sharehoidor.s  iv.,iding  in  ronnirie., 

while  Bathurst  ’A",  Canada  Wh"  vio’.v  of  improving  financial  and  advises  also  that  drilling  on  Walton  ' ''^o  were  rightfully  in  control  of  a  be  made  by  a  spokesman  of  the  Na-  other  timnU.eLni^ 

•’A  ”,  Can.  Rvrweric.s  pref  ,  Con.iuni-  rarning.s  posi'ion  of  the  company.  Creek  structure  will  start  in  the  near  '  niajoriiy  vote  of  the  'J'lamways  em-  t’onal  Wat  Labor  Boatd  ^  ^  |  ninv'eonvcri  the  amount  of'^the 

e;.,  Ga,'.  Dnin.  E'oundnc.-,  end  Hiram  Last  year  company’s  profits  avail- 1  future  and  that  the  company  has  board  would  grant  the,  riving  here  today  i.  Jt.  .  laiqueuc ;  dividend  by  .sending  at  their 

Walker  all  lost  I  L.  Eejl  Telephone,  a'olc  for  .?300.000  present  maximum :  taken  a  one-third  interest  in  Sulli-  i  Idavc  m  appeal  the  regional  board'.,  ^  slated.  The  referendum  will  dccid’f  |  own  i  i.sk  and  cxpon,e,  conpon.s,  or  divi- 
Can.  B.ikerie,  pref..  Can.  Converter  .  .  annual  interest  requirements  _on  __thc  van  Creek  Spidicate  which  is  drilling  i  ruling,  .and  it  repented  ihc  hint  that,  ''ho  i.s  to  represent  the  man  before  Wn^and  CiAn-eh 

Can.  Lceomotive.  Doin.  Scotti-'h  prrf,  income  bond.,  amounted  to  .8ij0,369.  g  well  to  test  holdings  of  about  20,009  : -  i  ‘hs  boar  .  strcois,  B’ancii,  'J'oronto,  Canada,  or  to 

I  dsicrn  Steel  Prod..  Goodvear  Tit’",  up  sharidy  from  corresponding  fig-  acres  Iving  about  25  miles  west  ot  '  ,  ‘’"‘V’  T.bc 

Great  Lakes  v.'..  Niclecl.  Page-He  -  :  urc  of  ^402.728  for  1911.  Increasing  Turner  Valley.  If  the  test  Ls  succc.ss-  ■  |n  TIllS  ISSUC  SYNTHETIC  RUBBER  OUTPUT  istrcAA^ 

.,e\-.  H.  Simon  and  Toronto  Elcvatd.s  industrial  demand  for  power,  sati.s-  fui  the  eonipaiiy  will  receive  6.160  _  Toronto _ The  productive  capacity  u.!^  -'-.  with  a  loriurst  for  a  draft  in 

all  I’cgLiercd  losses  of  a  full  point  ;  factory  water  eondilions.  improved ;  acre.,  in  this  field  for  its  own  ac- i  ^  ^  ,  of  all  synthetic  rubber  plants  in  f"e>>  foreign  eurreney  «.«  i,  p'-nniited 

..  1-.,-  n,..-o.  To'-....  oonnomie  eonditions  in  the  Prairie  ;  Government  to  Go  .4hcad  With  _  Sjnuiciic  rupoci  punns  a  settlement  of  .same,  but  they  .should 


rugnted  Paper  Box  gained  1  and  Fra  volume  of  dcfcri'cd  w’ork  grow., 

.,e;-  mo’.cd  up  1.  there  is  being  built  up  a  heavy  back- 

Fngli.,h  Elcctrie  "A  ’  last  4’;-  point.s  ’,og  of  demand  for  cement  for  rcsi- 
anri  Cclanese  pref.  and  Canadian  0.1  dciuial  work, 
prrf.  both  ino\ed  off  3  w’hile  Sini))-  •}••{•■}• 

.son  pref.  dropped  2’,.  .Mumini’im  M’innipeg  Electric  Preferred  ha.'' 
was  down  t  L  and  Can.  Cclanc.se,  C.'.n.  slipped  off  from  its  recent  high,  or 


Imperial  Tobacco  Company 
of  Canada^  Limited 

DIVIDEND 

NOTICE  is  hereby  given  that  an 


Department  Uon  throngli  on  .outliorized  de.-Uer.  or 
I  direet  to  any  jintljorized  deoter  of  ttie 
,  J  i  I'on.idian  Foreign  Exchange  Contiol  j 
referendum  i  j-oard. 


n  ative  possibilities  for  this  is.,ue,  in  is  in  progress  on  six  wells.  The  report  ’  ^hnt  when  it  could  he  determined  among  all  Iramways  employees  will .  siiareiioider.s  re.siding  in  rounirie.s 
vio’.v  of  improving  financial  and  advises  also  that  drilling  on  Walton  '  "  ho  were  rightfully  in  control  of  a  be  made  by  a  spokesman  of  the  hm  who.n  ^ 

rarn:ng.s  posi'ion  of  the  company.  Creek  structure  will  start  in  the  near  |  niajoriiy  vote  of  the  'J'l’amways  em-'  t’oiial  War  Labor  BoaM  ^  ^  may' convert  the  onKmnt  of  the  j 


Can.  B.ikerie,  pref..  Can.  Converter  s 
Can.  Lcromotive.  Dom.  ScottL'h  prrf,  income  bond.,  amounted  to  .8ij0,369.  g  well  to  test  holdings  of  about  20,009 
I'.istcrn  Steel  Prod..  Goodyear  Tir",  up  sharjily  from  corresponding  fig-  acres  lying  about  25  miles  west  ot 
Great  Lakes  v.'..  Nicltcl.  Page-He  -  :  urc  of  8402.728  for  1941.  Increasing  Turner  Valley.  If  the  test  Ls  succc.ss- 
.,e\'.  H.  Simon  and  Toronto  Elcva’i-d.s  industrial  demand  for  power,  sati.s-  fui  the  company  will  receive  6.160 
all  I’cgLiercd  losses  of  a  full  point  ;  factory  water  conditions,  improved ;  acre.,  in  this  field  for  its  own  ac- 

whiic  Distiilers  Seagram.  Great  La'.ies  ,  economic  conditions  in  the  Prairie  count. 

pref..  Silvenvood  .and  Sim;isons  "A  ”  Frov.nccs  and  high  level  of  activity'  Referring  to  the  Devonian  Test  No. 
all  ."haded  7.  On  the  Curb  markets  ;  of  the  tramw  ajL  department  have  j  well  in  Turner  Valley  in  which  it 
De  Ilavillniid  lost  1 L' ;  Fra.'cr  i  contributed^  to  improving  trend  in  interest,  the  report  says  it  is 


In  This  Issue 


all  ."haded  '7.  On  the  Curb  markets 
De  Ilavill.aiid  lost  1 L. ;  Fra.'cr 
dropped  I'.;;  and  C.I.L.  pref.,  Vici:- 
cr.;.  Lake  St.  Jolin  and  S.  Canada 
Power  pref.  ail  moved  off  a  point. 
Molehers  .and  Maclarcn  both  lost  'i- 


revenues.  This  autumn,  company  is '  intended  to  drill  this  w’cll  to  suffi-  i  Bo'i^s  —  Federal  Income 

retiring  iiOe^  of  remaining  out  stand- ,  cient  depth  to  te.,t  the  production  I  “t  April  in  Excess  of  Expendi- 
ing  contingent  cei tificates.  Should  gf  Devonian  lime- I 

Ihc  balance  be  retired,  say,  nextjjtopp  presumed  to  underlie  the  now  '  Pack  of  Canned  Vegetables  For 


Government  to  Go  .Micad  With 
Tar  Sands  Work— Irving  Group 
Purchase  Big  Timber  ’Tract  .  . 

Brown  to  Pay  Back  Interest, 
G.M.  Bonds  —  Federal  Income 
in  April  in  Excess  of  Expendi¬ 
tures  . 


'Jc»nli'r:il  ."Nlot'k  E.\<“lian}:r  ■  fcrrecl  —  dividends  on  the  preferred 


year,  this  would  clear  the  way  fof  ■  producing  Madison  limestone.  The 
possible  dividend  action  on  the  pre-iic.,'  has  been  adequately  financed  oy 


Past  Year  Heavy 
E’.isinc.ss  Index  . 


'  SYNTHETIC  RUBBER  OUTPUT  i'^cney  -f  The  Royal  Bank  of  ranaita. 

(V,  William  .Street,  .New  V  ork  (  ity, 

Toronto  —  The  productive  capacity  F.!’'  -'..  "ith  a  lequest  for  a  (Iraft  in 

f  71  -ii-^  y'Uch  foiTipn  cunTiirv  as  js 

of  all  synthetic  rubbci  plants  m  ,cttl<'nient  of  ."ame.  but  tliey  ."honld 
North  America  will  be  sufficient  to  flr.at  .,ati."fy  themselvc."  that  this  action 
meet  military  requirements  by  live  j  not  prohibiiod  by  die  Foreign  iOx- 
■end  of  this  year  but  there  is  no  hope 
at  pre.sent  that  rubber  will  be  aval  - 

able  for  civilian  use.  said  W.  H.  Wat-  I  j  n’HiTr.i nc:. 

son,  chemical  engineer  of  the  Cana-  !  '  ' '  .‘serreiary. 

dian  Synthetic  Rubber  Co.,  of  Sar-  i  :,r,  rhmrh  street,  j 

nia,  Ont.,  stated.  |  Toronto,  Canada.  | 

r.’lh  .May,  19t.’;. 


the  major  operators  in  the  field  and  Dosco  Net  For  1942  Off  On  Big 


l'X..,.„li,e.  \re  lie.rl..ctrd 'If' c«n,pl=.,.„  ,,  a  pro- 

,  (cruiitat.s  arc  rcacemcn.  |  ducer  w’ould  beneficially  affect  the 

:  future  of  the  company’s  interests  in 

.ifficers  and  governor.s  of  the  .AToilIrral  LiielCfl  ^  allies  Turner  Valley. 


tjfficers  and  governor.s  of  the 
Montreal  .Slock  Exchange  for  ih' 
year  1942-43  were  rc-clcctcd  by  ac¬ 
clamation  when  noniiiiaiions  clcicd 


Well  .Above  Year  .\po 


( .amaiion  when  r.oniimuions  c.cicu  i  Moderate  decline  in  market  value  |  Toronto  —  Mercurv  Mills  has  ad- 
r.'  3  p.m.  on  Monday  with  only  o.m  ^  of  pase  metal  .shares,  gold  mines  and  ,  vised  the  Toronto  Stock  Exchange 
(  .itidior.te  for  each  offioc.  Andicw  .  .  I  oils  were  mainly  responsible  for  a  that  at  the  annual  meeting  of  shaie- 
Leaubicn.  par.iier  in  the  fiim  of  L.  j-cductioii  in  the  aggregate  value  of  holders  on  April  20  last,  option  given 
G  Bcaiibirn  &  Co ,  was  clecicd  en.v  -  .  stocks  listed  and  traded  on  the  Mont-  ;  to  R.  H.  Hommel.  president  and  gen- 


its  successful  completion  as  a  pro-  Profits  Gain  —  Business  Index 
ducer  w’ould  beneficially  affect  the  New’  High,  End  of  March — 

future  of  the  company’s  interests  in  Reversal  In  Dominion 

,  Turner  Valley.  i  Coal  Results  . 

I  - - — -  The  Editorial  Page — The  Battle 

I  MERCURY  MILLS  OPTION  i  of  the  Labor  Barons . 

Toronto  —  Mercury  Mills  has  ad-  ;  ^  of  Hints  For  Inquiring 

vised  the  Toronto  Stock  Exchange  i  Investors  . 

that  at  the  annual  meeting  of  share-  ’  For  World  Money 


OIL  DRILLING  IN  P.E.I.  ! 

Charlottetown  —  Oil  drilling  oper-  I 
aliens  arc  undcrw’ay  in  Hillsboro  Bay,  j 
P.E.I.  after  three  years  research  work,  ! 
officiaLs  of  the  Island  Devcloiimcnt  j 
Company  of  New  York  declared.  : 
Some  eighteen  years  ago  an  attempt  j 
at  obtaining  oil  w’as  made  about  a  i 
mile  and  one  half  from  the  site  of  ; 
the  new’ly  discovered  oil  field.  , 


Inirrnational  Petroleum 
Company,  Limited 

Notice  to  .Shareholders  and  the 
Holders  of  Shore  Warrants 


Seen  in  Britain  —  Abuses  of 
Arbitrary  Debt  Adjustment 


man  for  a  .second  icr.m.  The  anntial  j -ea]  y.jock  markets  as  of  the  end  jf  '  eral  manager  of  the  company  on  ‘News  of  Mines  and  Western  Oils 
meeting  of  the  exchange  was  held  on  April,  a  figure  of  .84.488.390.000  com-  i  March  18,  1940,  to  purchas”  all  or  anv  '  Statistical  Review’  of  the  Security 
Thursday  of  ’^lis  week  ■ - ■  — r...  ..o,.  .  -  . 


pared  w’ith  $4,503,531,000  at  the  end  !  part  of  15,000  shares,  w’as  amended  ;  Markets 


Other  officers  and  governors  that  of  March,  a  decline  of  $15,140,000.  |  so  as  to  provide  that  optionee  shall 


were  rc-clcctcd  arc:  Vice-Chairman  Higher  on  the  month  were  fifteen  :  have  the  right  to  purchase  all  or  anv  ,  Metal  Mines  Labor  On  Under 
H.  .MacD.  Palcr-smi  of  Alex  Paterson  .  da.'sification.s.  including  the  11111111.7.".  part  of  15.000  shares,  at  $4.50  a  share,  '  Severe  Handicaps  —  Quebec 
f  Co..  Sccretarc-Taeasiiic^  K.  ^  .A.jn-  v.i.,i(..p  ^  of  $18,000,000  on  or  before  February  8  1948  !  Turns  to  Essential  War  Min- 

hv  of  Hugh  .Mackay  &  Co.;  Go'.c:- 
nor.'.  Raymond  Allan  bf  GreetushieUL 


.\nnual  Mining  Issue 


aircraft  stocks,  auto  accessories, 
banks  and  financial  companie.",  bre.v- 


.V  Co ,  D.  E.  Crutchiow’  of  Crutchmw  pj-ics  and  distilleries,  constructions. 
Dean  A:  Co.,  Gillcs  Forget  of  F'Jigc .  .food  stock.",  nuln  and  naner  'in,'! 


on  or  before  February  8,  1948. 

N.Y.  SEAT  SELLS  LOWER 

New'  York  —  Sale  of  a  stock  ex- 


Dean  A  Ca,  Gillcs  s„oek.".  pulp  and  paper  ’.nd  change  seat  is  reported  at  $44  000, 

..  Forge.,  Giant  Johnston  of  G...  ,  tran."portation  .securities,  the  $16.-  ;  off  $4,000  from  the  previous  transae- 
Johns.on  A  Co.^f.  G.  Mc.Mthur  of  .  ^qo.OOO  ruse  m  the  last  reflecting,  of  ;  tion.  The  $48,000  figure  v.’as  e.stab- 


A.  K.  Ames  .y  Co..  G.  E.  McKcn.na  course,  the  improvement  in  C.P.R 


of  O'Brien  <t  William.s.  FI.  F.  Murray 
of  Thom."on  A  Co.,  and  Louis  Robert 
of  Gcoffron  &  Robert. 


tion.  The  $48,000  figure  v.’as  e.stab- 
lished  April  22  and  w’as  a  peak  .since 


crals  . 

B.C.  Output  Holds  Up  Despite 
Labor  Shortage  —  Manitoba 
Searches  For  Strategic  Metals 

Deposits . 

Alberta  Establishes  Records  For 
Oil  and  Non-Mctallics  . 


mile  and  one  half  from  the  site  of  ;  notice  i.s  iirreby  eivrn  that  a  ssmi- 

the  newly  discovered  oil  field.  |  ,1::^  j;?;:.'.:;: 

I  .sDrI  that  tlie  same  will  be  payable  nn  nr 
after  tlie  1st  day  of  Jtinn,  1943,  in 

Company  Meetings  straVai'rams^orAbe'''!'^^^^^ 

-  -  ■  ■  ■  j  (lolivriA’  of  roiipon.<%  No.  nt: — 

The  Coniagas  Mines  Limited,  an-  8'.8N.npa. 

nual  meeting  in  Toronto  on  Thurs- i  and  nmreb  streets  Branch. 

J  ,,  o/N.i-  i.  i  roronto,  Canada. 

day,  Mav  20lh  at  noon.  i  hm  *  *  «..t  i  i  i  r  ^  i 

*  j  niio  p.'iymont  to  Shr\rolK>ld$=T.«  or  record 

clo.so  of  l)n.sinc.«.s  on  tho  lOtli  dny 
Dominion  Woollens  &  Worsteds  of  Mio-.  n)4.'>.  ;inii  who.se  shmts  aro 

Ltd.,  annual  meeting  in  Toronto  on  if icates  nf 

^'dl  be  niatlo  by  rhoroio. 


j  The  Coniagas  Mines  Limited,  an- 

I  nual  meeting  in  Toronto  on  Thurs- 
1  day,  May  20lh  at  noon. 

Dominion  Woollens  &  Worsteds 


By  Order  of  tho  Board. 

A.  L.  ROBKHTFSOV. 

Srerotary. 

Montroal,  B.Q. 

mil  May,  3943. 


Power  r.ORPowAnoy  or 

_ _ i 

The  Board  of  Directors  hat  declared 
thia  day  the  following  dividend!. 

So  par  rgtug  Common  Stock 

No.  24,  Interim,  15c  per  ahare. 
Payable  June  30th,  104.Y,  to 
holders  of  record  at  the  cloae  of 
buainest  June  10th,  1943. 

6%  First  Cumulative 
Preferred  Stock 
No.  73,  quarterly,  $1.50  per  ahare. 
fi%Snn’ Cumulative  parricipflrtrtg 
Preferred  Stockl,^ar  Value  $S^ 

No.  64,  quarterly,  75c,  per  ahare. 
Payable  July  15  th.  194.Y.  to 
holders  of  record  at  the  cloae  of 
buaineaa  June  19th.  1943. 

L,  C.  HASKELL.  F.C.I.S.. 

Secre  tary> 

Montreal,  April  30U),  1943. 


r  VHiyKR  THB  MAN  ACHMBirr  OT 
ngwwKf.wu»oiurwrC^I^ 
. .  Dbm»  '  ^ 

Canada  Northern  Power 

Corporatlsn.  Limited 

The  Bovd  of  Director,  he,  declured 
thi,  day  the  following  dividend,: 

7%  Cumulatit'e  Preferred  Stock 

No.  74,  quarterly  $I.7S  per  ahare. 

payable  July  ISth,  1943. 

Nn  par  value  Common  Stock 

No.  56,  quarterly,  ISe  per  ahare. 
payMle  July  Zeth,  1943, 
to  holderi  of  record  at  the  dote  of 
biiainesi  June  I9th,  1943. 

L.  C.  HASKBLL,  F.C.I.S.. 

Secretary. 

Montreal,  April  27th,  1943. 


I  Thursday,  May  20th.  nmlln.i  frnm  tlm  offi<'''s  nf  tbn  Company  1 

- -  on  the  Hist  day  of  May.  1949.  C'aaafrrral  P  6  *  "  r*nlrl 

Vulcan  Oils  Limited,  annual  meet-  Tim  transfni-  books  will  im  rioscfl  from  VaClirrai  ramCIO  VJOlu 
g  at  Vulcan,  -Mberta,  on  Thurs-  *'m  eoib  .lay  of  May.  to  tim  1st  .lay  of  ,  Mines.  Limited 

IV  Vlav  eOth  at  11)90  n  in  .Inim.  194.’!.  iiK'liisivn,  ami  no  Boamr  f 

l\,  Wiay  _Utn  ai  aan.  .''Iian-  ■Wan-ant.s  'will  be  ”.=plit’’  during:  I  (No  Peraonol  Liobilltyt 

..  -,1  ^  T-  J  ,  tiiat  pci'iod.  j  85  Richmond  Street  West 

Walkeiw’ille  Brewery  Limited,  an-  Tim  Innonm'Tax  A.'t  nf  Urn  Dominion  Xfiwrav-rra  r'AvanA 

Jal  meeting  in  Walkervillc,  Ont.,  '  of  Canada  provides  tliat  a  tax  nf  1.7 '7  I  UArSALFA 

1  Monday.  May  24th,  at  11  a.m.  iuuxmcd  ami  .induct.'d  at  tim  DIVIDEND  NO.  28 

2 _  fouren  on  all  dividends  payable  by  I 

('anadian  debtnis  In  non-rnsidrnts  of  '  a  divirlnnH  nf  .9n  ner  share  hns 
Eldorado  Gold  Mines  Ltd.,  annual  Canada.  The  lax wm  he  deducted  from]  )>..  mi*  nn 

ectin"’  in  Roval  York  Hotel  Tor-  dividend  ibeqnes  mailed  to  non-  I  been  declared  by  the  Directors  on 
itn  xrav  07th  nt  11  om  '  lesideiit  sbarcboldet's  am!  the  Conipany’.'s  j  the  capital  stock  Of  the  company, 

110,  Aiay  JOinaiit  a.m.  Banker."  win  deduet  the  lax  when  paying  j  payable  the  ."Oth  day  of  June  194.9, 


As  compared  wiih  a  year  ago.  theie  May  14.  1940.  Memberships  .sold  .at  '  Posi-War  Outlook  For  Gold 
W’as  a  gain  of  nearly  a  billion  dollar.?  i  $17,000  in  March,  1942,  low’est  rmcc  '  Mines  Favorable— Nova  Scotia 
m  the  aggregate  value  of  stocks.  1897.  ]  Increases  Output  of  War  Es- 

— ^ _  _  '  .sentials  . 

- '  —  '  '  ;  Long  Term  Outlook  Remains 

^ _  ;  Good  In  Major  Gold  Camps 

Minor  Ontario  Gold  Camps  Show 
Continued  Strength  —  Sa.skat- 
I  chew’an  Turns  to  Metals  For 

GOLDEN  MANITOU  MINES 

Gold  Mines  in  West  and  North- 
LIAAITFn  Hard  Hit  By  Lack  of  La- 

LIDAI  I  CU  1,0,. —  Holding  Companies  Plow 

■tNo  rersonal  Liabilitv)  Resources  In’.o  New  Mines 

Rase  Metals  Continue  to  Grow 
In  .Spite  of  Trouble . 

Producers  of  Zinc,  Gold  and  Silver.  investors  and  mining  index 

Mill  capacity  1000  tons  doilv  .  2-9  impi'iisji  on  ... 

.  •  ,ilii  (.’.Tu.  Oil  ’J(C  I\in."oIla  I’liillip." 

Officers  and  Directors:  I  oii.s  ...  9  imitcb  (lobi  ... 

I  .M'i’Gnui  (.Jrnin  :  Mont.  TViwer  ... 

H.  W.  K.N’IGirr-  ’i’ORO.NTO,  O.Vl’.— President 
W.  B.  MIL.XER— TORO.NTO.  0.\T— VICE-PRESIDI’P.’l’ 

.f.  AGAR,  K.C.  —  TORONTO  OV'i’ 


I  Vulcan  Oils  Limited,  annual  meet- 
'  ing  at  Vulcan,  .Mjjerta,  on  Thurs- 
I  day.  May  20th  at  10.30  a.m. 

i  Walkers’ille  Brewery  Limited,  an¬ 
nual  meeting  in  Walkervillc,  Ont., 
If  on  Monday,  May  24th,  at  11  a.m. 


meeting  in  Royal  York  Hotel,  Tor¬ 
onto,  May  25th  at  11  a.m. 


Cenfral  Patricia  Gold 
Mines,  Limited 

(No  Persqnol  Liability) 

85  Richmond  Street  West 
TORONTO,  CANADA 
DIVIDEND  NO.  28 


7: - T-  of  record  at  the 

Ottnn^  Liin'icd.  annual  >  ^hfiioholdn.'t.  Dr. nf*v.*?hip  <  ortiruMt*^.*  -  «  .  .»  .  •  m 

rmtio-il  nn  T-mreriav  ."ccompriny  .vll  .livkiemt  .'oupon"  ]  clOSe  Of  bUSinCSS  on  the  31st  day  of 


Canadian  Cottons  Limited,  annual 
I  meeting  in  Montreal  on  Thursday, 
■  May  27th  at  noon. 


^  ^  ^  presrntod  for  pavmcnt  by  rosidont.s  of  Mav,  194 

ay  27th  at  noon.  Canada.  ^  ’  , 

_  I  ,  ,,  .  v  A.  t  41  -t*  *4  t  Dat^d  ; 

-  Sbarchnlt1or5J  rr.«ulcnt  In  tho  l  nitr<l  **  iqi* 

Canada  Machinery  Corp.  Ltd.,  an-  |  stnto.s  aro  aflvi.«;od  that  a  credit  for 
I  nual  meeting  in  Galt,  Ontaj’io,  on  (’•'"'•’Ki'an  t.’ix  •nitbbf'M  at  ."ourra  is  gy  orc 

;  n.,.,  .  '  allhwablp  ag.ain.st  the  tax  sbtKyn  on  their 

Tliursday,  May  27th  at  noon.  United  state."  Federal  Income  'I'ax  re- 

-  turn.  In  order  fo  claim  .«ueb  credit 

Ninissinc  Mines  Co..  I,td..  annual  •''"  United  states  t.ax  aiilborities  re- 

_  .  n  -J  I.  flu  re  evidence  nf  the  deduction  of  said  — — — — 

ceting  m  Toronto  on  Friday,  May  ^^.r  which  puipo.'p  oivnership  I'er-  Exeh.ange 

th  at  2  p.m.  tlfirates  ( p’orm  N’o.  fiOl  I  must  b-  i-oin-  their  own 


Nipissing  Mines  Co..  I,td.,  annual 
meeting  in  Toronto  on  Friday,  May 
28th  at  2  p.m. 


Dated  at  Toronto  this  15th  day  of 
May,  194.9. 

By  Order  of  (he  Board. 

ALAN  COCKERAM. 
Secretary-Treasurer. 


Exeliange  (’nnlrol  rate  by  sending  at 
their  own  viak  and  ex)>ense,  rotipon.s,  or 


M7  R.  A.SKVVri'H.  M.K. 

R.  W.  BRIGS'l’OCKK,  .M.E. 
REDMO.ND  CODE.  K'.C. 
JOH.N’  I.  CU.M.MI.NGS 


—  TORONTO,  ON'I’. 
--  TORONTO,  ONT. 
--  TORONTO.  O.NT. 

—  O'n'AWA,  ONT. 

—  -  OTTAWA.  ONT. 


/  Iponui  Stoul 

Xhitibi  .  1- 

Brit.  M,‘4nf;ano-.<!0  ' 

Urow'n  Co . 

Broul.ni  I’orc. ..  ! 


‘opper  31  ’  MrW'attcr 


'  AIor<‘in  y  Mill.s  .  r 
7  i  Mfid.st-n  TL  Ta.  .  f 
!i  ;  M-'p’Kinn.  Steel 
3  X.'U'l  Vulcan  . . 

U  i  Xon  n  noLs  .  ! 


P;  --  !  plotod  in  iluplicato  nn«l  the  B;inlv  lashlnfr  dividend  rheque.s  properly  endorsed,  to 

•*  Ventures  1  imi‘ed  annual  mrctine  *'’*  coupons  will  endor.^e  both  conle.s  The  .\gcnry  of  Tho  Bo.val  Bank  nf 
'■>  ■  ,  T,  :  with  a  eerlifleate  relative  to  the  dedue-  ('anada.  tiS  IViniani  Street,  .New'  York 

in  Royal  Yor  ■  Hotel,  loronto,  on  i  tion  and  pn.vment  of  the  tax  and  return  Cit.v.  whitli  will  accept  ttiein  for  eol- 
9 1  Monday  May  31st  at  11  a.m.  one  ('ertifuato  to  Hie  .sliarpholder.  If  lection  througli  an  authorized  dealer. 

.7;  ’  ’  '  _  I  Foi'ins  Xo.  HOI  are  not  ,'i\'ail.'ihle  at  loeal  nr  direct  to  any  authorized  ilcaler  of 

9  „  .  .  ,  !  United  States  hanks,  they  i-nn  he  .soeuved  the  ('anadian  P'oreign  Exchange  Control 


Brit.  Dominion.  9,  N'oranda 


t ;  Tuckett  Tobacco  Co.  Ltd.,  annual 
9  meeting  in  Hamilton.  Ont.,  on  Mon- 
jj'  day,  May  31st  at  noon. 


the  ('ompany’s  offiee  or  the  Koyal  Board. 


lirect  to  any  authorized  dealer  nf 
('anadian  P'oreign  Exchange  Control 


Secretary-Treasurer -S  .A.  PERRY.  Mine  Manager— ANDREV.' 


:;.Ti'SO.V,  M.E. 


Properly  — The  Company's  Property  consists  of  1,750  Acres  Located  in 
Bourlomoque  Township,  County  of  Abitibi.  in  the  Province  of  Quebec 

i  Execufive  Offices  —  330  BAY  STREET,  TORONTO,  ONT, 
Mine  Office  ~  VAL  D'OR,  QUE. 


j  (’an.  ]».  Siurnr. 

’  (’on.K.  Oha  SantI 
I  (’an,  (’cinont  . . 

I  (’,TU  .Machinery 
I  ( 'an.  ( ’enu-nt  . . 

I  (’olonial  S.S.  , . 

;  (’nriboo  (.E  . . 

('anadi.'iri  Car  .. 

I  y-  y . 

<’on.<?.  SnKltcr.s  . 

!  l>(.in.  t'oal  .  : 

i  Doin,  Steel  .... 
i  n;i\  ies  l»cte  .... 

I  iG.’l.St.  i'VCBt  _ 

I  ( Jvinflint  . 

I  ( Jnnna r  ( JoM  . . . 

]  Ifetlley  MaProt. 

'  lliid.‘'on  T5n>'  ... 

I  fowey  ( Wiifl 
l.«lanfl  Mount. . . 

,  lnt»'ifi.  Taper  . 


.%  '  Ont.  .\|ck*  I  . . .  .-,  ‘1 
!  D.-isko  I  ,;»ke  . . . 

1  !  Tickle  (’low'  ...  U 
r.  I  I’owcll  Jlonyii  .  !i 

20  !  Tteno  .  3S 

1  K(»y;ilite  .  <l 

14  i  Surf  Inlet  .  IS 

7  ;  Sti  aw  Lake  ...  1(5 

2  ,  S.  ( 7»ower  .  .  2-.'; 
7  ,  Sh‘  rritt  ( 'lOi'drin  !» 

;  Sullivan  (.’reek  .  J» 
r,  1  St.  f^awr.  E’laur  T. 
*1  I  Sheep  Creek  . ,  fi 
•  'rucKctt  'rohaccM 
«» i  'I'unK^old  Mines  .  20 
12  j  'riioinii.soii  I„und  !» 

*>  I  Twin  (’ity  . 

0  I  I'nitefl  (.’irar-W,  v, 

10  V'aiialta.  .  ]S 

1 1  \'entiM  e.s  .  p 

2  ''pec:  J'lcrtiir  2t* 


r*  I  Western  Grain  Co.,  Limited, 

special  bonciholder.s  meeting?  in  Win-!  (h(  i’aynn^nt  thereof  to  residents  of  ri.sk  and  expense,  cotipons.  or  divi- 

ninefr  nn  Time  1 ’St h  at  2  i  other  poitions  of  (’ontlnental  Kurope  or  '^end  c  heoucs  pi’operly  ei>dorHPd.  to  Tho 

mpeg  on  Jucsdaj,  June  loin  at  |  Vlmplre  ;.nd  Uhlpa  i.s  pro- I  Royal  Bank  of  Canada.  King  and  church 

P*n3..  j  pihj(r*d  but  .sueh  ve.«idents  may  direct  1  direct  Branch.  Toronto,  (’anada,  or  to 


Bank  of  Canada.  Toronto. 

I'nder  existing:  Canatlim  Ttepulations : 
(a)  Bayment  of  thi.s  dividend  to  vr.«;|- 
dents  of  enemy  oi-  enemy  occupied 
countries  j.«  prohibited. 


to.  Sluirebolder.s  residing:  in  countries 

an  Ttepuhitions :  other  than  the,  1211110(1  Stales  to  whom 
lividend  to  vr.*;|-  payment  i.s  not  prohibited  as  above 
nemy  occupied  noted,  may  convert  tlu»  amount  of  the 
current  dividend  by  sending:  at  tbeir 


deposit  fo  tbeir  credit  in  .a  Canndi.'in 


other  authorized  dealer  or  t«j 


Arr^ptanee  7*  Weston,  Geo. 


EXECUTIVE  AVAILABLE 

Twenty-four  years  managerial 
experience  wiih  Public  ond  StoH. 
Bonking  experience;  ability  os 
writer;  knowledge  of  Eastern  ond 
Western  Canada,  Box  235  The 
Finoncial  Times,  Mnntreol. 


l).'<nk  of  .all  amounts  payable  tn  them.  -.'S''n('y  of  Tlin  Koyal  Bank  of  Canada, 
((')  Otliri*  non-ro.stdf'nts  nf  ('anada  i  t’rk  ^17  illiam  Street.  Xesv  York  'City, 
nciv  convet't  thi.s  dividend  at  enrrent  U.S..\.  Witli  a  rerpie.st  far  a  draft  in 
Canadian  Foieign  Exchange  ('nntrol  foreign  ('iirreney  as  is  ptmiitted 


rates  intri  ."iieli  foreign  eurreneies  as  an 
IHTinitted  h('  tlie  (l''neral  Regulation 


in  .settlement  of  same,  but  tliey  .should 
first  .sati.sfy  th('m.selves  tliat  this  action 


nf  tlie  ('anadian  Fnreign  Exchange  I'a  not  prohibited  by  the  Foreign  Ex- 
('ontrol  Boa('d.  Kneli  conversion  ran  citangc  Contiol  Regulations  ot  the  coun- 
onlv  he  effected  through  an  .Authorized  |  <rV  1"  which  tiny  re.sUla. 


j  Denier  i.e.  ri  C.'inadian  Brnueli  of  any 
(.’Mn.nlien  (’hnrtered  Hnnk 
!  Shareholders  rerMlititr  in  the  Vnded 
i  J^tate.'i  mny  ropvort  the  amount  of  the 


By  order  of  the  Board, 

J.  K.  CIjAUKK. 

Serretary. 


enf  dividerwl  into  Tnited  S(ate.«  riir-  ChlllTh  ofverf.  Toronfr 


I  envy  al  the  official  Canadian  i'orcigrn  j 


12th  May,  lt>15 


